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The relationship between global powerhouses China and the United
States is a complicated one. Cross-border investment both ways has
ramped up over recent years, yet the near-term future will depend
heavily on policy developments and political posturing. This infographic
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7,600 153 Agriculture and food 9,650 1,530 China’s rapidly swelling population and growing
middle class has been a major attraction for US firms,
particularly the food and beverage sub-sector. Last
year’s activity was driven by a $1.3-billion buyout by

Automotive and Starbucks of its joint-venture partner in east China

1,960 Wi 341 transportation equipment 1,260 278
Huge investments by US financial companies in

98 Aviation Chinese banks in the early-2000s account for the

O O O bulk of investment in the financial sector, such
as Bank of America’s stake in China Construction
Bank purchased in 2005. However, many
investments were later divested, and interest has
Chemicals, metals lessened in recent years due to restrictions on
443 and basic materials 4300 265 foreign ownership and uncertainty in the Chinese
O : banking sector
Consumer products

5,040 O andServices 4,790 O Three big acquisitions by Lenovo account for a
large share of total Chinese investment into the US
tech sector: IBM’s $1.8-billion PC division (2005);
IBM’s x86 server unit for $2 billion (2014); and

Electronics and Motorola Mobility bought for $2.9 billion (2014).
4,850 o 213 electrical equipment 732 ) Since then, particular interest has centred on the
> valuable semiconductor industry with investment
flowing in both directions

2,730 1 Energy 2,240 S
Remarkably, the bulk of investment from China
in US real estate has occurred since 2010 and
has been concentrated in large urban areas

Entertainment, such as New York, Los Angeles and Chicago.

8,990 529 media and education 1,700 83 Notable transactions include conglomerate
HNA Group’s $6.5-billion purchase of a 25 per
cent stake in Hilton Worldwide and Anbang’s
$5.5-billion acquisition of a portfolio of hotels

. . from hospitality giant Strategic.
Fl.nanC|aI ar!d At the same time, US investment into Chinese

5,570 1,500 business services 14,770 242 commercial real estate has also been substantial,
except for a brief dip during the financial crisis,
and names of many US hospitality firms are now
ubiquitous across Chinese cities such as Beijing

Health, pharmaceuticals Al SIEEEL

5,510 2,310 and biotech 5,010 317

Information and

10,530 2,150 communications technology 12,860 1,110 Vast infrastructure and housing expansion in China
has caught the eye of US investors since the mid-
1990s, bolstered by government stimulus for
infrastructure, though activity has dropped off in
recent years

315 1 Machinery 2,740 &

Real estate Mear.1while, Cff\Iifc’>rnia and NeV\{ York have
27 510 8 990 and hospitality 16.040 457 recelved the lion’s share of Chm.ese investment
! 4 d into the US transport sector, owing to two large
transactions by HNA Group over recent years:
Irvine-headquartered supply chain logistics and
distribution firm Ingram Micro, bought for $6
Transport and billion in 2016; and the $10-billion purchase in
16,410 10,380 infrastructure 2,430 2017 of CIT Group’s aircraft leasing unit, based in
o the Big Apple
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