The future of energy undoubtedly lies with renewables.
Yet, while investment continues to flow towards a cleaner
future, demand for conventional resources remains, with

I N V E s I I N G fossil fuels accounting for more than half of energy supplies
worldwide. We are still a long way from a full transition to

F O R T H E F U T U R E renewables, but for now the global energy landscape is
very much dependent on old ways
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Clean energy transition

Investment in new renewables-based power
capacity, at nearly $300 billion, remained the
largest area of electricity spending in 2016. While
spending in this sector dropped to its lowest since
2010, capacity additions and expected output
have surged thanks to declines in unit costs and
technology improvements in solar and wind
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70 per cent in 2006
Mean levelised cost of energy (S per megawatt hours)* Sources of finance for $1.7 trillion of
= energy investments
Some renewable prices have sunk to
the same levels as conventional energy,
with solar and wind now both cheaper
to produce than coal and the same

price as gas
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