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THESE OREX TERMS OF BUSINESS (INCLUDING THE SUPPLEMENTAL DOCUMENTS) (“TERMS”) SET OUT THE BASIS ON WHICH ADS SECURITIES HONG
KONG LIMITED (“ADSS HK”, “US”, “WE”, “OUR”) WILL PROVIDE SERVICES IN RELATION TO TRADING LEVERAGED FORIGEN EXCHANGE CONTRACT (“LFX”)
TO THE PERSON(S) NAMED IN THE APPLICATION FOR OPENING A LFX TRADING ACCOUNT (“CLIENT”, “YOU”, “YOURSELF”).

OREX EBFR(BEFEMAME) (“ERIIBAAILLERFEBBRAT(MHILLERS" - “HF” - “KAT "\ REBRARHEFAIME
BR (“IMNERS ) RETHRERERFPRFERELNOAL (2R “BT")

THESE TERMS CONSTITUTE A LEGALLY BINDING CONTRACT BETWEEN YOU AND ADSS HK WHICH YOU ACCEPT FOR YOURSELF AND ON BEHALF OF ANY
PRINCIPAL OR PRINCIPALS ON WHOSE BEHALF YOU ARE ACTING AS AGENT BY GIVING US INSTRUCTIONS TO DEAL OR ACCEPTING SERVICES FROM US.
THESE TERMS SHALL COME INTO FORCE ON THE DATE THAT WE ACKNOWLEDGE RECEIPT OF THE SIGNED ACCOUNT APPLICATION FROM YOU.

ZERTERE LM MILLER S ZBERERAORNNGH - ME oM TERBERAEZHMRENERE - BIRTEATRESRERET
EREMAZITEN —BNZBEEAEZZEHRR - ZSHERERMERWRE N ERENRFPEFRBEREN -

PLEASE READ THESE TERMS CAREFULLY.
FA/MURERIRRR -

ADS SECURITIES HONG KONG LIMITED is licensed and regulated in Hong Kong by the Securities and Futures Commission (“SFC”) to conduct Type 3
(Leveraged Foreign Exchange Trading) regulated activity and is subject to the rules and regulations of the SFC currently in force as may be amended
from time to time. ADSS HK’s CE number is AXC847. ADSS HK has its principal place of business at 3/F Prosperity Tower. 39 Queen’s Road Central,
Central, Hong Kong.

M#HILLEE S EEERASEEEES AP ESHERZES (“FEY ) MU UETE IR (BREIIINERS ) IRETH -
PHmiLbE SR EEEE NABTEHBAERETRRENLNNER - FMHMILLEE SN RIEIER AxCs47 - PIHILIER SN EE S £
UIRBBTIREFARED 39 REEANERE3E -

The following documents (“Supplemental Documents”), as may be amended from time to time and published on our Website, are incorporated by

reference to these Terms and form part of your contractual relationship with us:

PISH (7R ) SIARSEIBRT RE BRI, - TH SR MMAAZERR - WBHME N ERMNEAREGRN—ED

1. Account Application Form

IREERARE

2. Order Execution Policy
FIEHITECR

3. Risk Disclosure Statement
B s EER

4.  Personal Information Collection Statement

BABE R EZER

For your own protection, you should read and fully understand these Terms prior to submitting your account application to ADSS HK. If you do not
understand anything in these Terms or the documents incorporated by reference, you should contact ADSS HK to ask for further information or seek
independent professional advice before you open an Account, place any Order or enter into a Transaction with ADSS HK.

SRERTNESNE - BFERONAILLEESRREA THRFRBEREAN - FELEIERZERN - ME T AERZE AT LR
MAARXGFRENETAS - BRRENFEIURF - BHILLEES TERUESNARETHARSH - BEMmILLtESRNEZEY
FERBUEXER -

i)

You should not sign the Application for opening a LFX Trading Account if you are unsure as to the effects of these Terms or the nature of the risks
involved. If you complete, sign and submit the Application for Opening a LFX Trading Account to ADSS HK, then you are acknowledging to ADSS HK that
you have read, received and understood the Terms supplied to you in connection with these Terms in their entirety and that you understand and agree
that your relationship with ADSS HK will be governed by these Terms. In the event that there are any unauthorized alterations or deletions to these
Terms, such alterations and deletions shall not be binding on ADSS HK. By your continued use of the Website and System you automatically accept all
future versions of these Terms and the Supplemental Documents.

iR N AREEZF RN AL ERRIMTE - B TN ABRBFIUIINERSRFRFRS - M MEY - REW ORI MILIEESRRFIIINER
ZIRFHFERE - IR RE TaMHILLLES R - BT oFE - WAL 2ERE NVERHABZS TR - REFTEE - BT A
M mFLEE R F R B R RE SRR SRR AR AT AAAR X ERTERRHRE - 2SRRI M AN ARSI LRI AR ER
Eorsifle - BB RILLERESBEARBEARS - M LAREASRRERE THIRE - BE NMEEERPIE kAR - IRrE T EE
ER A SRR TE X PR B ARARA -
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1.

Risk Acknowledgement [EF&E2 N

1.1.

1.2

You acknowledge and understand that trading and
investing in leveraged products:

BN ERILERERERRZMNRE:

a) is highly speculative and volatile, and involves a high
degree of risk; and

BEAESERKEN  KBMREIRSERE ; &

b) is appropriate only for persons who can assume the
risk of loss in excess of their initial and subsequent
deposits.

RECENEESRESVNEARETERHN
BRMAL -

You acknowledge and understand that:

BN R IR

a) because of the low Margin normally required to trade
in margined transactions, price changes in the
underlying asset may result in significant losses,
which may substantially exceed your investment and
Margin deposit;

HRETREESRGMBHNRES —REE - B
z éE’JF’F"}E@Eﬂ ERIREAREIE  MAREE
BERREHEBE THIRERE RIREESETM ;

b) when you direct us to enter into a Transaction, any
profit or loss arising as a result of a fluctuation in the
value of the asset or the underlying asset will be
entirely for your Account and risk;

EETRETAMETRSR  REERHBEE
NWEERBMEENTAENABEREZEEA
B TNRERF - AR TRREEERBERR ;

c) we do not provide investment advice or
recommendations. Hence, if you discuss any product
or the performance of any product with any person
from ADSS HK or the ADSS Group, you agree that
such employee is only providing you with information
relating to that product and is not providing you with
investment advice nor making a recommendation to
buy or sell that product;

AMARERBERRNES - Bt - MRRAR
mILLERESEL ADss B AR RIEDEmEL
HXRER  ECRASZEIRSGRHEMZER
NERTAESTCREEREERAREEEN
HEZERNERE;

d) we do not conduct any manual or automated
monitoring of your Transactions. Hence, we will not
monitor the result of your Transactions and cannot
be held responsible for any Transactions that may
develop differently from what you may have
presupposed. You are solely responsible for
monitoring your Transactions in light of the prevailing
market conditions and ensuring that any further
instructions are given on a timely basis;

EMAEARIEDERE THRSNEMES
RS - Bt HPFASERETRZNER

MAEHMENURZUERAE T ARREEEAR
MEERE -BTRERESNTSEREE

|:|
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EEERBATHNRS  TEREAKRRZEDEEE
—HHER;

e) guarantees of profit or safety from loss are
impossible in investment trading. Even low risk
investment strategies contain an element of
uncertainty. You agree that you have not received
such guarantees or similar representations from us or
any of our employees or representatives, from any
Service Provider or any other entity with whom you
deal with in connection with your Account; and

1\na,nﬁlJ‘JZ%EAFHE%TEAh'”+%ﬁ'ﬁ AL
-BIFEEERRERETESABRERE -
ETE% CETIEERMAIEMEARERES
1%% R ARBREESNETRE THRPE Y
hﬁ%ﬂ’]&ﬂﬁﬁﬂ%’%ﬁuﬁléﬂﬁfﬁ RE L

BR, R
f) ADSS HK does not control, does not endorse, and
is not liable for the accuracy or completeness of
any information, recommendation or advice
provided or given by any Service Provider or any

other entity with whom you deal with in
connection with your Account.

R FLEERE %5 U R i B |\ O R ORISR RS
FrR A THEAER - ZEASRAOERY
Y - MEAILEE -

You acknowledge and wunderstand that the
information contained in the Risk Warning cannot
disclose the nature of all risks of all products or
services or disclose everything about generic types of
risk. The information contained in the Risk Warning is
a general description of the risks associated with the
specific products or services which we or the ADSS
Group may provide to you. You should not rely on the
highlighted risks as being the only risks in relation to
the product or service. You should always satisfy
yourself that a product or service is suitable for you in
light of your financial circumstances and that you fully
understand the nature and risk associated with that
product or service.

BT HRIERE RS RMENE NI A REIRERRS
EmIRFNMBRARKRME  SRE—REAREEN
ZEAHE - ERERFrEERHELRMTMEE ADss £E
opEmE MERNEEERSRE S KNERE - BTN A
FERERIRBNERESFERERIBENERTRR -
B TNEREEBTEMN KERBE NNHBINIRETE
HERAHEMNBENUEERARERE - EEAH
EmSRFBESET -
You represent, warrant and agree that you
understand the aforementioned risks (including
those in the Risk Warning) and that you are willing
and able, financially and otherwise, to assume the
risks of trading in leveraged products and that the

loss of your Account balance and any resulting
negative balance will not change your life style.

BETER RELES  BFNERLAER  LEEKR
BESEMBREMSEAEERERXZNER - MR



MREFNERBIERRFRMEEAEHFE AT EE
TREES -

2.  Dealing as Principal or Agent

MEEATRESNRS

2.1.

2.2.

In relation to any Transaction, we will effect such
Transaction as Principal unless it is expressly agreed that
we will act as agent for you with respect to a certain
Transaction or service within these Terms or otherwise.

MAEARSZME - RIFRRHERMRURNIESOmMZE
FERIEMSTEERNETRBARBELHETTS
BRIRMRUETEASNETRS -

You shall, unless otherwise agreed in writing, enter
into Transactions as Principal. If you act as agent, you
shall provide to us the name (and such other
information as we may require) of the ultimate
beneficiary on whose behalf you are acting as agent.
We shall not be obliged to accept the person on
whose behalf you are acting as agent as a customer,
and consequently, you agree that we shall be entitled
to consider you as Principal in relation to any
Transaction.

BRIESUEEMAHE - SABTAUESEABNET
R5 - HETURESNHTSE  ERETEESORM
RETSANED  RMOERETEIERISEAES
R METEE RAEEMEARSKE T RAE
BA-

3.  Products and Services

EmM R

3.1.

3.2.

3.3.

We may enter into Transactions with you in foreign
exchange and any product that ADSS HK may offer from
time to time.

AMIESEETABETHERSNETR
MLt R A Em -

Depending on our risk assessment of you and your
investment objectives, there may be restrictions on the
types of investments which you may invest in or the
markets in which your Transactions may be executed.

RIBE THRERIENREBE— LA NS REN
QERREH T IR S5 DI BEHPR) -

You agree that even though you and we have entered into
these Terms, we may refrain from providing any services:

B NEREEE T ERMSEEAZSFHER - HMATUEE
ZF LR RS

a) until all of our internal procedures for establishing
accounts have been completed and the necessary
internal approvals have been obtained;

BEERMARBHRUBEFEFTRRCER/NE
ARSI = ;
b) if we believe that providing such services might result

in either us or any member of the ADSS Group or you
contravening any Applicable Law; or
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MREMIDBIEEZERB AT ERRHMT
fo] ADSS EBIW M BB T ERIER ;

c) if you are in breach of any of your obligations as
set out in these Terms or any other agreement

you may have entered into with any member of
the ADSS Group.

MRE T EREAERNZBEHE TR ADss £E
IR EFTER I -

Subject to Applicable Law, we may provide you with
services through, or on behalf of any member of the ADSS
Group. You also authorise us to use the services of third
parties in our provision of such services without your
further consent and on such terms as we may determine
and without a diminution of our rights. In respect of
Transactions with or through such third parties, you may
be subject to the business terms and conditions of such
persons and in case of conflict with the terms of these
Terms, these Terms shall, in relation to the rights and
obligations, prevail.

RIBER - HPATEBRRET ADss EEAERRE
TRHRE - BT MRERMAERESIETEET -
HRERBMERNE =7 - RERARD HFIRETR
TREWIKR - AHEBBHABZ =S BT
SEEBERRIANOR - WEZSHERPEETE
R - BLIKHZRNIEREAREN MR RIRE -

For the avoidance of doubt, even though we may have
accepted Transactions and provided services to you, we
may, at any time, cease to offer any services and/or
remove products from our then prevailing offering
regardless of whether you suffer losses. Specifically, we
may, from time to time, discontinue or deactivate a System
or novate your Account from one System to another
System (“New System”) if, in our reasonable opinion, the
New System would provide you with similar, additional or
more competitive products and services including, pricing
and execution facilities, fees, commissions and spreads.

BRERERE - MEHMSEIRZWAE MRS -

HMIOIRERSF LR SR R / St MERRE N
ERESPIRBRER MARETEEAEXESE -

REZ - HAUABPENFRAR - SUEHFISERD
F—EES (THERSL ) IRETRIEEM - BSTKRE
BMENNERMRE (BEEERENTRIE  BF - Az
REB) ZATIRBE THRFARERFERE

In such instances, if you have an Open Position under
a service or in a product that is being removed,
deactivated or terminated, we will generally provide
you with reasonable notice either verbal or in writing,
where possible, that we intend to terminate a
services or remove a product. We aim to provide you
with at least thirty (30) calendar days’ notice in which
to close any Open Position that you may hold on such
affected product or service. However, where in our
reasonable opinion it is necessary or fair to do so or it
is impracticable to give you (30) calendar days’ prior
notice, we reserve the right to provide a shorter
notice period. Where notice is given, you undertake
to cancel any Orders and/or close any Open Positions



3.6.

in respect of such affected product or service before
the time specified in our notice. Your failure to do
this will result in ADSS HK canceling all Orders and
closing all Open Positions in respect of the affected
service or product at the time and, if applicable in
accordance with the manner specified in the notice or
the last price available on the date the product or
service ceases to be offered.

EIERT - HE T BB - FRMSTARLENRE
FERBFAATRFE  HMA—REEITHERTEED
s EEAE OB T ELESIEEA - SRR LR
BEBRER RMAHOE TREEL=1 (30) BER
BA - UHE T E=RA T ARERIRBFENED
REFE - AM - WHRMESERDBLBG IR E
AROBANEBLER AT - HEFFELE=1 (30) @
BEHSELEMAIER - HPRBENELBIEHEE
FNELASELIBAN - {35 LB - B T AGESTEREFSIR
WISERMERERURBEBEETUESR / WREM
REFETE - MBENRERITSE - SREMAHILLE
BHELHRE - BB S NFLILRHARE
mE R E B &N ANER - MARRE S ERRE
FBEES ARG EEARTHETE -

We shall deal with you on an execution-only basis. We will
not make personal recommendations or advise on the
merits of purchasing, selling, or otherwise dealing in
particular investments or  executing particular
Transactions, their taxation consequences or the
composition of any account or any other rights or
obligations attaching to such investments or Transactions.
Where we, our employees, directors, officers or agents
have provided you with an explanation of the terms of a
Transaction or its performance characteristics, such
explanation does not itself amount to advice on the merits
of the investment.

HMEE RS ERRAT - HPIASHMEA - EHHEK
MEM A ARSHERETNTHRERDNFE - BN
ERAEREMIRBENRSMTEN RS T OE R
NFEE - RREAZEIER - HHM - HAVES -
5%  sRBEERRE T RERXSNEREERER
# - ARREASTAERNERRENENER -

4. Incidental Services — Research and Education

MR- MR REE

4.1.

We may, from time to time, provide you with general
trading information, independent research, market
commentary, or other data, facts or informtion as a
courtesy to you. These activities are incidental to our
relationship with you and are provided solely to enable
you to make independent investment decisions. You
understand that we do not produce the information with
the intent of impacting your investment decisions and you
therefore agree to release us from any liability for Losses
you may incur as a result of entering into any Transaction
based on these activities.

HMIEARORE N REMTEERRATRENE
ERE—MRXSER BUMRBE - mHTmE
thEE FEHER - XFESRRMEF TNEG
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Ftff AR - ERSE TEEAFLBIIREREM
Rt - B NER HMAFHRERENIERESTZERT
WRERTE  WERERMME T IERETEAR
SMmEENEBEXREFRURET -

You further acknowledge and agree that:

BTE—THEIRER :

a) we do not advise on the merits or perils of a
particular  Transaction or its taxation
consequences and make no representation,
warranty or guarantee as to the accuracy or
completeness of any market or other
information furnished to you or as to the
legal, tax or accountancy consequences of
your Transaction;

KMIEEMBERIWNENERBFERRHE
] TEIMRUETFETHNEOMSHEMERH
EEUFTEUABTRENERE  RBEASE
BRIEHEBR - RETIER ;

b) the information is being provided as general
market commentary or compilation of market
information. It may reflect the opinion of the
person generating such information, however, it
does not reflect our opinion and does not
constitute an offer or solicitation from us to you;
BREBENIEA—RMSTRAMISENZET
Rt - TIRERIMRSIBREE N A TFRFERR, -
B ERRE MR T ABAKMOE T
FOEFFHBEAEBGE ;

c) the information does not amount to a general or
personal recommendation or advice;
BRABENTAER—RABARZLER ;

d) any market or other information communicated to

you by us are wholly incidental to the conduct of our
business and to your dealing relationship with us and
are provided solely by us as a courtesy to you in
order for you to make your own investment decisions
and do not constitute personal recommendation or
advice by us to you;
RXMEOE T2 RNEOHSREME RN AR
RMEEXEHRETERMNRZEGAMEN
BR# - TEBRERMAEREEmEE FREME - DUH
BTETFEHRERE - UABKEMADE TR
HEAZZIER ;

e) the information, independent research or market
commentary may be inaccurate or incomplete, may
not have been verified and may be changed without
notice to you;
BEAREN - BUHRESATHTRHER
AMRBEOUSEHRRNVERE - B AERS A
SeE . NOJRERAZE - HOBE S &BEImAR
BBRHET ;

f)  where information is in the form of a document
containing a restriction on the person or category of
persons for whom that document is intended or to

whom it is distributed, you agree that you will not
pass it on contrary to that restriction;



4.3.

HERERRNHER - MEPRINEHRSHZX
HROBHEZIWEANA L —BEALHE -
AFTEE - B EAERZREIALEERE ;

g) you are solely responsible for making the decision
whether to effect any Transactions, including the
timing, quantity and price of such Transactions; and
BMNEAEETIHFHESETEARSHNARE
BEARRSNERD HERER ; &

h) where you have taken the information provided
by us into consideration when making your
investment decisions, you represent that you
have not relied on such information exclusively
but have conducted your own independent
research and made your decision as to the
suitability of any Transaction to your investment
objectives and financial situation without placing
reliance on the information provided by us.

HE TMFHRERAERERHMERNER - BT
BR - BTIFE2RBERER  mMEBTET
BUMRAEETURZEEREGE THRERR
REABEIROR - MAKER MR HERER -

We may, from time to time, also provide you with
educational tutorials on trading our products and
services and on using the various Systems which we
make available to you. These activities are incidental
to our relationship with you and are provided solely
as a courtesy to assist you in understanding the
markets and risks associated with investment and to
provide you with a general understanding of the
functionalities of the Systems.

AN EIREARERE T REMEEERRITREBNE
FREHEER - UEMARRNERXSHEMANERR
RBURMAERRMADE T RHENSERS - 2%
BRHMAE TR GAMERY - EREUBHE
TMERERRENTERER LSBT HERENINEE
BRI -

5.  Account Opening
FILERF

5.1.

An Account must be opened prior to making any Order or
entering into any Transaction. No Orders can be placed
until an Account has been opened and cleared funds
received. Without prejudice to the foregoing, if we permit
you to place an Order notwithstanding that an Account has
not been opened, or cleared funds received, this shall not
limit your liability to us pursuant to these Terms in respect
of the Order placed or any resulting Transaction. We may,
at our sole and absolute discretion, refuse to accept you as
a client for whatever reason but will notify you of any such
refusal, without giving any reasons, promptly following
your application.

BHAMERSNETEURZA AR —BRS - &
FURFPILWRGEEESH - AYUBREETRES -
EABEELARENERT - MEMELRFE 1K
FHWRAEEESMAFENRELERES - LEASR
FIE M RIBEZSHERMBLNESHAEOTEENRS
EHFZENET - EEMELPBER  RPT2E
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NERERTOREEBZEIB IRAZR HE5
METNEQUARER  MERALETES -

To assess your creditworthiness, manage credit risk and to
prevent fraud (or other criminal activity) you acknowledge
and agree that we may:

RFAGEETHNERNT - ERER AR KL LR
75 (REMIEEES ) - BT EREREHMALL

a) make periodic searches and enquiries about you and
any related party at credit reference agencies; and

EPEERAREHBEREREIBRTRED
BEAURENEE (WER) 8ER ; &

b) disclose information to organisations involved in
fraud or money laundering prevention.

AR5 LIRSS A IR TR -

Any limits for your Account (including any Margin
Requirement, Leverage, Credit Facilities) will be notified to
you. Limits will be set and varied from time to time with
regard to your credit status and, where applicable, the
amount of funds deposited by you with us and we may, in
our sole and absolute discretion apply a limit to:

HETNRPHED LR (BEEARISELR - 1112 -
FEME ) BRBETHNERR IR (NER ) BTE
RMEFANESHERE  TEARKEE - HEMY
EREBEREHUT RIRRERS :

(a) the size of any Transaction or series of Transactions
that you may enter into; and

BTN UMNEORSH—ZIRSHRE | &

(b) the amount of any loss or liability to which you may
be exposed.

BN IR EERVE IR ANEEAEER -

Account limits do not limit or represent your liability for
Losses to us, and the funds you may have from time to
time place on deposit with us as Margin or otherwise do
not represent any limit upon your financial liability to us.

IR EPRIGAPREISN R TR RMNBERRBEERE -
METERFRREHEMAREREMNES AR
THBMNMBEENET LR -

Access and Use of the System and/or
Secure Access Website

AEBERERZRER /SR ZRHERAK

6.1.

We will provide you with one or more unique
usernames, passwords and/or other devices necessary
to enable you to access the service (“Authenticators”)
which will grant you secure access to use the System
and/or Secure Access Website. You will need to
provide the Authenticators each time you wish to use
the System and/or Secure Access Website.

R HE MR —ENZEBFRFE - BRHA / HE
i ERELERE TS BT ( "RER. ) - BE
HRLE N LEEMARR / RLZHEE - BT8R
EREAK / RLEZ BRI - 19RRHRRES -



6.2.

6.3.

You acknowledge that the Authenticators do not result in
any form of security or encryption other than as an initial
verification of identity at the time of logging on to the
System and/or Secure Access Website. You accept all risks
of interception, corruption or loss in transit of any
instructions you send by electronic means and we are
entitled to rely upon such instructions received by us.

ETRIBESFAEEEORANZZUHIME - R
FRAZEARZGZN/HALZZ2AERENSHEE - B
TESMAEE  ESIREREFHERSMER
BRER  REMEEKERPFAVEINETR -

In relation to the Authenticators, you acknowledge and
undertake that:

TERRE RS - B T ARRIEGE :

a) you will keep the Authenticators confidential. You
will use adequate security procedures to ensure the
security of the Authenticators and to prevent
unauthorised access to and use of the services;

ETERBRERRE B INARRNBENZERE
FUIRRBE SN ZEH R IERERELE
ERRE

b)  you assume full responsibility for any and all use,
unauthorised use or misuse of the service by you, or
persons authorised by you, or by any other person
using your Authenticators, and you acknowledge and
agree that any breach by such person of any of your
obligations hereunder shall constitute a breach of
such obligations by you;

BTN ERE N E NMEENA TS ETE M ERR
MERESRNATEREURMBRE - REEER
RERRBEESHET - BEBR M ERLERZ
SANTERE MR AR FHEUEEFERET
BNZEEE

c)  other than with our prior written consent, you will

not disclose your Authenticators to persons for any
purpose whatsoever;

REMBEEEEARSN - BT ASERETATENR
B MRS SR E -

d) you will immediately notify us if you become aware
of, or have reasonable grounds to suspect, the loss,

theft or disclosure to any third party or of any
unauthorised use of your Authenticators; and
AT MBENE SRR REE T HRERER
WEFIWE T OB = FEOREREFH -
B NAUEEARM ; R

e) we may rely on all instructions, Orders and other
communications entered using the Authenticators
and you agree to be bound by any message or
instruction effected via the service (including,
without limitation, the execution of transactions
and/or the instruction to change your
Authenticators) through the use of your
Authenticators, regardless of whether or not (i) the
person communicating such message or instruction
was properly authorised by you or (ii) the instruction
was made in error, except where such person’s
receipt of your Authenticators was due to our gross
negligence or willful misconduct.
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6.6.
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RMOEREREERRERBANETR B2

Hit@H  BTEE XEBEHREMEES
BERBREINETEDHET ( BFEERRR
RITRSR / RERE FWRESRHNIETR ) WA
R MARBEEZSEERA R/ TIHNALZEEE
B TEXE®E  BRIFZFATWRIETHRES
TDEREMNREBRRIEBARRERW -

If we have reasonable grounds to believe that
unauthorised persons are using your Authenticators
without your knowledge, we may, without prior notice,
suspend your rights to use the System and/or Secure
Access Website. Further, if we believe that you have
supplied your Authenticators to other persons in breach of
Clause 6.3(c) above, we may terminate these Terms
forthwith. We may also suspend or temporarily or
permanently withdraw any or all part of the System and/or
Secure Access Website if we are unable to provide access
through electronic means due to any defect in or failure of
network, communication or computer systems owned or
operated by us or you or any Service Providers.

HHEMESEEAMESER FARMBERT - REEE
ALTERETHERES  RMAYEERSLAMNIE
NTEEETRERARE / L2 ERAILAEF -
U5 - HHMRBRENERR LS 6.3(c)/EMEET
HRERREETHMAL  RMEY IR IEZSK
Mo MRHFIEBRM - B INARBREBRERENAL
EHMREE - BN ERARNEIRRMER AR
BRBFANEHREE RN YUEEFEHER
KXABE 24t/ 2 22 BAIE L ETPAEEMD -

You agree that neither you nor any other personnel will
attempt to gain access to our System and/or Secure Access
Website for any purposes or by any means except as
expressly authorized under these Terms.

B FREE TR E TR AL R EE A RRLT B
B AR B 2T/ 2 2B - BIEAT
RS -

You understand that if you have lost or forgotten your
Authenticators, you must provide us with such evidence of
your identity as we may require in order for us to provide
you with new Authenticators.

B TEENRE MERN TR N HRER: - R
EERENRHS OB BRUEREMBES A - B
MRRM -

You agree that it is your responsibility to provide, at
your own expense, all equipment necessary for you to
access and use the service, including, but not limited
to, computers, computer systems, servers, peripheral
equipment, operating systems, applications,
communications  software, anti-virus software,
internet access, telecommunications equipment and
other equipment and software including any updates
thereof. You are solely responsible for any losses,
damages, or costs incurred as a result of errors made
by, or the failure of, such equipment that you use to
access the service.



6.8.

6.9.

B NERE TEEEEERHERE N ABRERRBNAE
MR - BREARNER - SIEERE - [k - 9#@
RiE - BIERG - BA - BERY  BEEEA - EARR
BUREMSKERR G ( SREEAE ) - B NEEX
ERRE NN BRBZEREEMNER M EE
ERETER - BEHER -

Access to the System or Secure Access Website is provided
"as is". We make no warranties, express or implied
representations or guarantees as to the merchantability
and/or fitness for any particular purpose or otherwise with
respect to the System or Secure Access Website, their
content, any documentation or any hardware or software
provided. Technical difficulties could be encountered in
connection with either the System or Secure Access
Website. These difficulties could involve, among others,
failures, delays, or malfunction, which may cause Orders
not to be transmitted, received or executed as a result of
such disruption, failure or malfunction, software erosion or
hardware damage, which could be the result of hardware,
software or communication link inadequacies or other
causes. Such difficulties could lead to losses in Orders or
Transactions, economic and/or data loss. If you are unable
to place an order through the System, you should contact a
Client Services Officer.

BB MY LR EMANIR TIRK ) R - RIOEEAEE
MRERRNERETR / VEEHREMEEEANZE
BIEAIE - HAR - PRt st E i@ e a4 F
LEHARE - RSB RRBIRSNIER - AMNLEE
ML DR MR TR - ZERBIES R (HPERE)
HFE ~ IEEWKE - EoBEERIRTHERZE D - HfE
FRBMMABE - BRHAIT - REESBHIEER
(DJBEERREH - R BN ERARNEMRE) - 2%
REOREERIECTRS ~ KB / HEIBEX - HET
BRARBRBRLES B NAMEEPREBEME -

In no event will any member of ADSS HK or the ADSS
Group be liable for any possible Loss which might
occur as a result of or arising out of using, accessing,
installing, maintaining, modifying, de-activating, or
attempting to access either the System or Secure
Access Website or otherwise.

EEAERT - [mMILLEES K ADSs EBAIEAA
BRTIEAEMETTBERNEER - B8 - 25K - 4
& BY - BUERUES B EA RS2 2 A B8
Eiﬁﬁﬁ‘ﬁﬂﬁm?—iiﬁ’ﬂ;aEEETEJ%}%EE °

You acknowledge that we are not responsible for the
content of any third party website to which you connect
using a hypertext link (if any) contained within the System
or any of our Websites.

ETHRRRMER N ERARHL 22 BEILEE
& (WA EAF=SNBENTERAET LRBEE -
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7. Trading with Us
HEMRS

7.1.

7.2.

Unless we inform you that instructions can be given by
telephone, you may give us instructions or orders via the
System only.

BﬁiFWFﬁ?E%D%T?E‘T”ﬁéu%;ﬁﬁﬁﬁﬂj - BRAIETR
BBAREHMBLEREES -

(c) instruction sent via the System or given by
telephone shall only be deemed to have been
received and shall only then constitute a valid
instruction when such instruction has been
recorded by us and confirmed by us to you through
the System;

BRZRBRENBEBEFRBRLENET - EERM
R ABIE NI BB AROE T ERE - TR
SEBERLEHERET ;

(d) where you give instructions by telephone, your
conversation will be recorded. If any instructions
are received by us by telephone, computer or other
medium we may ask you to confirm such
instructions in writing. We shall be authorised to
follow instructions notwithstanding your failure to
confirm them in writing;

S MEAEREBELER BTN ERUES
WIRE - HRMBRER - BIUEMREW
FMEEET - RAUEEERE T SEERZ

SiEr - MEE T AEEERIBBEET &

MIEREERZEET ;

(e) you authorise us to act (without further enquiry) on
any instructions or orders given or appearing to be
given by you and received by us;

BATFEEXMRBEE TRHAEBUEEFER
EREPWRNEEAERHIESTS (BRE—
$BEH) ;

(f) in relation to electronic communications, please
note that the internet and other electronic
communications may not be secure, reliable or
timely. You acknowledge that any instructions sent
by you through the internet or other electronic
means may be intercepted, copied, adapted or
imitated by third parties; and

MEFBAMS - HIREBHEREMSE
OlEELAZE - QSRR - B NEARE N ES

B B E 775 AN E IR RO AR
=71E - B8R RIED ; R

(g) we will quote prices and accept instructions via the
System or by telephone only during the trading
hours which are available on our Website.

BN RERE MBI TR R ERANER AR
FEREBLIET -

In relation to instructions received by telephone, you will
be required to provide information for identity verification
and security purposes. You shall not disclose any
information related to your Account to anyone. If you are
aware or suspect that any information is no longer
confidential you agree to inform us immediately.



7.3.

7.4.

7.5.

BRBAEFEENNET - B N ERBREREMES N
ZENZZ B/ - BN EOEUARETOUERE TN
FREEN - IRE TARRIRE THERARRE - B
NEEZEANFA -

In the case of companies, you may from time to time
advise us of the identity of any Authorized Signers to give
notices and communications to us on your behalf. Any
such notice shall be in writing and shall set out the names
and specimen signatures of Authorized Signers. Any such
authority may be revoked by notice in writing. Such
revocation shall only be effective upon written
confirmation by us of our receipt of such notice.

EATWER T - B N IsERROH PR R OA T BN
BRREREEEANSD - RUZBHRUEES A RE
BZREREEANERNBER - ZEEUNUEER
FEEE - ZBEREEERMUEIZEmEMNEENY -

Subject to Clauses 7.2 and 7.3, you authorise us (and,
where applicable, any member of the ADSS Group) to rely
on instructions given to us and to act for you upon
instructions given or purporting to be given to us by you or
any person authorised on your behalf (including persons
who we reasonably believe to be acting with authority on
your behalf) without further enquiry as to the
genuineness, authority or identity of the person giving or
purporting to give such instructions. For the avoidance of
doubt, it is solely your responsibility to ensure that any of
your employees or any person authorized on your behalf
that enter into Transactions with ADSS HK have the
authority to do so. If you request us to cancel your
instructions, we shall only be able to do so if we have not
already acted on those instructions. Instructions may only
be withdrawn or amended by you with our consent.

RIBE 72 K73 1% EHEERM (& - WER - &9
ADSS EEINHE) FRBE—DPEEZALNEEL -
BEREEIESONER TRENNTHEER THET
WEEALZENETR (BREAIRMAEEERERE
THEEAL)  RRRERRD  S2E THEEURE
RETE FTHE IR REALTERCRE N EMMILL
RBHETRS - WREFEXRHMECHE IR -
PREEZIERARANTIECY - BN RUEERME
BT HSEFIEREET -

An instruction shall not constitute a binding Transaction
between you and us even if accepted by us. Subject to
Manifest Error, Abusive Trading Strategies and a
Transaction appearing in your Account Statement, a
binding Transaction between you and us will only become
effective two (2) Business Days following the trade date of
the Transaction. When instructions are given over the
telephone, we (or, where applicable, any member of the
ADSS Group) shall acknowledge receipt of the instructions
orally or in writing, as appropriate.

BlfE R MM - BN ABABE TARMZBELD
RAONRS - RIBIAEREER - BRI RERE T IRE
PHRS - B MAKMZEENRINZSERRZH
RSAMEMEZXAREN - HE N EBEFBRLE
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R B (S (B ) ADss EERERREAT )
BOFESEE (1A ) BRKIET -

We may, at our sole and absolute discretion refuse to
accept any instruction from you, without giving any
reasons or notice to you. Additionally, we may refuse to
execute any instruction with or without reason or notice
and we may cancel any instructions previously given by
you provided that we have not acted upon your
instructions (and subject always to Manifest Error and
Abusive Trading Strategies). Acceptance of any
instructions does not constitute any agreement or
representation that we will execute the instructions. A
valid contract will only be formed when you receive a
trade confirmation from us or the System shows that an
instruction has been executed (whichever is earlier). No
failure on the part of us to execute any instruction or order
given by you for the sale or purchase of LFX shall give rise
to any claim by you against us.

RMUEENBEREEBEIB INETER - ME
ARPAEOERNBIET - U5 - HPITEBANT
E@iER - BRRAERNE BN BARAER
BB HMIBUEE MR BRENEEET -
BRREHRMERZE TNERTSE (RE—EXH
BHEBEEARSRBHRIR ) - BREMURERLA
BREMBATHERNETUHENER - BUNEE
EETRAHMNRZER AR RBRZIEREANT
B (UREER®E) - EORRTETAIERE
BEEMBAENERAMMILLLESRE - FA20MHh
FLEEE S REVEAIREE -

You agree that we may take the opposite position to
your order either for its own Account or for the
account of others.

B NEER MMM EMANRFANTER TR
[ZH9ETEE -

Subject to Applicable Laws and market requirements, we
may in our absolute discretion determine the priority in
the execution of your Orders, having due regard to the
sequence in which such orders were received, and you
shall not have any claim of priority to another client in
relation to the execution of any Order received by us.

ERERRBNMBERT - R UEERMEHEIE
BEREWTIIENBERF -

We may require confirmation from you of any Order or
instruction if:

RS ERE TR FERER - W

a) we consider that such confirmation is desirable or
that an Order or instruction is ambiguous; or

AR 2R Z 0 BRI EE N B4R A BRRE ; 3¢
b)  theinstruction is to close your Account.

HUBMRPRIE

We have the right (but no obligation) to set limits and/or
parameters to control your ability to place instructions at
our sole and absolute discretion. Such limits and/or
parameters may be amended, increased, decreased,



removed or added to by us at our sole and absolute
discretion and may include (without limitation):

HAPBEN (BERE ) 2ENBERERERTK / 3
SYLUEHIE T RLERNEES - HMT2BEBERE
fEeg ~ 3800 ~ B ~ MIBRSURINZEREK / NEE -
MBASSTEMET - HugeaE (BEARR) -

a) controls over maximum instruction amounts and
maximum instruction sizes;

RHEARERERREAETRRE ;

b)  controls over our total exposure to you;
EHIRMEE THARRE ;

c) controls over prices at which instructions may be
submitted (which include, without limitation,
controls over instructions which are at a price which
differs greatly from the market price at the time the
instruction is submitted to the order book);
EHTRRIERWER ( BFERRREG@E
LTHRERERRER BEmEAEAENER)

d) controls over the System (which include, without
limitation, any verification procedures intended to
ensure that any particular instruction or instructions
has come from you); or
EH &% (BEEBARREERFEARERR
SETRAREE TWEaERERER ) ;5

e) any other limits, parameters or controls which may
be required to be implement in accordance with
Applicable Law.

RIBBRAERANTHEDEMRS - SEEES -

You undertake to notify ADSS HK promptly, by telephone
at +852 3185 0900 or via e-mail at cshk@adss.com, of any:
FERLTR - BT EEEEFE+852 3185 0900 HEE
cshk@adss.com BEIFO L ELRE 5

a) failure to receive a trade confirmation that an Order
initiated by you through the System has been
received and/or executed;

REWFIE TR BEEWARWE R/FH TR
SHER ;
b) failure to receive or inability to access

confirmations or statements where such are
made available by the System;

REEW BN TE 2 AR F ENEERD A4S B2
c) receipt of confirmation of an Order which you
did not place.

WRIETRE NENRHHER -

Any loss resulting from your failure to notify us shall be for
your Account.

HIERE T ARBEBEMNFKMERERMERNIBR AR
TEREEIE -

8. Liquidity

A=}
mEE

8.1.

All rates offered by ADSS HK to you are based on current
rates and are real-time. ADSS HK receives bid and ask
prices from ADS Securities LLC (“ADSS”), parent company
of ADSS HK, which is the sole liquidity provider (“The
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Liquidity Provider”) of ADSS HK. The rates provided to you
by ADSS HK and order execution price include a mark-up
over liquidity provider’s rates. ADSS HK adopts pre-hedging
practices. Once you place an order, ADSS HK immediately
hedges an order which is identical to your order directly
with ADSS. Your order will be executed only when ADSS HK
completes its hedging with ADSS. ADSS HK does not act as
a market maker in any currency pairs. There are inherent
limitations to liquidity that can affect final execution of
your order. For more details about ADSS HK Order
Execution Policy, please visit the ADSS HK website

M7fLLbRE S R N RENAAERSERIERAERL
HEERK - MmILLEE S BEES/AT ADS Securities
LLC ( “ADSS” ) RRIEE AKRE LB - ADSS EFIhLELE
SFHE—BSRHEE ( "TBSRMEE ) - [ LR
FaE MRENERNF BN TEREINTESRHEE
FRSESHIRTE - TS IRATELE g - 28
TERHETE - R ILLLRE SRR E R ADSS B HEBAET
EREINETE - BT ERBERMILLLES TaH
ADSS HUEHIS A HMAT - FUmFLECRE S A2 EEE %
R - UBEEEAERE - TaeEFEE T BN
AT - BREARIMILLEE S EMTHERMNE SIS -
BB HhTLLEE AR -

9.  Pricing and Execution

EERT

9.1.

9.2.

We will, from time to time, provide you with quotes
via the System or over the telephone by a Client
Services Officer. Verbal quotes provided to you are
indicative only. Indicative quotes are provided for
information purposes only and do not constitute an
offer to buy or sell any product at that price. Where
you place an Order following an indicative quote, we
will consider that you are placing an Order at our then
offered rate. You acknowledge that such rate may
differ from the indicative quote provided by us.

PR ERRARIARFRFEEEBEBEFAREE T
REHRE - OF MERNOEREEFRERZA - TR
HAOERIHREEFSERE  UABHRMUZREREE
FHERTERN TENEL - HEMRBIETTRE
BHIELE - APRRBE TURMEBRENERSR
HIES - BT EARZERERMRENERERETR
BFIAR -

Although we expect that our pricing will be reasonably
related to other pricing available in the interbank market,
pricing reported by us may vary from pricing available to
banks and other participants in what is known as the
interbank market. We will, in our sole and absolute
discretion, determine the pricing and price feed for your
Account. Further, we reserve the right to modify the
offered pricing and spread offered at any time without
prior notice to you.

HAHMBESHMNEESRRTERFNTHRE
NEMEESERRE - BERMAMBNVEEIBERRH#
THRERRTEXFMHENRTREMSAENE
BAEMAR - HMSEENEEEE TREFNEEKR



RIERE - U5 - HPIRBBRIERTRENEBR
FriR R EERER] - MEBRSTENBT -

Our live pricing may vary from both the demo environment
and from our competitors. Any reference made to pricing
or orders transacted with other brokers or banks will not
be taken into account when and where a complaint arises.

BPNEREEEEETRERFIHFMAR - 857
RiEAEZBEUSERAMSLCHRTRBNEEN

=
B °

9.3. You acknowledge and understand that Transactions are
not traded on a physical exchange and, therefore, cannot
be physically delivered. Therefore, you hereby, authorize
us to rollover all Open Positions in your Account at the end
of the Business Day (at your own risk), into the next
Business Day, which may be inclusive of the weekend or
holiday when the market is closed for trading. The
positions will be rolled over by debiting or crediting your
Account with the amount calculated in accordance with
our policy which is available on our Website.

B T ERILEER S AU BRRZIETRS - BIFHEE
PUEBRRRZAT - B - B MR ER IR EREERE -
BE TN REFPHNABARTESEES (ERBERTETA
) ZEMEE%H - aFmsELERINBERIEE -
BRSERLUIREE AR THWRFPN S NES - B
B RIBHAIRFPINARIL R HVEERETE -

9.4. It is important for you to note that the execution of Orders
will vary depending on the System which you are using for
your trading activities. We highly recommend that you
refer to our Order Execution Policy before you begin your
trading activities and subsequently on a regular basis.

BNEER - BV THER TS ESERNA
HMABAR - HMRNERE T RERZEERE
BEHLEHMFTENTHE -

10. Trading Confirmations and Account Statements

R ERER K ARE

10.1. We will provide you with daily Account Statements in
electronic form through the System and/or Secure Access
Website (where available). Such Account Statements will
generally include confirmations of Transactions (including
trade numbers), your end of day trading balance and the
profits and losses in your Account (realised and
unrealised). We reserve the right to modify the format
and content of Account Statements from time to time
without prior notice to you.

REHBBRMR / NRS UM (18 ) ME
FRARMTRESAKRE - ZSRE-ROEXSER
H (DERSES) - BTREARSHHERES R
(BERRAER) - RNRERREREL RN
BHA . MBASLENET -

10.2.  We will also provide you with periodic reports such as
monthly Account Statements (in electronic form)
concerning the content and value of your Account as often
as is required by Applicable Law or as otherwise agreed by
us. You can also generate daily and monthly reports of
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your Account through the System and/or Secure Access
Website (where available). We highly recommend that
you review your daily and monthly Account Statements
(“Statements”) as soon as they are available in order to
keep appraised of the trading activities in your Account.

RPN RBERAENERIRMETHENSS -
BE T RHEABEER TRFNABTREBENEHRSE - B
PINEEBR RGN / L2 2B (MNER ) BEE
TRENSARBRRKRE - B 7 REAETEE T RN
R5EE  HMEZE N RRE TWEEENRESE (7

#EE) -

The transmission of statements and other materials by
electronic means is not safe. We accept no responsibility
for defects in information received by you in using our
System and/or Secure Access Website, or for the failure of
any such information to reach you, nor for the
consequences of such defect or failure, where the causes
are beyond our control.

ZAEENBELAMEMMUEF ERNERTEAL
2 HMAEZEMETERRMANARR/AZE
BEAEREATENER  SEMAEEXIET
S EFMAVEH LUONERRERNVET -

Account Statements and confirmations of Transactions
shall, in the absence of Manifest Error, Abusive Trading
Strategies or grossly obvious inaccuracies, be conclusive
and legally binding on you, unless (a) we receive from you
an objection in writing within two (2) Business Days of the
Transaction appearing in the System. If we have notified
you of any such error we shall issue a revised Account
Statement and the revised Account Statement shall be
conclusive and binding on you, unless we receive your
objection in writing within two (2) Business Days of
dispatching the revised Account Statement to you.
Communications mailed, electronically transmitted or
otherwise sent to you at the address specified in ours
records will be deemed to have been received by you
when sent to the relevant address and you waive all claims
resulting from failure to receive such communications. For
this purpose, we will have ten (10) Business Days to update
our records after we receive notice in writing of a different
address. Your failure to receive or to electronically access
an Account Statement shall not relieve you of the
obligation to object as set forth herein.

ERAREER BERARSRISNEE EREEEN
BRT  REARSERRF A S REENEEE
BAORN - BFQEFPRRZERFLLIRM (2) @
BXEHAWIIE THERREAER - HHEMASEA
B NMEUARER - HMORRDEEIIRE - KIBETR
ERATHEAHENEBAORS - RFERMAROET
FRAEFIREREM (2) BEXHAKIBETHWER
RERIER - BV ERFTEENM AL IS - UE
FHNBES UM B EEE T AEM - iFREE
TREFt ISR R S ERE T UER - MR N 2% EREEUCER
ZEBMMEENAASRR - RUEMS - FAHRUE
AEMUEEBAE L (10) EEEHANERFEMN
Foi% - B T AREEWEIIIUBF L ERRE - A2
BRE M RLRENER (MNAKHHRFAE) -
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10.5.

10.6.

10.7.

10.8.

10.9.

Written objections shall be directed to ADSS HK by e-mail
at cshk@adss.com or by mail at 3/F Prosperity Tower. 39
Queen’s Road Central, Central, Hong Kong and shall be
deemed received only if: actually delivered or mailed by
registered mail, return receipt requested, or other
electronic means.

EEREBBEBEINE cshk@adss.com FEHFE
BEPRERFAKED 39 RERAEARE 3 BERT
FImILLERE S - EEUE R (ZREMHDEH ) 5
HBEF A X EBRRMHNBFE R SUHEL -

In the event that there is a systems failure (whether
resulting from a fault with our System, your system or with
the server or otherwise), you may not receive
communications sent by our System or they may be
delayed, and we may not be aware of this.
Notwithstanding the foregoing, any such communication
will be conclusive and binding on you if you do not notify
us within two (2) Business Days of your non-receipt.

ERRRMBER T (AR HMNZE N ERANR
R EMEEE ) - BTN REABEEA AR LA
RFIEE - MBALAHE - BERLMRTE - MR
RBEEMRARWEN LM ETERRBMIEF - T
REZREREEATEBARS -

You acknowledge and accept that the posting of
confirmations of Transactions through the System and/or
Secure Access Website will be deemed delivery of trading
confirmations and Account Statements by us to you.

B NERLERAAN/ AL E A BRI EHR5 MR
HREBRMEIERXZHEBNESEEREZGET -

In the event of conflict between the information relating to
your Account which is available on the System and via the
Secure Access Website, the information contained on the
System shall prevail.

MEXKREZZAERE LEAB TRFNERS
BR - BUARLNERIEE -

If a dispute arises between you and us relating to the
existence or terms of any Transaction, we may at any time
without prior notice to or any further authority from you
take whatever action that we consider appropriate in
relation to such disputed Transaction. We will notify you
(orally or in writing) as soon as is practically possible of any
action we have taken but any failure by us to give such
notice will not prejudice the validity of such action.

MREFNAXMEBRTENRSARSHERNEE -
HMIREEEASLEAME FULBERISE T RREN
BN T ERNETHMARREZRSFEEENTE -

We may at any time, whether or not we provide you with
notice of the same, cease to send you all or any
communications under these Terms by electronic means
and make such communications to you by post or fax.

AmBEEERE T RHEBERNEN - RMIERZE
IEMEFAABERGE T2 EFTMI - WA
ENEERE -

ADSS HK Terms Business Leverage Foreign Exchange - 20190822

+ADSS

11. Fees and Charges, and Other Costs
BERRWEMRE A

11.1.

We will generally be remunerated for providing you with
the services by charging you an amount which will be
included as a markup, mark-down and/or the bid/ask
spread of products you buy or sell through the System.
Such fees will generally be applied to your Account on a
per trade basis but may also be applied on any other basis
as we determine from time to time. You understand that
such fees vary on a daily and continuous basis depending
on many factors including market conditions, currency
pairs, availability of products in the market etc.

FM—REPEE MERRBWEMEPSHEM - M2
BARUETER#EE TENMNE  BER / NEEE
B UE - BRERE—RIDZERISHE TR
FUIEY - {BINaIBERFAM AR E AV R EL AR EY -
BENER  SEERZARERZS  KYHR - KBS -
s L TENHESSERERME

We will also charge you for costs and expenses incurred by
us in providing the services such as costs and charges for
incidental banking-related fees such as wire charges for
deposits/withdrawals and returned check fees and
inactivity fees as well as any phone order fees, transfer
fees, registration costs, taxes (including, without limitation,
stamp duty, stamp duty reserve tax and registration taxes)
and other similar costs and Transaction-related expenses
which may include additional expenses attributed by the
ADS Group to the execution of Transactions for your
Account and fees arising out of Transactions in your
Account. We will endeavor to include a comprehensive list
of such costs and expenses on our Website and will be
updated regularly.

HMPTREOE SRR EMERBREFEENRAER
Fix - MIRTTRBAEMER (NER/ BREBEE - &
MZRFEBERAEE ) MHENRERRSZUREQTE
EETEM - BEE  BEAA - BIE (2B EARRK
ENTER  ENTEMBBRIARE TR ) REMEREAL AU
FABERSHX - UIAEEE ADss EEFE FIRFNR
ZUTHRNEIERRE TRFRZEENER - &
MR R PESIBRM A RFEXNTEEE - M
WERKENERH - HFREERN TUEB A KR -
MARBREMAARFAXEEHRRER - WA ARKER]
WERMBABHNET - BT AREEHERWESR -
FREEEMER]  LRERELNR B TE—PERX
HWERPARRERNETEE -

All positions which remain open after close of business
may be subject to a rollover or swap rate. All positions will
be rolled over by debiting or crediting your Account in
accordance with the daily rollover rate which are provided
to us by our liquidity providers and may include a mark-up
or mark-down. Rollover times, rates and swap rates vary
based on the System and are available on the Statement.

REFEREINRTENMERE YR RABMREIIE
HEX - FAFERSEBUEE THRAINRNEIAE
KM MEFAERARBRMOREMEREBSRH
NEHRBRERFE  EPoEEEMESRE - B
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11.6.

BORR - BERSPEEATRSTAMAE - it
KBRS -

You will be obliged to pay to us the fees and charges
set out in Clauses 11.1 to 11.3 above inclusively. You
hereby authorise us (and, where applicable, any
member of the ADSS Group) to incur any charges,
costs and expenses and to apply any fees, and to pay
the same out of your Account.

B0 ARORMIMN EXE 111 BEE 113 K (B3
BEEMF) SINERRKE - BT ELRERM (X
55@R - ADSS EEEARE LT ) BRELTWRE - A
AERAUREREOER - WUB THRP %S
B -

Independent of the above Clauses, we will be entitled to
demand that you pay the following expenses with or
without notice:

BRBAEARFRSS - RS ARERE TS TFRZmA
AT RLEA

a) all extraordinary disbursements resulting from the
client relationship (e.g. telephone, telefax, courier,
and postal expenses in cases where you request
hardcopy confirmations, Account Statements etc.
which we could have delivered in electronic form);

HERBEPRGMEENMAEIFREMRS (isE
TERMBEMR AUEFHABENETE - RE
SREMERE  MEENERE  HE - RER
HEHHR) ;

b) any of our expenses caused by your non-
performance of your obligations under these Terms,
including a fee reasonably determined by us in

relation to forwarding of reminders, legal assistance,
etc; and

HABE T ARETE N REZSERERENETER
RMEENTOURST  SERMMEEIRER -
FEEESHEEETNER ; &

c) any other administration fees in connection with
your trading activity.

BRETIRZEHNEAEMERER -

The expenses will be charged either as a fixed amount
corresponding to payments effected, or as a percentage or
hourly rate corresponding to the service performed in-
house. The methods of calculation may be combined. We
reserve the right to introduce new expenses.

B RS R AR B BRI E £ 87 1 A ERBR 5 1B B R0
BALERNSERWE - sHEA A OftRG Lil75 -
FMREBUTHE RRIER -

If we receive or recover any commissions, cost, expense,
fee or any other amount in respect of your obligations
under these Terms in a currency other than that in which
the amount was payable, whether pursuant to a judgment
of any court or otherwise, you will indemnify us and hold
us harmless from and against any cost (including costs of
conversion) and Loss suffered by us as a result of receiving
such amount in a currency other than the currency in
which it was due.
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i HMARIBEERHAREE M E - B MRBZ
SHRABAENETWIMEHKEETHEE - X -
X - BRAEQEMRIE - MY REBEENRIR
NEEBAE  AETHBRERMERREEABRE
NREEEMELENTEURE (REBERBENE)
B USHEMERNEESERARERS

°

12. Operating your Account: Base Currency, Deposits,
Payments and Withdrawals

RIEBRTRRRS | EREE - &8 - (IRKEM

12.1.

You agree to comply with the following when making
payments to us under these Terms:

BTER ERBZSEROEMELNRE  BF
MTFRIE:

a) all payments to us (including deposits) are to be
made in immediately available funds and to such
account as is designated by us;
ARMELNMABANR ( BFEEFEHR ) BLENET
RESFY - WEARMIBEEHNRS ;

b) all payments to us (including deposits) are to be
made in a currency which is a Base Currency, unless
we otherwise agree in writing or we request that you
make a payment to us in a currency other than a Base
Currency;

AERMEEVAAENR (BEER) BUEREE
fE - BRIFRMBTUEERARR IR MEK
BN UEREBELSMIBESRIE MO RRIER ;

c) all payment to us must be made without set-off or
counterclaim and without deduction. If you are
compelled to withhold or make any deduction, you
shall pay additional amounts to ensure receipt by us
of the full amount which we would have received but
for such withholding or deduction. If you fail to meet

your obligations you agree that you are accountable
for any resulting expenses and Loss suffered by us;

BERMELHTRDERTIEENEHERFRER
FIA - R N RBET RS ELERINR -
BT AXMEIERUBRERRMAREIEERNN
HIRAYE R T IR EW R 2 BOFREE - fis R T AReEE
BTETHER BETERAERMARILMES
NETURXREE ;

d) you may make any payment to us (including deposits)

by crossed cheque, or bank wire or any other method
specified by us from time to time;

BT OB AER T FaiRITEES R MR RHEE
A EAM S R AL RN (EEER) ;
e) we do not accept payments or deposits in the form of

cash except under exceptional circumstances and
subject always to compliance with Applicable Law;
BRASERIBE M R IBARB T EREE - A
LIRS HEHN N R ER ;

f)  you are responsible for all third party electronic,
telegraphic transfer or other bank fees in respect
of payment as well as any fees or charges
imposed by us, which may be based on the
elected payment method;
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12.2.

BT EAREARNRNFAESE -HFEFER -
BESAMRTFEEURKMUEEREEN
MAXNERNEDTERFNRE ;

g) if any payment is not received by us on the date such
payment is due, then (without limitation of any other
rights we may have) we will be entitled to charge
interest on the overdue amount (both before and
after judgment) at an interest rate of LIBOR+4% from
the date payment was due until the actual date of
payment. For this purpose, we will determine LIBOR,
in our sole and absolute discretion, in accordance
with prevailing money market conditions;

MRFHMARNRENEH KR ZIBAFIE - AIFEARBRBIR
RMoREEANTOEMERT - REBEEER
MBI AREEEERS N HBLE - ZBBERTE
HERBEFEN 4%BBUBIARMN IR (EHR
ZRIMZ#) - TS - RPRARBIRTEE TS
MR REEEEE 6 ZERITEZERERE

h)  any payment made to us will only be deemed to have
been received when we receive cleared funds; and
TNHAERMANEARBEERBRMKECEENE
TR ARERBWEZ ; &

i) you bear the responsibility to ensure that payments
made to us are correctly designated in all respects

including without limitation, your Account details
where required by us.

BT AEERAINARMANTEESSE (818
BARREMBENE TIRFFE) HREREE
R -

You may request a withdrawal or transfer of funds from
your Account where the balance of your Account is
positive. We may at our sole and absolute discretion
withhold, deduct or refuse to make a payment (in whole or
in part) where:

SETRFPERALER - BN UEREE THIRFER
FEBEE - EUT BRT - RMATEHNERE
TR0 - HUBE R R (BB )

a) you have Open Positions on the Account showing
a Loss;

BTRP LHARFERELIRES ;

b) the requested payment would reduce your
Account balance to less than the amount
required to meet your Margin Requirement in
respect of your Open Positions;
FrERMNRREBRE TNRFEREEET S
WERFEREMBRESEROT]MUT ;

c) we reasonably consider that funds may be
required to meet any current or future Margin
Requirement on Open Positions due to
underlying market conditions;

RMEERR  ERNAETDSRR B BEEES
F R EROARFERFEN BRI ARKREESEK ;

d) you have any actual or contingent liability to any
member of the ADSS Group or any Service Provider;
BT ¥ ADSs EEEH T E AT EATRBIRMHE
BEETUERSSAREE ;
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e) we reasonably determine that there is an unresolved
dispute between us and you relating to these Terms
or any other agreement between us;

KMEEEE  RMEB T 2EAMZEGRE
17 BT S W R Bt 157 3% e A R RO AU 47
f)  you instruct us to pay a third party from your
Account; or
B TERRFRE TERPEE = ERAR ; 80
g) we reasonably consider that making such payment
would cause us to breach or otherwise infringe any
Applicable Law.

HAMASERIRFEBERNRBERHMBRNE
HitymESEUBERARE -

Unless otherwise agreed in writing by us and subject
always to compliance with Applicable Law, all payments
from your Account shall be made in the form of a crossed
cheque naming you or bank wire transfer. We do not
make payments in cash.

BRIFRMXUEEFAER - WA EETERARAR
BT - BRINE FHIRFEERFAAN RIS LIRERIEE
BN RIREANBR R RTEENZFL - 3
WRETRSNA -

We accept US Dollars as Base Currency.
RAMESETAEREE -

a) All payments into your Account will be converted
from the currency in which they are received into the
Base Currency of the Account in which they are
deposited. The terms of this Clause will also apply
where we make any payment to your Account in a
currency other than the Base Currency of the
Account receiving the deposit.

FABRTRFPHABERIE - SERXMEWNERH
RENEBCRESMEARPHERER - 3
MU RENEREBSMI B @E TR
FELEQNR - RMEREMER -

b)  All payments from your Account will be made in the
Base Currency of that Account unless we agree in
writing that such payment should be made in a
different currency. The terms of this Clause will also
apply where any interest, costs, commissions or
other charges to be debited from your Account are in
a currency other than the Base Currency of the
Account. Where we agree to make a payment in a
currency other than the Base Currency of the
Account, we will convert the relevant payment
amount from the Base Currency to the agreed
currency for payment.

BE THRFEHANPABN RS MZRFHNERE
BEL - BRFERMUEEREERMNREUREE
EEPEH ARSI - (R P RIBRPUARRZIRS
EREENESENRETNR - X - AEsE M
B AMEREER - MRMARRMZIREER
BERDIOMIEBEFLAR - RMEREREMRER
REREEZRSHBENTREE -

c)  Whenever we conduct currency conversions, we will

apply a floating exchange rate which is offered by our
liquidity providers.
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12.5.

12.6.

ERMETEBE IR -
RHEBRENFEES -
d) Your money deposited into our bank accounts
could be exchanged into any other currency(ies)
and transfer between segregated account(s) in

any other currency(ies) at bank exchange rate
available to ADSS HK.

BT EFEARMBRTRFNESIRTRAETH
fthE# - WL ADSs B BERAMIRTTERBARE(E
TEMEEREIRS -

1% XA B MR E T

You understand and agree that where a Transaction is
effected in a currency other than the Base Currency:

BN ERIERRRSRERTEMAZTEREE:

a) any profit or loss arising as a result of a fluctuation in
the applicable exchange rate will be entirely for your
Account; and
FOERBRANEREEEHNEERSNA =
BiE; R

b) all Margin payments shall be made in base
currency in such amounts as we in our sole
discretion may require.

ERMARET  FAGRESHIERMUERGE

ste

Unless we provide you with written notice to the contrary,
all payments and deliveries by us to you will be made on a
net basis. We will not be obliged to deliver or make any
payment to you unless and until you provide us with any
required documents or cleared funds.

FRIFFMEE T R EEmMBASNAREE - BRIFA
BE NMELMABEN AR LU REREEL - FRIF
FEZETREMRREURBENXGAEEETES -
HRIFMEEEEOE N RXARELETER -

13. Payments Relating to your Trading Activities

BT ZEE AT

13.1.

13.2.

13.3.

You will be responsible for the due performance of
obligations under each Transaction that is executed
for the Account whether by payment of the purchase
price, delivery of the relevant foreign exchange
contract or otherwise.

B NBAEEZERTHMRFITHNEERS THEL -
EWmEXNBEERS XNEEIEEMSH -

Unless otherwise agreed by us in writing, you undertake to
make the appropriate payments in connection with your
trading activities or your Account on or before the date
you have placed an Order with or through us.

FRIFRFUEETARE  GRIE N EEER N OXE
BHEMNEESERRNZA - RE THRZEEHET
HERPSAT B ERITH -

Where a Transaction does not settle on the due date for
settlement, we may, in our sole and absolute discretion,
provisionally credit and debit the Account on such due
date of settlement as if the Transaction had settled on that
date (contractual settlement). We may, however, at any
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time in our sole and absolute discretion reverse any such
provisional debits and credits.

HRSRERZMEEAREE - RAT2EBBERE
REMIPETAERERP RS ARMEBRRIA - 80
ZRZERZHGE (aKEE ) - A - LA RER
ERMBEREEMETE R ARIBRRIENHOX -

You hereby agree that you will confirm all payments made
to us by providing details of such payments as required by
us (whether wire transfer details or SWIFT or otherwise).

B TNELEE B MNRREMNERERHRATEEE (R
TMEBPEFFIBEL SWIFT S EM A E ) - MERHMFELHN
PRENR -

14. Leverage

117

14.1.

14.2.

14.3.

We may, in our sole discretion, agree to provide you with
Leverage to trade in your Account. Leverage terms and
conditions may vary depending on your account balance,
trading style, trading history, experience or other factors
determined by us from time to time. The purpose of the
Leverage is to provide you with funding in respect of
Transactions for your Account. By placing Orders on the
System, you confirm that the purpose of any Leverage will
be fully consistent with your financial condition, strategy,
objectives and business conditions.

AU zENEREOE MRHER - UEBETHRE
R5 - RFEIRFER  RZEAL  RBESL - &
BREHMARECNEMRRME - BRERRRE
ZAE - EENENSERBRTRHTES - LUETIRE
R5 - BTEBRANERES - RRE M ERETIR
BHNENT2SE SHOMBRR - &I - BIRREE
o -

We reserve the right to alter, amend, or revoke any
Leverage given to you at any time, in our sole and absolute
discretion and without prior notice to you. You have the
right to request from us to alter your Leverage
requirements at any time.

HPRBENTBRZERIBEL - BRI BEETR
TR TR - MBASLATETNEMN - BT AER
R ERFMISIE P RRIREXK -

You understand and agree that:

B NERIEE

a) if you trade using Leverage, you increase your buying
power but also and concurrently increase the amount
of capital at risk of loss should your trading activities
result in a loss;

HE MERRIRETRS - B THEE D#ARIE
B BEMETHNRSEHEEESE - MEREN
ERBERRNESEEH

b)  your Margin Requirements will vary based upon the
amount of Leverage extended to you; and

BTRBSEXBREATETNERLET
28 ; R
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14.4.

c) although your Leverage will not vary with market
movements, your Margin Requirement will.

BRERTHRSAEEEHSEDTED - BE
THRBLEREM2E -

It is your sole responsibility to monitor your Leverage and
Margin Requirements at all times.

BT EETEEERE MTREURENERRERE

15. Margin
fRiEE

15.1.

15.3.

15.4.

As a condition of entering into a Transaction, we may, in
our sole and absolute discretion, require you to deposit
Margin as security for payment of any losses incurred by
you in respect of any Transaction. You must satisfy any
and all Margin Requirements immediately as a condition to
entering into any Transaction and we may decline to enter
into a Transaction if you do not have sufficient funds in
your Account to satisfy the Margin Requirement for that
Transaction at the time the relevant Order is placed.

ERATURZHEG - KA 2REBEERE T EAR

BE - FRE TMETURSMASIRMNEAEEETREM
W - BT REFBETEURZMFRESER - R
R ARZHENR © R NERSZK - BNRFPH
BESUARMBOTRSNRESER - RMOEER] L
ZR5 -

Unless otherwise agreed, Margin will be held in the
Base Currency.

BRIESER  RETSUEREBRER -

You agree that we will be entitled to assign such value to
the Margin Requirements we, in our sole and absolute
discretion, will determine. In setting your Margin
Requirements, we will take into consideration multiple
factors including your account balance, your trading
history and patterns, your trading style, your trading
experience, the potential volatility of the foreign exchange
contracts you are trading, the historical volatility of the
foreign exchange contracts you are trading, etc. You
understand and agree that even if we have previously
applied Margin Requirements to you at a specified level, it
does not preclude us from raising or lowering your Margin
Requirements at any time and without prior notice to you.
For more details on how Margin requirements are
calculated, please refer to our Order Execution Policy.

B TEE  HPIEESRESEREERMNZERIEERE
RIEEE - IMARELE FHIREEEKT - %ﬂFHﬁa%JE%ﬁT
RRPAER « RBELERER - RSEE - RS - &
Tﬁﬁﬁa%IEE@E’%‘EE&@&EE;&@%@E% - ETIE
IR - BIER MR EREE KT OE M T RES
R - AT BRIR ATERIE N RIS T RS
ReEFFEERTHNRETSEKR - ARRETERFAESR
WEZEFIE - FLRHPIRRTENTEER -

Our Margin Requirements for different types of foreign

exchange contracts are generally displayed on our
Website. However, we may notify you of Margin
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Requirements through alternative means. We reserve the
right to determine specific Margin Requirements for
individual Transactions. We also reserve the right to
modify Margin Requirements with immediate effect
without giving any reasons or notice to you. You are
specifically made aware that the Margin Requirements
applicable to your Open Positions are subject to change
without prior notice.

HPBERARBERETENRESER— &EEEAWFW]%@
Ih - 28 - WA EEMSBEHE T ARRE

K o A ,\éﬁt’élﬁﬁ%&%’??ﬁ%ﬁTEWEﬁﬁﬂﬁ
EEARRESERNEN - HMTRBEBRADET
AR IE e B A BN ER MEXREEER
WENRFERIHEN - BN LRER - BRERETNRES
BENRESERNEEREIENIER NEREE) -

You may access details of Margin amounts which are
paid by you or due to us by logging into the System or
by calling a Client Services Officer. You appreciate
that in extreme market conditions, your positions
might be closed out mandatorily without a Margin
Call Warning being made to you. You therefore
undertake that you will constantly monitor market
condition and reassess your ability to maintain your
Open Positions. Further, you acknowledge that:

EMNIBEAZARBEEFRHEEE - ERE T 2HN
BN FRMNRE S BERFE - B TR - RBETHR
T ETHEEREERKIIRESBHESNERT
weaiTEE - B - BTEE - BT ESERITRA
ENFEE T HSRTEHENEN - B TE—DER

a) it your responsibility to understand how your Margin
Requirements are calculated;

BT ARTAEERFRESERNAELN;

b)  you are responsible for monitoring and paying the
Margin required at all times for all Transactions; and

BT EETEEBREERINEHBREMEN
REE; &
c)  your obligation to pay Margin will exist whether or

not we contact you regarding any outstanding
Margin obligations.

BRRAMEEMEURBTHNRESEEMERE
T BIXAREEHNEEOREE

You have a continuing obligation to ensure that your
Account balance is equal to or greater than the
Margin Requirements for all of your Open Positions.
For the avoidance of doubt, you undertake that you
will maintain in your Account, at all times, sufficient
Margin to meet your Margin Requirements. If you
believe that you cannot or will not be able to meet
your Margin Requirement, you should reduce your
Open Positions or transfer adequate Margin to your
Account to satisfy your Margin Requirements.

B TNAEREREREGRE FHRPAEGRSNEELE
THRBERFRHENREZEKX - BRERRE - B M EGE
RRRPP—ESERRANRESUBTE TNRES
2K - HE T RBAEIH/BEEREREESER - BT
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15.7.

15.8.

BRORFFEHERFEARNRESLURERT
HREEEK -

Where there is any shortfall between your Account
balance and your Margin Requirement for your Open
Positions, we may in our sole and absolute discretion
choose to close or terminate, replace or reverse one,
several, or all of your Orders (including pending Orders)
and/or Transactions (including your Open Positions)
immediately, with or without notice to you and take, or
refrain from taking, such other action at any time or
manner as we, at our sole and absolute discretion, deem
appropriate to cover, reduce or eliminate our Liability
under or in respect of any of your Orders or Transactions.
For more details on our liquidation procedures, please
refer to the Order Execution Policy.

BB FHRFPAERAZLUREBR PARAERENRE S
R HMUZENIBEZEANGREMAEAL - E55
REBREETH—IE  ZRFEHMES (OFEHER
2) R/ RS (BEETHARTEEE) - MEH
HEMET  TREMEENBEISEENTORRE
FHARNAARNHEMERNEISEENEMT
g - DUAR - BOIERRMARE TEOHESARS
THEBENEZARNEE BRAMBEEFNE

ZH1E  BEREBRTHE -

Where you are near breach or in breach of any Margin
Requirements, we may make a Margin Call Warning in
accordance with these Terms or our Order Execution
Policy. You understand that:

ERE TN RENNERTORESEK - RFTREZ
SHERFH MW ERTECRE L RERBHLES - BT
L)

\H

a) we are not obliged to make a Margin Call
Warning to you;

KM EEERAOE FHHRESEHNES ;

b)  where we elect to make a Margin Call Warning, we
may make the Margin Call Warning at any time
through the System or any other means as
determined by us from time to time. For this reason,
it is in your best interests to keep us regularly
appraised of changes in your contact details. We will
not be liable for any failure to contact you with
respect to a Margin Call Warning;

HEMEZZHRESEHES  RMUBEE
BERAIHMASEESHEAMEM S B HIRE
TEHYES - Bt - BTEHSNRMOE TR
BRHXEE8FEE THERENR - RAGASYH
REEEBE TR RES EHESIESHEMAE ;
c) should we make a Margin Call Warning, the terms
and conditions of the Margin Call Warning will be
detailed within such warning and we reserve the
right to change the terms and conditions of any

Margin Call Warning based on market conditions,
with or without notice to you;

HEMBLRESEHES  FESEHESH
R FEHFBERHINBEES - RMRER
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EHnEERURETEHNE SRR FEERN
R mEwmASEMET

d) even if we have made a Margin Call Warning to you,
this does not oblige us to take any liquidation action
in accordance with Clause 15.7 (whether due to
changes in market conditions or otherwise). Further,
you understand that we are also entitled to delay the
liquidation of your Orders (including pending Orders)
and/or Transactions (including your Open Positions)
to a later date and at the conditions (including price,
level, rate) to be determined by us in our sole and
absolute discretion; and

BFERMERNE N RHRESEHES - RAME

BEERIMEARES 157 HREREEETERTE (&

wEAHRTOR S HEMERR ) - 1t - BHE

R BMTERRBRASENBEEENRE (8

?E? Bi& - KE - BX5) BETHES (SEHE

2) R/ RS ( BEETHRESE ) EEE
Eﬁ&ﬁﬁﬁﬁﬁéﬂé S

e) we will not be limited or restricted by the content of

any Margin Call Warning if or where made. We will

be deemed to have made a Margin Call Warning if we
notify you electronically via the System.

HERHETRISEBHES  RABARERHR
HABWIRFITAR - HHRMEBAFUEFHA
BAET - RFRMACRLRIESEHES -

You may satisfy your Margin Requirement and/or a
Margin Call Warning by providing Margin in a form
acceptable to us.

BTN URRMARANTARBRESMETE T HRE
EEKREK / ARBEEHES -

Subject to Applicable Laws, Margin will not be required
where we have expressly agreed to reduce or waive all or
part of your Margin Requirement. The period of such
waiver or reduction may be temporary or may be in place
until further notice. Any such waiver or reduction must be
agreed in writing by us (including by e-mail) and will not
limit, fetter or restrict in any way our right to seek further
Margin from you.

RBER - ERMCIRREER DN RE N FAENER
PREE T HAAEEXREFRE - ZRBEAORDH
HEUERERNAEESTEN - ZIRE AR
HeVBANEERRTLASREIRERMTUEET
ERIREE SRR -

°

Where you have opened more than one Account with us or
any member of the ADSS Group, we are entitled, in our
sole and absolute discretion, to transfer funds, assets,
collateral or security from one Account to another to
satisfy Margin Requirements even if such transfer will
necessitate the closing of Open Positions or the
cancellation of Orders on the Account from which the
transfer takes place.

i N EH ML Abss EEEMKEATFEI—E LR
F - Mz EE—ERFAS—(ERFERES
BE B mIERR - LETRIESEKR  AFEZSE
BERNABERRFNRTSETFERECEES °
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15.12.

15.13.

Until you have paid or discharged in full all monies and
liabilities owed to us, any monies from time to time
outstanding to the credit of any of your Accounts shall not
be due and payable. We shall be entitled at any time to
retain or make deductions from credit balances which we
owe to you and you consent to the money in your
Accounts being subject to a general lien in our favour in
order to meet any liabilities which you may have incurred
to us, for example:

BRIFETEXNRMEMRIANCEEREY - FIEET
RPHWERBRERIBAEXN - HMEEETURER
BIRREMIE TNGRERE N EERMHE TRE
WEHARER - DUREE THHEMOER - O

a) sums to be paid in settlement of Transactions or
Margin calls;
TR EENREETENRESE ;

b) settlement of charges or any liabilities or costs
incurred when exercising our rights under any
provision of these Terms;

RIBAERITERMOET
&gH;

c) anyinterest payable to us.

EEASZARMIFR -

HEERNEBN

You undertake neither to create nor to have any security
interest whatsoever, nor to agree to assign or transfer, any
of the Margin transferred to us.

BTG R TS T R R S -
SHBTIEEBARMBORES

MAEREE

16. Credit Facilities
EEmME

16.1.

16.2.

We may, in our sole and absolute discretion, agree to
provide you with a Credit Facility in relation to
Transactions to be entered into for your Account. The
purpose of the Credit Facility is to provide you with
intra-day funding in respect of Transactions for your
Account. By requesting a Credit Facility, you confirm
that the purpose of any Credit Facility will be fully
consistent with your financial condition, strategy,
objectives and business conditions.

M2 EREREME FREEIT LR ZEE e
EERHE - FERMESTEME M RPIRZHE MEHA
NEE - Eﬁﬁﬁ—FEEEE SERE  BIFOrE NMER - EUE
ERMBENBSTEREE FTRMEIOR - KiE - BER
[BESEIEaE

The terms and conditions of the Credit Facility shall
be determined by us and notified to you from time to
time (which notification may be by e-mail). We
reserve the right, without any prior notice, to vary the
terms and conditions of the Credit Facility or to
terminate the provision of the Credit Facility at our
sole and absolute discretion. We reserve the right to
charge you interest on the amount of any Credit
Facility provided to you in connection with your
Account. You hereby agree to reimburse us for any
costs, charges or fees incurred by us in connection
with the provision of the Credit Facility to you.
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EEMENFEREFGERMBAREELEMET (B
BBACIBELBE A AIF ) - RFIRERN DI ERS
HIRAEMAER T 2 REEENEERENRRR
FHZILRBFEERE - HMNMREEANTROE T
RENBRE T REFNEUEERBEWIANER - B TiE
IRIZEMNHEMEDE T R{EEMENS I RAET A
- WEHER -

16.3.  Unless otherwise agreed by us in writing, you undertake to
repay any amount outstanding towards your Credit Facility
on demand, such demand to be effective immediately, as
and when required by us. Amounts shall be repayable in
the currency or currencies in which the Credit Facility is
denominated.

PRIERMBTUEERR - B NEEREREZREMAE

EMEL ISR - ux%gﬁzﬁéﬁﬂ’ﬁhﬁﬂqﬂﬂﬁéiiﬂ - B

ARIEELUEERMENTEREE

16.4. In the event of a non-payment of any amount due under or
in connection with the Credit Facility, we may:
HHEAZMEERMEF TR BEMNTIE - FHMT :

a) deduct any amounts outstanding under the Credit
Facility from any funds held by us on your behalf
(including against any Margin in your Account);
BERMAARETHBANEOES (BB TERR
HEARES ) PHBEAEEREERAIE ;

b)  withhold and/or set-off the whole or part of any
payment due to you against any amount outstanding
under the Credit Facility;
DEEMENE&RRIERNR / SUigHEN
B N ERELER D IR

c)  exercise our rights to seII any investments held by us
on your behalf;

TEEMANENHERRE TRAFNETRE ;

d) close out, terminate, replace or reverse any of your
Transactions immediately, without notice to you; and
BIRSEAR - &I - EEFREOBIEE TR
SMBEBHNET ; &

e) take, or refrain from taking, such other action at such
time or times and in such manner as we, in our sole
and absolute discretion, consider necessary or
appropriate to cover, reduce or eliminate our Liability
under or in respect of any of your Transactions.
REMERNBEI AL ANBENEARESNS
AR ARNR AT ENBEISNAHNBEN
HithiTE - DU - BOSCERBEMANRE T EE
R MHAEESHEZBRANERE -

Security
gl
17.1. As a continuing security for the performance of all of

your Secured Obligations, you hereby grant us a first
and fixed security interest with full title transfer in all
funds, collateral or assets now or in the future
provided by you to us and all funds outstanding to the
credit of any of your accounts with any member of
the ADSS Group (“Security Assets”).
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17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

ERE TNETEHEREENFERE - BT ELME
MERFHEORMRENAEES  BRRNEER
BT Apss EEHAMEATRUNRFINAAERE
RES (TEREE. ) BTFRMBZ-REEEPE -
M e 2 B R -

You agree to execute all documents and to take such
further steps as we may reasonably require to perfect our
security interest over the Security Assets.

B NERRRMNSEERRUMBAX G RIREE—F
BHELISEARE MR B ER IR PR -

You may not withdraw or substitute any property subject
to our security interest without our consent.

AEBEMEE - BN AL Z R R MAIEHEE
RIRNEDIE -

You undertake neither to create nor to have any
outstanding security interest whatsoever over, nor to
agree to assign or transfer, any of the Custody Assets
transferred to us, except a lien routinely imposed on all
securities in a clearing system in which such securities may
be held.

BT FEAERaHEMERNEUREEERIRATA
EEARBITRIERE  TAZREL RN ERITZ
SEE  WRAZSEPRNEARMABETERAT
FEINEY B E RS -

In addition and without prejudice to any rights we may
have under these Terms or any Applicable Laws, you grant
us a lien on all property held by any member of the ADSS
Group or a person on your behalf until the satisfaction of
the Secured Obligations.

BRRMARBZSEERNEMERAZET=ENEOEF
SNREATZEZEENNIBRT - BT 5L ADss £EIE
AR EATIRETALREZE T RHENZEMERTH
MEEE ERHPETERTRL -

Any action taken by us in connection with or pursuant to a
Transaction at a time at which any Event of Default
specified in Clause 25.1 of these Terms has occurred
(whether or not we have knowledge thereof) will be
entirely without prejudice to our right to refuse any further
performance thereafter, and will not in any circumstances
be considered as a waiver of that right or as a waiver of
any other right that we may have should such an Event of
Default have occurred.

RMRZERTE 251 BAENETROSBHREY
B (ERAPIZENE ) RAARBRSZFRIAEDT
F - BASFERMEBEERTAMEEINEN - R
EREAERT - AERFUEBRENNNEMNEES
BENSHRRMUZEEIEMER -

All of the interest held in any account for you (either
individually or jointly with others) or which may be in our
possession, at any time and for any purpose, including
safe-keeping, shall be subject to a general lien in favour of
us. We shall also have the rights to the extent as
permitted by the Applicable Laws to sell such property and
utilize the proceeds to offset and discharge all or part of
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the obligations of you to us, regardless of whether any
other person is interested in or we have made advances in
connection with such property.

BTIRRE (EASE M ARKS ) NERMAOPIEEN
FiENz - ZETUKRE - SFERRE - BRBHMW
RE#E -  TEBIERT - RAEAELEZMENER
HRETE N HEMNEENENEY - BREMAZ
EREEB M ZYECISER -

18. Netting and Set-off
R HE5H

18.1.

18.2.

18.3.

It is agreed between us that all transactions between you
and us, whether under these Terms or any other
agreement, shall be mutual dealings and part of a single,
indivisible, contractual and business relationship
notwithstanding that the relevant transactions may be
governed by different documentation.

AR ZERE - B TARMRBZEFRTETR
thiBZPIRI UNERMRZOBHERS - MBEEARR
ZNEARNHRE - HERE-—BATDEINGHE
BRGBI—ED -

Without prejudice to our right to require payment
from you in accordance with these Terms, we will
have the right at any time to set off any Losses
incurred by us in connection with your Account or
your trading activities against:

EAFERMRBZEFHERELRE NI ROENNER
T - BB AEER UM BN ERE N RENE
TREFEEW LRI

a) any account (including any joint account, corporate
account or other account which you may hold with us
or any member of the ADSS Group) in which you may
have a financial interest; or

ETHEEMBEESNEMURS (8RS
F - AEfRFEE TRFEMN Apss EEEDMAE
REFENEMRS ) ; =X

b) any funds, monies or investment of any kind which
we may owe you whether under these Terms or
under any other contractual arrangements which you
may have with us or any member of the ADSS Group.

FHAPIRBEZSIRREE T 2R {MIsL ADss EE T
BEASFUNEUEMESIZEEmENE T
EUEE - FEFETEANRE -

If any Loss or debit balance exceeds all amounts so held,
you must forthwith pay such excess to us whether
demanded or not. You also authorise us to set off sums
held by us for or to your credit in a joint account against
Losses incurred by such joint account. You further
authorise us to set off any Losses incurred in respect of, or
any debit balances in, any account held by you with the
ADSS Group against any credit on your Account (including
a joint account) with us.

R @B AE R RIRB IR BNAAERIE - BT
WANBIRHMZIARERE - mAmKMRELERE
& - B TIIEERMAURMEBEERS AR T HERS
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18.4.

HRIRRH AR RRFELENEE - B NE—DRE
HPE R ADss EERFANEMRFEEENETES
EEUARRIEEEE N REMEANRS (8EH
BIRP ) NEMHERIR -

If an obligation cannot be reasonably ascertained, we may
in good faith estimate that obligation and set-off in respect
of that estimate.

HEESERESE  HMAYFZERRUGERRE
EM IR UG EIEFTHRE -

19. Client Money

EFE®
19.1. It is our practice to segregate client funds from our

19.2.

19.3.

funds. Subject to Applicable Laws, we shall be
entitled to deposit or transfer any funds held in the
Account or received for or on your Account,
between one or more segregated account(s) opened
and maintained by ADSS HK, each of which shall be
designated as a trust account or client account, at
one or more authorized financial institution(s)
and/or any other person(s) approved by the SFC for
the purposes of the Securities and Futures (Client
Money) Rules (the “Client Money Rules”) and/or any
other persons overseas.

HMHEBEEFPNESERMNEESIEE - RBERZE
7 RMERERFRETRFANEESFANERE
—fEs S EEMAHILLLESERNBLFO - S—R~
LEEERE—ENZERBBETNES AR (BF
B )R (" EHREERA ") RUNMBHER/
FAEATBINEANERFONERFO -

We will maintain full and complete records and accounts
of all activities relating to your Account. We will not assert
any ownership in funds that are placed with us by clients
for trading purposes. We will, as far as possible and
practicable make our auditors fully aware of the fact and
record in all relevant books of account, that funds
contained in client accounts belong beneficially to our
clients and that we have no proprietary interest therein.

R EERSEENTENCHNMERE T RPN
EE) - HMASERBMEETFREREMLARE
ZNBEERHMAERE - AMHSEIEFRRMANEEA
BEER TRARNES REEEAREFFOMNKRE -
WYREFRRZEETNERREAA - HMAEPIR
=H) -

The Account will be in US Dollars. In the event that you
instruct us to effect a Transaction in a currency other than
US Dollars, any profit or loss arising as a result of
fluctuation in the exchange rate of the relevant currency
will be for your Account. Any conversion from one
currency into another required to be made by ADSS HK for
performing any action or step under these Terms may be
effected by us in such manner at such time as we may in
our absolute discretion.

RPHNEBEASET - EE MERRMMUETUSME
BATHETRNERT - AUREBERRSEENSE
FEAGHE THRFEE - ERMNEBHBIBEET -
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EAEBEM AR R SR THEERRBAGREFTEM
EXRNEBERAMOERBRMNSANETT -

All payments to be made by you to ADSS HK shall be freely
transferable and immediately available funds clear of any
taxes, charges or payments of any nature when received
by us.

FrEMBE T N4 mILIEEFHNRIERE BREER
OB E A - BERMEWE - RRETHERTRI -
BRERIA -

By placing funds with us, you agree that all funds
transferred into your Account is done for trading purposes
only and in anticipation of a Transaction with us and
therefore has the purpose of securing or covering your
present, future, actual, contingent or prospective
obligations to us. You should not place any funds with us
that are not for the purpose of trading and securing or
covering your present, future, actual, contingent or
prospective obligations to us. Any funds you transfer to us
pursuant to this Clause will be treated as client money and
we will hold it in our bank account which is established to
receive and keep separate client funds. Pursuant to the
Client Money Rules, your funds will be separated from our
assets in the event of our insolvency.

BBRESHETHN - B NEEEEREE T RP
NEERBARR BT RBHARMRS - TEIEEARE
FEERE MR - 8K - BIR - It BENTAHEIM
W& - BE NRBRZIUNRALEARENEER MR
I~ #152R  BIR - RERENRAHRMHERZEN -
BT ABRRESHEETHM - RBXRER - BINERG
FMNETESBRRREFES - URNERKEMRE
FRRFWIESHBIRTAO - RIBEFRIRARA -
ETHESSERMRENER T - BRMANEEDE -

Unless otherwise agreed in writing, you acknowledge
and agree that we will not pay you interest on any
funds provided to us and you expressly waive any
entitlement to interest.

BIESAEEEE B TEIRFDEHMATNNE
RETHEARRAERMNES - B FRRRANEE
HUF SRR -

On occasion, we will receive deposits or payments into our
accounts that cannot be allocated to any particular
customer following reasonable attempts to do so. This
may occur (in addition to other reasons) where customers
transfer funds to us for deposit but fail to follow stated
procedures or to include relevant account references.
Where this occurs, we will hold the funds in a suspense
account and make reasonable efforts to determine who
the funds belongs to. If we cannot allocate the funds after
a reasonable period of time, we will attempt to return the
funds to the bank or source of transfer. You are therefore
urged to follow stated deposit procedures and review your
Account when transferring funds to us to ensure all funds
are appropriately allocated.

—LERT EEFAENERT - HMASWEIERN
REEMNED - BRERSEIIEEEFRIRS -
LURTNOlgEs s - ERUERARREFICESEAS
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19.8.

19.9.

20. Tax
HE

20.1.

20.2.

M SREHBFERF2EEN  EHMAE—RSE
HWIERET - D AENEZARIREEFPWRE - HPEE
LB RO EERIRTHNEAMEBARRR - Bt - BT
BENCE FTNERERRERE NHWRE - BRES
EHRDEER MRS -

We may hold your money on your behalf outside Hong
Kong. The legal and regulatory regime applying to any such
bank or person will be different from that of Hong Kong
and in the event of the insolvency of any other analogous
proceedings in relation to that bank or person, your money
may be treated differently from the treatment which
would apply if it was held with a bank in an account in
Hong Kong. We will not be liable for the insolvency, acts or
omissions of any third party referred to in this Clause.

RAPUEEEBLONMIETHRZRESFAR THNES - 8
RRZIRITEHEAREZEMNEEH EREEBNAL - &
EERT  BTRNESEBEZRTIEANKERR
BREBNEFAR - OB ZWE  ESAETE=
AERERATIENRRIDLIBEL -

You agree that we may cease to treat your money as client
money if there has been no movement on your balance for
six years. We shall write to you at your last known address
informing you of our intention of no longer treating your
money as client money and giving you twenty-eight (28)
calendar days to make a claim.

BETRENRE THWRFNESERENFLIBRIA
B HMAIEABRETNEESREFES - RSN
FEMISE/AMNIMIENE T ZEEEIBRE
FEE - UWHEAT 28 RKIBHRE -

We will not provide you with any advice on tax issue
related to any services. You are advised to obtain
individual and independent counsel from your financial
advisor, auditor or legal counsel with respect to tax
implications of the respective services.

HAAERIURBOF N RETARBER - BEE
TRBRRBHRBEEREOE N HMIEER - %HEm
FEBESKEARBUER -

You are responsible for the payment of all taxes that may
arise in relation to your Transactions.

BTN AREME TR IMAYREEENRIE -

21. Conflicts of Interest
FzEER

21.1.

You agree and understand that we or any member of the
ADSS Group may have an interest, relationship or
arrangement that is material in relation to any Transaction
affected with or through us under these Terms. The
following are examples of such material interests and
conflicts of interest:
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B TRSRIERE - M ADss EEETAE AT OEEMR
BZSHEAONZBRMETHNEORSEEENER - B8
Bz - LN RBREREE RANEERNGF

a)

b)

c)

d)

e)

we may deal with you as Principal for our own account;
RMOENFEABSHAERMANEBRAEE T ET
RS ;

we may deal with you as agent for both you and for

another person (whether or not affiliated or connected
with us);

RMOUBEURIBEENAE T REMAL (FHREEHERK
MEMBREERS ) ETRS ;

we may match any of your Orders with the order of any
other person (whether or not affiliated or connected with

us) receiving, in some cases, a second commission from
such other person;

Mo MEATEMAL ( FREEARMAEK B
ERS ) NESERETHEEES  tesFER T
MZEMA T WIS "E/E ;

we or any member of the ADSS Group may make a market

in a foreign exchange contract held, purchased or sold for
your Account; and

KM ADSs EEEUME AT OEME FTHERR
A BEILENTARER &

we may execute Transactions at a price which is different
from the price at which your Order was placed.

HMOIREREE N N ERSNEBARNERNTRS -

We will take reasonable steps to identify and manage
conflicts of interest between us and our customers as well
as conflicts of interest between customers that arise in the
course of our provision of services.

HARERERBBREPRNSELRH AR EEH
MEEETBNARERUREF ZENFRER -

Where we (or any member of the ADSS Group) have a
material interest in a particular Transaction with or for
you, we will disclose it to you as soon as practicable.

A (NIET ADss EEMAE) ERERSPEND
BTEBEAEIZNERT - RMSHROE KRE -

Our employees are allowed to trade LFX contracts for their
own accounts subject to ADSS HK’s approval and monitoring.

1 ADSS EEBHHLEREE T - HMNETILER
FRERASMNER S -

None of our employees or representatives shall accept
appointment by you as agent to operate your Account.

FZMNETHRNRABEIE THEERE FRERVE
PERERA -

22. Service Providers and Expert Advisors

R HE R ERER

22.1.

You may utilise any third party trading system, course,
program, software or trading application offered by a
Service Provider to provide you with trading programs,
signals, advice, risk management, hosting services or other
trading assistance. If so, we will not be responsible for any
agreement made between you and your Service Provider,
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22.2.

22.3.

22.4.

or lack thereof. You acknowledge that any such Service
Provider will either be acting as an independent
intermediary or an agent for you and that your Service
Provider is not an agent or employee of ADSS HK or any
member of the ADSS Group. You further acknowledge that
your Service Provider is not authorised to make any
representation relating to us or our Services.

BT O ARRBRMERENTUE=AR5 2%
BER EF RGIRFZER UABTRHRZE
F-E5% - 2% RRER  SERBIEHMRZH
By - EmWlE - RMEAMBE TEBR THRBFRERER
BE] U E RIS AR IR ERIESE - B TH®R -
FOBERRBERERDSELSBUP BB THR
BTE TEETWRBFRMHBIEIF ADSS HK X
ADSS EEROREATNLIEHES - BT E—F
®: B THRBRERHB T RERERBMEMN
R 7% 1 L AF oI 28 RR -

We do not control, and cannot endorse or vouch for the
accuracy or completeness of any information,
recommendation or advice you may have received or may
receive in the future from a Service Provider. Moreover,
we do not endorse or vouch for any product or service
provided by a Service Provider. Since the Service Provider
is not an agent or employee of ADSS HK or any member of
the ADSS Group, it is your responsibility to properly
evaluate the Service Provider before engaging its services.

P AEF B RER O NIERE T IBE BRI
REREBWINETER ZANERNTBEMERE
WM - IS RPL AR TR RERBREHEBREHHN
EUEMART - ARIRIBRHEBEILIE ADSS HK 3
ADSs EEEAREATWNENRE - AUETEE
EERBREPDRERERD - BEFEZRBERS -

You understand that the Service Provider appointed by you
may be able to place Orders on your behalf in your
Account (for example where you are using a trading signal
or risk management program which places Orders on your
behalf automatically without requesting your prior consent
to specific or bulk Orders). In all cases, the Service
Provider will have access to your personal information held
with us including your trading activity.

BENE®  BETEENRBREHBNEEHACRET
PMETHRFE T ERS (PNE T ERRZERAER
EEERF  JEBRRET TEREAMEERSMBA
MEETEXER) - REAAERT - REBEHEHY
EREMSAENETNEAER - SERTHNRZE -

You are using the services and products offered by Service
Providers at your own risk. You are solely responsible for
assessing the suitability and appropriateness of such
services and products to your needs and experience.
Accordingly, you understand and agree that:

BT EREERBIREERENRERERR - ARES
BTEE - BT ERTEEHZSEREAERERE
THEERELBEMSESEERRER - FIt - BTER
RER :
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a) we do not support, maintain, or service any product
offered by Service Providers or installed or used in
conjunction with the System;

HMAXRE - #ESRBERBIEMEIEMEE
M L E S AN Em ;

b)  we disclaim all responsibility for connection speed,
efficiency, availability, and malfunctions between any
Service Provider and the System. Further, we
disclaim all responsibility and shall not be liable for
any damages which you may suffer, including loss of
funds, data or service interruptions as a result of
using services and products offered by Service
Providers;

HKMABARTORFZREBRAA ZBNES
BE - ¥E URAMRMEXREFAEST -
IESh - RMBAME T RERRBREFREN
R REmMUBEENEUESRE (BEE
TEE - BB BDE) RERAET TR
EMEESE ;

c) we have no obligation to review any past or actual
performance results published by Service Providers,
nor the potential for these results to be achieved.
Further, we make no warranty, representation or
guarantee that any indications of past or future

performance provided by Service Providers can be,
will be, or would have been, achieved; and

KM EEERNRBRUEEAMHECBES
BRFREE  MESTHNBERZSEENE
7 WS - RMFARE IR E B IR E R A EAES
RRKIRIEZEEEEN  BEAAREEBRAEE
AfRFBENER ; &

d) we make no warranty, representation or guarantee
as to the suitability for you to use Service Providers,
or to the quality or completeness of any information

(facts, analysis, recommendations or other opinions)
provided to you by Service Providers.

AMTETEEECERARBRED - ARBERE
HEDE T EHNE TER (FE - 2 - BEN
HEthER) WERS B AR REER -

The provisions of the foregoing Clauses 22.3 shall apply
irrespective of whether or not we or any member of the
ADSS Group offer, refer or promote a Service Provider.

AmRIs IR E AR Apss EEENIMEART
Rt EBEHEE - L5 223 RHRERER -

By installing, accessing or otherwise utilising services or
products offered by Service Providers in conjunction with
your trading activity using the System, including but not
limited to any charts, signals, analytical tools or reports
provided by such applications, you acknowledge and
accept our disclaimer of liability contained herein.

EETHMERRRETHNRZEE RS « EAFLUEA
ARANARBREHBRENRBRER (BEEBARRK
ZERARNEAER - E5% - 2T LESES)
AR E N R ES R AR A G RSN RERA -
You are specifically made aware that your agreement

with your Service Provider may result in additional
costs for you as:
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22.8.

22.9.

22.10.

FEICARTRIRAZR S - B TN ARBIERMHAR] LA AL
BYETNELEIN ER  REZ :

a) we may pay one-off or regularly scheduled fees
or commissions to such person or entity from
your Account;

KMo E THIRPRAIZEA T ER M —
R EREARSNAE ;

b) where you and your Service Provider agree to
compensation on a per-trade basis depending on
your trading activity, such compensation to the
Service Provider may require you to incur a mark-up,
above and beyond the ordinary spread provided by
us. Such compensation will be paid to the Service
Provider from your Account; and

HETRETHNREREBTHERFEATHNRS
EERREERSEERMEM - ARKRBEHY
BRUEHERMOUEERE T AZNERREBET
HMREN—REENINE - BEERMELEERT
KRRP I PIRBRMEE ; &

c)  where your Service Provider has been introduced to
us by a third party, such third party may be
compensated based on your introduction to us
and/or on your trading activity. Where
compensation to such third party is based on your
trading activity, you agree that we may provide the
third party with details of your trading activity.

B TIRB IR E A IR I RSB = B THM
AIBRRE =77 S EE R N R P LAE
Bx /SR THRSEEEE - EItERT - BT
BE - EEE THRBEHBNE=SHIEHR
MIFANE MEAERR - BEE THRSEE

You acknowledge and accept that frequent transactions
may result in a sum of total commissions, fees or charges
that may be substantial and may not necessarily be offset
by the net profits, if any, achieved from the relevant
trades. It is your and the Service Provider’s responsibility
for correctly assessing whether the size of the total
commissions, fees or charges for trades conducted and
paid from your Account is commercially viable. We only
act as Principal, and therefore are not responsible for the
size of the commissions, fees or charges paid by you to
your Service Provider.

BN ERLES  EERFuEEE—AZRAE - BF
FWEREE  MANITRBERZERNENFE (W
A) &iF - B TERBREHBEREERTMGE TR
PR RE  BRNWERBRREEEEDHRL
o7 - HMEFRESA - FHItHE TOBE THRERE
HEXNNAE -  BRIWERELEREE -

Any commissions, fees or charges may be shared between
us, the Service Provider and third parties.

UM - ERNRETREREM  REREHBAFE=
F3HEIUTER -

We may provide to you, at any time upon your request, a
breakdown of the remuneration paid by you to the Service
Provider, or the compensation scheme charged by the
Service Provider as applied to your Account(s) with us.
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FA YRR ER NWEREE MMEHRE T I FRE R
HERIRENFS - SRR EEHME N RR MR
FUERRE RN E &) -

23. Suitability and Appropriateness
BEMREEY

23.1.

23.2.

23.3.

If ADSS HK solicits the sale of or recommends any financial
product to you, the financial product must be reasonable
suitable for you having regard to your financial situation,
investment experience and investment objectives. No
other provision of this Terms or any other document we
may ask you to sign and no statement we may ask you to
make derogates from this clause.

NP mILLERE S AR M REE SRt O ER -
ZEMERVAZRMEERBEA THMBIOR - REER
FIREEREMRAEIEMESE MY - AMERAEMIR
NE M EMEM TR KA N REN XA R FIDRERE
SKE MEEBRBA IR ETEIT -

We will provide you with execution only services under
these Terms. We will execute Transactions and Orders
based on your request without further involvement from
us. We will not provide you with any recommendation or
advice in respect of any products or services offered by us.

HMBERBZFIRDE MRENTRY - LM RE
B TRERATRBRIES  EATE—L2H - BT
AEmFMPTRHEOERSRSEE MMERETER
FER - Bt - S AERE T TEETIR - 28
RBNESY - BRMRBEREAZHRNLTS -

You understand and agree that we will rely on your
statement in the Application for Opening a LFX Trading
Account as well as on the representations and covenants
made by you under Clause 24 below to assess the
suitability of a foreign exchange product to you. However,
when giving Orders or instructions to us, you must rely
upon your own judgment. We highly recommend that you
seek independent advice from a qualified investment
adviser if you have any doubt.

ETMERTEAE - HMABKRER TRELMNERSRF
BHERBIELENBRERE T RIBTIXE 24 RIELHE
AR5 - AUt - EORMBLIELWERE - B NEA
KIBETESHERTS - MEATAETERD - HfE
ERETOGERREBESKBUER

24. Representations, Warranties and Covenants

B - REREL

24.1.

Representations and warranties are personal statements,
assurances or undertakings given by you to us which we
rely on when dealing with you. You make the following
representations and warranties at the time you enter into
these Terms and on a continuing basis particularly every
time you enter into a Transaction or give us an instruction:

BRRFREDETORMAFELOBEAZR - RE
EiE - HEEMEAE NETRZHBMKE - B TR
FMZERRERAEBERE  LHEESRE TR
URZHATHMERE - FHEUTERRRE :
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a)

b)

c)

d)

e)

f)

g)

where you are a natural person, you are of sound
mind, and over 18 years old;

HETREAA  BTEMES BEF 185,
you have all necessary authority, powers, consents,
licenses, approvals and authorisations, and have
taken all necessary action to enable you, lawfully, to
enter into and perform these Terms, Orders and
Transactions, to grant the security interests and
powers referred to in these Terms, to instruct us to
execute or arrange any such Orders or Transactions
and to perform all your obligations herein;

BTEEMBMLENER - #0 BE - 70 -
HERERLCSIRINMAVENTE - UEET
&AM I RBITZEERNR ESEARS - &
FTZERRRBRRWIBHBERREN - BREMA
THLEHEOUERESHARZLEITE T RAR
#NFARE

you are knowledgeable of and experienced in the
risks of entering into the Transactions in which you

engage and are capable of evaluating the merits and
risks of such Transactions;

BTEERNEB TR URZNER - THELE
NHHEBERZHAERERE ;

you are willing and financially able to sustain a total
loss of all funds deposited with us for trading
purposes in connection with the services as well as

any other, and possibly additional, funds resulting
from Transactions;

ETHEEEELE LEARBEMRBEURSE
NERMEANABEEEURARZUEFARN
EUEMRBEIES ;

you have made your own independent decisions
to enter into these Terms and each Transaction
and as to whether these Terms and each
Transaction is appropriate for you based upon
your own judgment and advice from such
advisers as you deem necessary;

B TEBTHFEEEIDREMT UZERRREIR
RS WARBETHETHERE IR RLEN
BERHNERBUBREZSRARZERSZE
HEEET

The persons entering into these Terms and each
Transaction or placing each Order on your behalf are
duly authorised to do so;
REBETHUZSERARRBZRERSN FERIEE
SHATESEEXEENITSE ;

you retain full responsibility for making all
investment and trading decisions. You are not
relying on any communication (written or oral)
from ADSS HK or its employees or
representatives as investment advice or as a
recommendation to enter into these Terms or
any Transaction, it being understood that
information and explanations related to the
terms and conditions of these Terms or a
Transaction will not be considered to be
investment advice or a recommendation;

BIBMIFLAMERERRZREREZEEE -
BT ABENMILIEE SN EREEHANRNED
B (EEFMOR ) FARBESRMIIZER
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RETARSES  WIER  BEZSER
RENERRGHNER RBEE LR REDIR
EBRARS ;

you have received a copy of the Risk Disclosure
Statement and have read and understood the risk
disclosures contained therein. You understand that
such disclosures are not exhaustive of all risks you

may encounter in using the services or risks relating
to products offered by us;

BToEERMIEEER  WoERERIERHESD
B ERIEE - B NIER BHEEELRFS
RMIEB T EERARARBRUESBINAER
R FRENERARNER ;

these Terms as well as each Transaction and the
obligations created under them are binding upon you
and enforceable against you and currently do not and
in the future will not violate the terms of any

regulation, order, charge or agreement by which you
are bound;
ZEGRRASERGREAELENETHETER
AR WOIHEHETAsHNT  REALER
RRMAGERKHETEBIRINERMER
BS - BIRSRERNIRR

execution, delivery and performance of these Terms
and any other contracts by which you are bound
pursuant to these Terms does not violate or conflict
with any laws or regulations applicable to you and
your use of the services will comply with all
Applicable Laws, rules and regulations, policies,
practices and requirements of securities and futures
exchanges and associations, alternative trading
facilities, clearing houses and regulatory or self-
regulatory organisations, and the policies and
procedures (whether stated orally or in writing)
applicable to you, the investments and these Terms
as applicable from time to time;

1T - RO RBITZEHERURRBZEGRE]
YHHETEBNRINETEMEH - FEE
REEHBERARE TOEE@ERIOER - ME T
HRBUEABETHBERZENRARBER
RET RERZSFHERNBSRABRSMR
HE - HERDRM - EEMAREERBABEE
BAERRAFOER - R - BBRRE - REX
RiER (Amd AR EmaEd ) ;

except where we have agreed otherwise in writing,

you act as Principal and are not acting as any other
person's agent or representative;

BRERMABTUEEEE - SABRTERESZA
MIFERTEMALWHIRHNRTSE ;

any information that you have provided or will
provide (including such information as we may
reasonably request in writing concerning you and
your use of the services) is complete, accurate and
not misleading in any respect;

B TESSRENTUER ( eERMoIENUSE
BEEXEEERNBHEB T RENERRENE
1) R  EREREAAESRERE ;

any information which you provide or have provided
to us in respect of your financial position or other
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n)

o)

p)

a)

s)

matters is accurate and not misleading in any
material respect, and you will promptly notify us of
any changes to the information given;

BB TNV ER TS EMmSBEIZEI RS
NEAERRETE ASEYEERARRE
WEHBREENNTOEE BT EREBEHN
i ;

you have consistent and uninterrupted access to
internet service and any email address provided in
your Account opening documentation;

BT o5 &R A EET ERE R AR RE TR
FRPRI XM R EAE ML ;

funds, investments or other assets supplied by you
for any purpose shall, subject to the Terms, at all
times be free from any charge, lien, pledge or
encumbrance and shall be beneficially owned by you,
unless otherwise allowed by these Terms;

BRZERRSAREN  LEZSHERORIRT
ETRHFIUAENES - REFHEHMEERR
HARERZECRT - BE#E  BFEERE
FRPR - WFEFRRE P ERES ;

no Event of Default or potential Event of Default
with respect to you has occurred and is
continuing, and no such event or circumstance
will occur as a result of entering into or
performing obligations under these Terms;

MECHEN ERLEEE FTAANENSHNE
EENEH M UHBITZEBRRATHELR
AEIIBESHHIBETR ;

you understand that we will act at all times in
accordance with our internal policies and with
applicable legislation which may have a negative
impact on you, your Transactions or your Account. In

so doing, we undertake that we will act in a
commercially reasonable manner;

BTN ER - RMABHRRBEHMNAMERRE
RZRTSE  MEJEHET  BTHRZHE
THRPERANEE - BUEMS - RMEER
MisiEmE LSENAHNTSE

you are solely responsible for ascertaining whether
any Transaction entered into under these Terms is
lawful under the applicable laws of the jurisdiction
where you hold residency; and

BT RETEERERBZSRIETINEOTR
SREBTEEMEEZERRNEREZEZS
B, R

you are now and will remain at all times in
compliance with all applicable legislation relating to
anti-money laundering. We are required to follow
anti-money laundering legislation in connection with
you and your Account and, if satisfactory evidence of
identity has not been received by us within a
reasonable time period, we reserve the right to
suspend or terminate your Account.

B NERRBREZETARRIEENEEHEN
ER - RFEMBE T RE FTHERPBETREERE
Bl - MiEHMREBPBUREES ANERSH
B - RARREB P & EE T IRPRER -
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24.3.

24.4.
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The above provisions shall survive the termination of
these Terms.

ERBHEELE  EHREREREN -

You confirm that we shall have authority to take such
action as we reasonably consider to be necessary under
these Terms and all such action will be undertaken by us as
your agent and you agree to ratify and confirm everything
properly done by us in the proper performance in good
faith of our duties under these Terms.

BNER - REAGZ  HOFERNAMIHEEE
BRENTE  MZTHEEBRMAERETHREA
ER - RETHUERERRBAHEME AW EILIE
EMMRIFRE SIS -

You undertake to perform such acts, sign and execute all
such agreements or documents whatsoever as may be
required by us for the performance or implementation of

these Terms or any part thereof. B NEGEETT - HEBER
HITFAEREINTARMAETHE A BRI EM
RATEA M EKRAI S -

A covenant is a promise to affirmatively do something.
You covenant to us, on a continuing basis, that for the
duration of these Terms and/or for as long as you have an
Account with us:

AR —EERETIESBEIEGE - B EGERM - &
T%%E;E’ﬂ%ﬁm - BARHENRRE/NREE AR
MIFARE -

a) you understand that we may issue updates to the
Risk Disclosure Statement which will be published on
our Website from time to time. You undertake to
consult regularly the Website in order to receive
updates to the Risk Disclosure Statement;

B TR MUEE A RER MBS MmN
ElRiREER - B TEESTHERR MBI
DU S Y LB iR SR AR

b)  upon our request, you will promptly provide us with
such information as is necessary for us to perform
our obligations under Applicable Law;

ERMBUVERTAENEY  EXMEET R
HEKE - BN EREERMREREER -

c)  you will use all reasonable steps to comply with all
laws and regulations applicable to you;

BTEEREENSRARTESERRE AR

FRBI ;

d) you will promptly notify us of any change to the
details supplied by you during the account opening
process, including in particular any change of
address, any such occasions where you move to
another territory or country, and any change or
anticipated change in your financial circumstances or
employment status (including redundancy and/or
unemployment) which may affect the basis on which
we do business with you;

BT ERBRMRMETUE T ERRRERRE
HOFERWE  SFEMUER  NEIER
R & - R Ao B A o 4 B TR B B B 2R AR
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o ( BRETUERA/ERE ) - —YIIBERERMZ
IR 7 -

e) upon demand, you will provide us with all
information, and access to your books and records
(including  without limitation, your electronic
records), which we may reasonably require from time
to time;

—REKR - BT ERERMPAARSEMEKRNMR
EREETERESRTHENFRER (BFER
PBRIETHE ) -

f)  you will ensure that all relevant investments or any
documents of title and/or transfer forms and/or any
relevant payments are delivered, paid or transferred
to us or to whomever we may direct in sufficient time
on or before the contractual settlement date to
enable us to settle the Transaction in accordance
with market requirements;

BT RBERAEAENRENAREMRR/MNR
HERMOFTECMANHE - HMOURBHNE-—A
R ENEERR - RBHISEREEIW -

g)  you will at all times obtain, comply and do all that is
necessary to maintain in full force and effect, all
authority, powers,  consents, licenses and
authorisations referred to in this Clause 24;
BT2EEURERSE  BFMEMBAERFY
AMERNEE - FiAER - #71  BE - &a
RIS BERRARES 24 1% ;

h)  you will promptly notify us of the occurrence of any
Event of Default or potential Event of Default with
respect to you or any member of your group;
BTEUzBNRMAEAIRTESETEREN
HRENEBNSHHBENENSES ;

i) there is not nor will you create or permit to be
outstanding any mortgage, pledge, lien,
hypothecation, security interest or other charge or
encumbrance, or any other interest having the same
economic effect over or in respect of funds,
investments or other assets supplied by you for any
purpose; and
EUAFEE N RESAAHFBE NAEATENFER
BB BE B ERESISIEMKE
NEHEE FEES REFEEREKEN
RNEAEMAE -

j) you will not use the services offered by us to effect
Transactions in securities of which any one of you,
your affiliates, is the issuer.

BT R A B PR S0 R TS 2 T SR T e
BATHRNESE TS -

25. Default and Default Remedies
EBAREN®R

25.1. The following events (and each event separately) will
constitute an Event of Default:

TIEH (RESHEE ) BEMENSH

a) if we have reasonable grounds to believe that you
failed to make any payment to us or any member of
the ADSS Group or that you are in material breach of
any of your obligations to us or any member of the
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b)

c)

d)

e)

f)

+ADSS

ADSS Group whether under these Terms or under
any other agreement;

e MASIEEREER T RE@HKM ADss &
BERAagE AT MEAIMIE  SBREERET
RABZ SRR A Elth 7% 5 FF9sk ADss =
FUHEATWETER ;

if you fail to make any payment or any delivery to us
when due (including failure to remit funds necessary
to enable us to take delivery under any Transaction

on the first due date and failure to provide assets for
delivery under any Transaction on the first due date);

e B8 T 5 2 BA IR SR BE [0 F P9 4F Hh AR el 15 SRS AR AT
RfT (BREKREEANEESERMARSEZE
HRBEARSEIRMRKRERBEARSR
BHEZBARHEEMHERMN) ;

where you are a natural person, if you die or become
of unsound mind;

HETREAA  BETESMEERARE ;

an Act of Insolvency occurring in respect of you or
any of your affiliate(s). For the purpose of this Clause
only, affiliates means, any entity controlled, directly
or indirectly, by you or that directly or indirectly
controls you. Whereby controlling means ownership
of a majority of the voting power of either you or the
entity you are controlling;

BrHEMNEOUMEAS REENEETS -
ERAERWENTS - BB ASIER NERES
BEREfNEENEEEGETNETERE - 5
IS - EHERE B T RN ERER K
ZEIREE

if you are unable to pay your debts as they fall due or

are bankrupt or insolvent as defined under any
bankruptcy or insolvency law applicable to you;
HETNREFEAS AN EEIRANE
& (MBRARBTITNE TREXERNEEER
RE) ;

we consider, in our sole and absolute discretion, that
your creditworthiness is materially weaker,
immediately following any of the following
designated events: (a) you consolidate or
amalgamate with, or merge with or into, or transfer
all or substantially all your assets (or any substantial
part of the assets comprising the business conducted
by vyou) to, or reorganise, reincorporate or
reconstitute into or as, another person; (b) any
person or group of persons (whether in one or more
related transactions) acquires a beneficial ownership
in your business; or (c) any person or group of
persons (whether in one or more related
transactions) is granted directly or in directly through
contractual arrangements a substantial influence
over your business;

EWNIEUIRESHRER  RMZEHIBER
SETHEZEREER . F TS —ALES
FEH NOEHEZZHAAMLOBTITNEE
(ABURETHREEFNETEARLDE
E)  HEA EFEMAUNEFTEERS—
AL OETALH—EAL (FHRR-IERZ
BEKRS ) ESETEZNERERE | ()
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25.2.

AL —EAL (FRR—IEXZREBR
5 ) BBREHNLH A EBEESHBE T EBN
BATES -

g) any event which we reasonably consider could result
in the continuation of these terms causing a violation

of any laws, applicable regulations, or good standard
of market practice;
HMEER A URENZERINGEEER T
EE - BRARS REFTISEAERINESY ;
h)  any representations or warranties made by you being
incorrect, untrue or ceasing to be true in any material
respect when made or repeated or deemed to have
been made or repeated or any undertaking made by
you where such undertaking fails to be met;

EE T FHHEE LI R BIELNEE/FELNE
AIERSRENTAERSEALER - XEBHAH
HE  SiBE MREERBE MMERREEEGE ;

i) any consent, authorization or board resolution
required by you (being a corporation or a
partnership) to enter into these Terms being wholly
or partly revoked, suspended, terminated or ceasing
to remain in full force and effect;

FEE T EREAKRGROGD - KENESE
RiE (R—BATHEBA ) HE BRI
e LI ABEETERNMAFER ;

j) an admission by you that you are unable to, or intend
not to, perform any of your obligations under these
Terms; or
BINEARBE N AEHABEETETITRZEGRT
HAEEIERE ; 5

k)  the occurrence of an event of default, termination
event or other similar event (howsoever described)

under any agreement between you and us or any
member of the ADSS Group.

SRR T EIMEL ADss EEEMMERTIFT K
EOBEMLNENSG - BIESHEMBEL
S (FERmfUE) -

Upon the occurrence of an Event of Default, we may, in
our sole and absolute discretion (without being obliged to
do so), take all or any of the following actions:

BEEVEMHE - HAY2ERE (HILESE ) KN
EERS S T AUE

a) require you to close or liquidate any or all of your
Open Positions by a specified date selected by us;

EXRETHREMEZENIEERBEE THEEE
EHRFEREFERHER ;

b) close any Open Positions or cancel any Orders on a
date specified by us and at a price specified by us;

REMEENEBRAEMEENES H=EER
EHRHENHHEEEES ;

c) prohibit and prevent you from accessing or using
your Account;
ZEEBEIEENMEASFERBETNHNERE ;

d) suspend or in any way limit or restrict your ability to

place any Order, give any instruction or effectuate
any Transaction in relation to your Account;

ADSS HK Terms Business Leverage Foreign Exchange - 20190822

25.3.

25.4.

+ADSS

B UE A RXRESARETIRE THERS
BHEMRES - A PEORERSETEARSZHN
BEN

e) vary your Margin Requirements;
BEERMNRESEK ;

f) reverse any Transactions (as if they had never been
entered into in the first place) and the effect of such
Transactions on your Account;

BEEMURS (BUEYNUERITIBREARS ) &
ZERSHETRFNEE ;

g) sell any of your Security Assets;
HEBRTHWEUEREE ;

h)  sell or charge in any way any or all of your securities,
assets and property which may from time to time be
in our possession or under our control or the
possession or control of any member of the ADSS
Group or call on any guarantee;

DR L SR IP O SE AR M3 ADss £
ERaOgEASERNEHFHNE T EEHEE
B BERYE  SBTEUBRERSEE;

i) make appropriate deductions or credits on your
accounts with us or any member of the ADSS Group;
R TN MsL ADss EEEAINBE ATIRIIER
BELBEIRHEGER ;

j) terminate these Terms immediately with or without
notice with termination occurring on a specified date
selected by us;

SFERIEFIRETE  RRMAEBENETHIZ
2B (BmmEEEM)

k)  exercise our right of set-off; and/or
TERMIEERE ; K/

1) pay to you the fair market value, at the time we
exercise our above rights, of any investments held by
us or any member of the ADSS Group instead of
returning to you investments equivalent to those
credited on your Account.
BREMTELARINBHATEME - @B T2
F ML ADss EEEAIREASRFANEEIRE -
mIFmE MRERERFT AR MNEPNR & -

Where we terminate or liquidate a Transaction in
accordance with the above Clause, we will determine the
amount that will be due (either to you or from you) as a
result of such termination or liquidation. Such amount
shall be immediately due and payable to us and form part
of your Liabilities. Where applicable, we will act in
accordance with our Order Execution Policy.

HRHFARE LMEREULSHBEERS - HAREEEZ
HRIENBESIBNENRIE (BB NEOHEN T
BT ) - ZERRENZFBRZMAFHM - WERE
HETEEN -7 - HMBREERRBERMOTE
MITHERTTSS -

You authorise us to take any or all of the actions described
in Clause 25.2 above at any time and without notice to you
and acknowledges that we will not be responsible for any
consequences of our taking such actions. You undertake

that you will execute any documents and take any action
as we may request in order to protect our rights and those
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25.5.

of the ADSS Group under the Terms or under any
agreement you may have entered into with any member of

the ADSS Group. B N EAEI MO BERS R AARERE T 38 H
BANMEREN L5 25.2 RPTAREINZENTE - I
RHMABAHRNZSETHMSI RNETERAES -
BT A - BTN BRAMNERZZEM G RRRE
178 - DURFEHM K ADSs BN SR E T 2
ADSs B (1T ok & A SR AV R B AVHER) -

If we exercise our right to dispose of any security or
property in accordance with Clause 25.2 above, we will
make such sale on your behalf, without notice to you, and
apply the proceeds of such disposal in or towards
discharging your obligations to us and/or any member of
the ADSS Group.

FEFIRE EXXEE 25.2 BITERMNER L ESEEE
FE I E - HMEAOE T ELBEMMAERE MELZ
EHE  URZEHENRSRERNEER TIMNR
% / 5t ADSS EEEH A A B ATRIETS -

For all purposes, including any legal proceedings, a
certificate by any of our officers as to the Liabilities for
the time being due to us or any member of the ADSS
Group or incurred by you shall be conclusive in absence
of Manifest Error.

TAABRN ( @R EERER ) M - HANETS
RBEMERENTHME Adss ERETREATM
BEFEATEENREMFLNES - MBIARER -
IS NI :3 il E L E I

26. Force Majeure

AR

26.1.

26.2.

We will not be liable for any Losses resulting from any
failure to perform our obligations hereunder to the extent
that such failure to perform was, directly or indirectly,
caused by a Force Majeure Event.

MATANEHEENBFRERRPIREBTARBE T
MEE - HPSARELS I BRI EEFERE -

Upon the occurrence of a Force Majeure Event, we will use
commercially reasonable efforts to provide the services.
We may, at our sole and absolute discretion, and if
practically possible, give you written notice that a Force
Majeure Event has occurred. Upon occurrence of a Force
Majeure Event, all of our obligations under these Terms
will be immediately suspended for the duration of such
Force Majeure Event. Additionally, you agree that given
the circumstance we may take any one or more of the
following steps:

BEAURNEHE  RMBEEBFLNEGEENR
RS - AU ERNERERITTRHEE &Y
EEBEHN - SHAIRNSBHERE - BEATRD
EHE - AARZSERRTHNEREEEZAITAN
EHHRBBIAIPIE - 5 BTITRBRMIREE
TREL T 5 — IR S IR ST

a) alter normal trading hours;

BEEETDRM ;
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b) alter the Margin Requirements;
BERELER ;

c) unilaterally amend or vary these Terms and any
Transaction contemplated by these Terms, insofar as
it is impractical or impossible for us to comply with
our obligations;
ERMAETRMNEEESAERI
AOER EFABRIAEZLELZSHEAR
REZSERBETHEARS ;

d) close any or all Open Positions, cancel instructions
and Orders as we deem to be appropriate in the
circumstances; and/or
REMBEREENER - FieE @I ZERE
BE  HEETRRES R/

e) take or omit to take all such other actions as we
deem to be reasonably appropriate in the
circumstances having regard to your positions and
the positions of our other customers.
REMIRSBEEEWER  HEATHEEREK
MEMZ= PR E RIS AR PTAEMATE -

27. Manifest Errors

RREE EH AR
27.1. A "Manifest Error" means a manifest or obvious misquote

27.2.

by us, or any market, exchange, price providing bank,
information source, commentator or official on whom we
reasonably rely which is not indicative of fair market value
at the time an Order is placed. A Manifest Error could
include but is not limited to, inaccurate third party or
liquidity provider data or pricing, a mistype of a quote, an
erroneous quote or misquote provided by a Client Services
Officer or a System due to the failure of any software,
hardware, whether given by telephone and/or other
electronic means. When determining whether a situation
amounts to a Manifest Error, we may take into
consideration all information in our possession including,
without limitation, information concerning all relevant
market conditions and any error in, or lack of clarity of, any
information source or announcement.

TERRRSERR  BRMFIBMSERBENEATS X5
T~ BBIRMHEIRT - ERARR - FFRESER ABFH
BRESBHBISHER A FEHERN IS EZEHERS]
it - BRERIERR BB A RN A RIS =AM EE
BYEE  RAKRE ARNEOSRESEGRESIRE
FR#BEIESABRUNERERE ( FARBEBEER /
FEMEFAN ) - EETERBNESEEBMAREER
- RMEEERMEENZEER ( EFEBARRAA
BHETRNER REAERRRR A SFENERS
FIMAE) -

We will, when making a determination as to whether a
situation amounts to a Manifest Error, act fairly towards
you but the fact that you may have entered into, or
refrained from entering into, a corresponding financial
commitment, contract or Transaction in reliance on an
Order placed with us (or that you have suffered or may
suffer any loss of profit, consequential or indirect loss) will
not be taken into account by us in determining whether

there has been a Manifest Error. We reserve the right,
without prior notice, to:

27



RETERBENESEBMIBEERE  RAFQTHE
BN EERE T EE LA URERBERIM N ENE
LMEFTUHABR UBRBNMEFE - GRS (
FE T CERN O ERE MRS - EEEES
B)  BMNEEREFERRERRRATER - &
MREBEFERB L BSLBNNER FTETUTRIE

a) amend the details of relevant Transactions to reflect
a price which is on or near the prevailing market
prices, which will be determined by us in our sole and
absolute discretion to be the correct or fair terms of
such Transaction absent such Manifest Errors;

EBRAERZNFBEURRMEEBEEZRN
BRT - OERZRS EESATFIERER (
RIVOTHERFALIRTHE  ARMAZENER
HMhEE )

b) if you do not promptly agree to any amendment
made under (a) herein, void from its inception any
Transaction resulting from or deriving from a
Manifest Error or close or liquidate the Transaction

or any Open Position resulting from such
Transaction; and/or

B TN EEUEIERE it () R E B - Al
FAREHEBRIREERELEN I BNETR
SHFEFEEZRGAAZR S EENEMTR
THEE, A/ ®

c) refrain from taking and refuse to take any action at

all to amend the details of such a Transaction or to
void, terminate, close or liquidate such Transaction.
AEWMFERBEIMEATERIEIZR B FHIBN
HiE - L HEREEZRRS -

d)  We shall not be liable to you for any Losses resulting
from a Manifest Error or any action which we take or
refrain from taking in relation to a Transaction
notwithstanding any Manifest Error, except to the
extent caused by our own fraud, willful default or
gross negligence.

HMAMEPBRESRNAMANRS ( BETEL
ARREAER ) REE A REEATEIM S IR
EOEEHE T RERT  RIFEREBENER
MESHRE - HEBANREBKRA -

28. Abusive Trading Strategies
BEAR K

28.1.

Abusive Trading Strategies may or may not be caused by
the person benefiting from them. Abusive Trading
Strategies are generally used by persons who are experts
in trading. They include practices (without limitation) such
as attacking the System in order to create and abuse price
latency opportunities, internet or System connectivity,
trading products which are clearly misquoted (arbitrage).

ERR BRI OB A ERR PR RNWALSIR -
BERRSRE—RABBRSERMALIRE - ILET
RHEFREARRRBARMUEIE RERBERFEERN
KE - PRAARERE  XSBEPRESNIE (E
A ) SHOE -
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You represent and warrant to us at the time you enter into
these Terms and every time you enter into a Transaction or
give us any other instruction that you will not use Abusive
Trading Strategies on the System. Given the grave nature
of Abusive Trading Strategies, you agree that we may, at
our sole and absolute discretion, revoke Transactions
resulting from Abusive Trading Strategies without prior
notice to you and regardless of whether such revocation
would result in Losses in your Account or would cause you
to breach your Margin Requirements. We reserve the right
to take all necessary steps including making corrections or
adjustments on your Account without prior notice for
example, any Transaction placed through the System
which relies on price latency or an arbitrage opportunity
may be modified, adjusted, corrected, rejected,
terminated or voided at any time, without prior notice, at
our sole and absolute discretion. In addition, where such
circumstances exist, you understand and agree that we
shall not remit payments to or process withdrawal
requests from you until the appropriate corrections are
made to our satisfaction. When determining whether a
situation amounts to an Abusive Trading Strategy, we may
take into consideration all information in our possession
including, without limitation, information concerning
relevant market conditions and errors in the System.

BTaHEMBERARE  RE T UZSERABREE
EIuURSEBMHEMBLETEMERE - BT
AREZFK LERARZRE - ERERARXZRBIRE
HE  FTER  RAYEENBERERERRZRE
SIMNRS - MBASSTENET - BEWZHEES
EHETHRFPENSEIENETERREZEKR -
RARBEN TR ERN - SEAEELEHN
MR MR FETEIENRE - AINEIREERTS
BRENEEMBBARITUNRZ I BERERKMEE
BN - 8% - BIE - B8 - RIESHE - MBEAS
FEELEA - IS - HEEUREER - B NERR
B - EfFHLSHMESNEZEERN - RAAFZEN
RN EEE NRRBER - REEBEREEEHER
RSHRMER - AAUZRHAMEENZEER - BFE
ARREBEAT IR ARERNER -

We will not be liable to you for any loss, cost, claim,
demand or expense you may suffer (including loss of
profits or any indirect or consequential losses) resulting
from any action we take in connection with addressing
your Abusive Trading Strategies or any action which we
take or refrain from taking in relation to Transactions
resulting from your Abusive Trading Strategies, except
to the extent caused by our own fraud, willful default
or gross negligence.

A H MR EIRE TR SRS MR A
TEEHMmE NERR SR EENRZ S MR A
REVRETEIMS I BE Mo sE BRI EMERE - AA
CBER - RENER ( 8EEN R EQKEREE
BX) MBETRESET - BFLASEDRREMES
HREE - RN BREBRFAE -
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29. Market Abuse

ERTIETA
29.1. When we execute a Transaction on your behalf, we may

29.3.

buy or sell on exchanges or directly from or to other
financial institutions units in the relevant product. The
result is that when you enter into Transactions with us,
your Transactions can have an impact on the external
market for that product in addition to the impact it
might have on our price. This creates a possibility of
market abuse and the purpose of this Clause is to
prevent such abuse.

ERMARATETRSR  HATREBFRSAHE
EtYMEMEREEEERE TENRDNEN - 2
BERE - SETHEEMTURSZE  BTHRSR 7Y
AEHHMMEBEBEERFEIN  TUETHZRSTEN
SNEITHIEEERE - BEUEESEATETSH - MAK
MR BNERMILEZERTS -

You represent and warrant to us at the time you enter
into these Terms and every time you enter into a
Transaction or give us any other instruction that: you
will not place and have not placed a Transaction that
contravenes any law or regulation prohibiting insider
dealing, market manipulation or any other form of
market abuse or market misconduct. You will act in
accordance with all Applicable Laws and regulations.

BTaHMBERERRE  RE T UZSERIBREE
B MR RS EHM B DETEMERR : BT
RUHARBIUEBRREILIARRS - HGRASTUR
tERATERHEAETRNETERIERNRS -
B NBRBEZMERERRERTS -

In the event that you place any Transaction or otherwise
act in breach of the representations and warranties given
in this Clause or any other Clause of these Terms or we
have reasonable grounds for believing that you have done
so, we may, in addition to any rights we may have under
these Terms:

8B FETR] UM EARZHEMITRBRAERAZS
FEREMEMIRR SN ERRRE - ARMESEE
HREGEE N SULTS - HMREEZSRIAR TN
EAaHERSh - Iral

a) enforce the Transaction(s) against you if it is a
Transaction(s) which results in you owing us
funds; and/or

HRSERE T RARMES - AHBE T REHN
TERRZ K/ %

b) treat all your Transactions as void if they are
Transactions which result in us owing funds to you,
unless and until you produce conclusive evidence
within thirty (30) calendar days of our request that
you have not in fact committed any breach of
warranty, misrepresentation or undertaking under
these Terms.

HRSERFKMARNETES - AEETHNE
HARRS  BRIFEAREZEFTREMRLEEKREK
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i 30 HARRAO#ENGERE  EHETSEL
WHRIERZEIRA T RRE - REBRMEEGE -

We are entitled (and in some cases required) to report to
any relevant regulatory authority details of any Transaction
or instruction which would be deemed to constitute
market abuse. You may also be required to make
appropriate disclosures and you undertake that you will do
so where so required.

HMEE (REETHERTLR ) AEOTEREER
BRESUERASBMERTESTANEORSHET
HiE - BIURETRFHBESIKRE - ME T FGERE
ERFLBEWE -

30. Exclusions, Limitations of Liability and Indemnity

BEERBERBERIMER RRE

30.1.

30.2.

Nothing in these Terms shall exclude or restrict any duty or
liability owed by us to you under Applicable Law. Apart
from the foregoing, neither we, nor any member of the
ADSS Group or any third party shall be liable for any Losses
whether arising out of negligence, breach of contract,
misrepresentation or otherwise, incurred or suffered by
you, your directors, officers, employees in connection with
your trading activities under these Terms (including any
Transaction or where we have declined to enter into a
proposed Transaction) unless such loss arises directly from
our gross negligence, willful default or fraud.
ZERRUBEANSH RS RBI K MRBER EZEEHE
THERIBESETE - B EXXFrtiE S - FMEL ADSS
EETARELTFHEME=FHEHAEBT - BTH
5 54ABE  EEVNBETRBEZSHEIETHR
558 (OETHARSHABRMACEBIIIEZEZRFZN
BN ) BRR - BREH - KBRS E MR EmE
AEESHNEUBIERE  RIEZBEIIEERRM
HBRERR - MBEANYEMEERS AR -

Without limitation, we will not be responsible or liable:

HMEAEHUNRRRFENFRER - SFREFRR

a) for the performance or profitability of your Account
or any part thereof;

B NRPSE A /RIS EANEES ;

b)  for any loss that you suffer in an event where any
computer viruses, worms, software bombs, or similar
items are introduced into your computer hardware
or software via the System;

B TR T B B BB S MR ]
BHAE - B8  REEEARLUARHES
FERTE ;

c) for any actions we may take pursuant to our rights
under these Terms;

RMRBHARZEHE T OEN T BRI E
178 ;
d) for any losses or other costs or expenses of any kind

arising out of or in connection with the placement of
Orders or the execution of Transactions;

E R HELH A TR MEENEATEREN
HAERNEME AT ;
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30.4.

e) for any act or omission of an intermediate broker
or agent;

FRIP N ELASRIBANTRIRR ;
f)  for any adverse tax implications of any Transaction
whatsoever;

FAORZHNERAFRBETE ;

g) by reason of any delay or change in market
conditions before any particular Order is
executed; and

ERTRERSNITE  HAEENHREEHHN
RA ; &

h) for communication failures (including
telecommunication network failures), distortions
or delays whether in connection with the
System, your Account or otherwise.

BAWE (QEERAKNE) - RESLEE -
FmeERlAM% B TINRPIEMSEAR -

You agree to reimburse, indemnify and hold us and any
member of the ADSS Group harmless for any and all Losses
arising out of any act or omission on your part, the part of
any persons authorised by you from time to time or any
persons who we reasonably believe to be acting with
authority on your behalf which we or any member of the
ADSS Group may incur in connection with:

BTREEE BERERME ADss EEETUMERN
FeERET - B ARRENTIA LT RMEER
EEEECE T TENEUALNETESIAERM
BEHMN ADss EREMRE AT IEMU T RIEE
EMEDRABRIE :

a) the provision of services or products to you in
connection with these Terms;
REZSHEAROBE T RHRESNER ;

b)  any of your Accounts or any Transaction;

B TWERREHEAIRS ;

c) as a result of any misrepresentation by you or any
violation by you of your obligations under these
Terms (including any Transaction); or

BERBETHNEURERESE T ERE TN RZSE
ERRR ((BEEERS ) PHEE ; =

d) as the result of the enforcement of our rights under
these Terms or any Applicable Law.

EREBHERATRARZE RN T OTEREET
RITER -

Except in each case to the extent where any such Losses
arise as a result of our gross negligence, willful misconduct
or fraud.

E#EER T AUZEBEEDREMNERERR - Bl
FEGEMELRIZE IR -

We will not be obliged to take or refrain from taking any
action which becomes beyond our reasonable power to
take or refrain from taking wholly or partly as a result of an
event or state of affairs which was beyond our reasonable
control to prevent and the effect of which is beyond our
reasonable power to avoid, including without limitation:
any change in the law, any Applicable Law, failure of any
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exchange or clearing house or settlement system, war,
terrorism, civil unrest, any breakdown or failure of
transmission or communication or computer facilities,
postal or other strikes or similar industrial action in each
case whether actual, threatened or anticipated.

MU ERRB AN AR MSEERE L EESR
BN E IS S AR MR AR EM S
HEAERINSARNTESEEIINETTE  ME
FECRMGEEEESEELS  SFERRR
EEES - EOBERERENES AURSAAEE
RSB AMmME BF - BihEx Wl - EOE
MBS ERRERENNE BB EMETSR
BOMNIETE  EZ2ERMTAREEER  BBXN
TRERRAE -

We will not be liable to you or your directors, officers,
employees for any partial or total non-performance of our
obligations or delay in performance by reason of any cause
beyond our reasonable control including, without
limitation, (i) any failure or delay by any exchange, market,
or clearing house, or broker or dealer, in performing its
obligations (including with respect to the delivery or re-
delivery of assets) with respect to any Transactions
executed and/or cleared for the Account, or (ii) the
imposition, introduction, amendment or change (including
a change in interpretation) of any legislation, regulation,
directive or policy by any governmental or supranational
body, exchange, regulatory or self-regulatory organisation,
market clearing house or any failure or delay by any of the
foregoing in enforcing such legislation, regulation or policy.

AR AEMEHMSEERERLIIMETREmE
BNETE D NEMABRTRMNETHEERTERE
MFFTRNEINES - SAEE BEAEE - 8F(E
ARROEARSF - HERERMRELHRZER
FENEERTEEOBERARPITR / HEBETR
ZNER (BEARRNS EFNRNEE) - SiE
TRRNBERER 57 GENEREEES -
MSESEN - #H - BFINEN ( EEENEE )
EEEB - RAI - 152 SRS AT it R AE VA
BB TEDTZEE - REBER -

The benefit of the exclusions of liability and the rights of
indemnity conferred on us under these Terms (whether
under this Clause 30.6 or elsewhere) shall also apply
severally to any member of the ADSS Group as if reference
in this Clause or any other relevant provision of these
Terms to us included reference to each such person.

HPIRBZEFER (RIBASE 306 RUEMIER) PRI
SENEERBERBENRIMERNARNEEER
1 ADSS EBEMMB AT - BWMAIRIZEIEREMD
Hith AR RS R MR SE RS ZFALNRL -

The indemnities in this Clause shall survive the termination
of these Terms.

KpFE PR BRI L RBERSEN -
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31. Reimbursement

=

31.1.

You will reimburse, and keep us indemnified on demand in
respect of all liabilities, Losses or costs of any kind or
nature whatsoever that may be incurred by us as a direct
or indirect result of:

BN RREBREEREERMEM NEEMEEREE
EENETERISMENIERE - BIESAAE

a) any failure by you to perform any of your obligations
under these Terms;

BT REBTEHTITRZERATHEAEE ;

b)  your use of programmable trading systems, whether
built by you or by any third party and executed on or
using the System; and

BTERURERZ LM  FHREHETHED
F=HEURRABAZRARNT ; &

c) any act or omission by any person having access to
your Account, by using your designated Account
number and/or password, whether or not you
authorised such access.

EUEARTRPHALERABE T EE’\JEFJE
SRR/ ABBHNETESNAER - FNHERE
EARGCERTEE -

To the extent you use or used the System for a commercial
purpose and entered Orders or Transactions for the
account of your customers, you will, on demand,
reimburse, protect and hold us and any member of the
ADSS Group harmless from and against all Liabilities
resulting from or arising out of claims raised by your
customers. This Clause shall not be affected by the
termination of these Terms.

S MR E ﬁ)ﬂ:ﬁ&ﬂ’ﬁﬁ%ﬁﬁ?_ :II?%%TFE’JQ
FBARRIRS  BTREEXREE RERER
K ADSS %Eﬁ/ﬁé’&ﬁﬁa%%ﬁ?ﬂ’ﬂﬂﬁkﬁ
NWERRFAABALEENMBERE - AERARRILEZS

LE: D2

32. Amendments

fE&]

32.1.

We may amend these Terms and any arrangements made
hereunder at any time by written notice to you, which may
include the publishing of the amended Terms on our
Website or by sending an e-mail to you. Any such
amendment will come into effect on the date specified by
us which will, in most cases, be at least ten (10) Business
Days from the date of our amendment notice. You will be
deemed to be bound by the terms of such amendment or
change on the earlier of:

T RS BB AR T 55T 5255 R IR I 1F O fE
I3k - HPTAEERR MBI A HEETIERS
EETRRETHE - ERARETRIRRMERNE
BN - ZARESUER TRARME L ETEME
BEED 10 AEEA - BTRRTIREABRAT
HEETREBEROOR :
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a) ten (10) Business Days after we have e-mailed
you or published notice of such amendment to
the Website; or
KM@E T ELEFEEHIRAE A mZEER]

FIEAET (10 ) EE%H ; 5
b)  the date you place an Order (other than a liquidating
order) via the System.

BTNEBARMBEHIES (HERSIRIN WE -
If you choose to object to amendments to these Terms or
any arrangements made hereunder, you must:

B TN EEREE] ZSBRARTELF RN E L
BTRnAE :

a) notify us in writing (in accordance with the details set
out in the amendment notice) within ten (10)
Business Days of the date of the amendment notice;

RIEFTBAMBHE 10 EAEEARSEBEHINM (
RBIERIEAPAENFE )

b)  close all your Open Positions;
FEETHRANRTERE ;

c¢)  withdraw all funds remaining to the credit of your
Account after closing all your Open Positions; and
REEBTHENREREESAMENGRESE
ABETMHERR ; &

d) close your Account.

RARARE T RORRS -

If you do not complete the above by closing your Account,
you will be deemed to have accepted the amended Terms
and will be bound by them ten (10) Business Days after we
have e-mailed you or published notice of such amendment
to the Website.

R T AREBEAE SHREMEM LMEIE - B
WRBEMEBTERRBRIEMOE T EHEF I
FRABIE A ZFETNBMNET (10) BEXARR
FZSERANAR -

Any amendment to these Terms will supersede any
previous agreement between us on the same subject
matter and will govern any Transaction entered into after,
or outstanding on, the date the amended Terms comes
into effect.

ZERRNETEET RN R MAMAREESEIRR]
URETHE - WikRELEITIRREM B BEET I
EEARSHNZEEEETHETRS -

Notwithstanding the above, we reserve the right from time
to time to make such modifications, improvements or
additions to the System and/or the Secure Access Website
as we shall deem fit. We shall use reasonable endeavours
to give you prior notice of such modifications,
improvements or additions.

BEALMRE - HPRBENAGFELIENR - SE
IBRARMN/ L2 BRI - RFILEIR it ST4 R
B2 ~ B IERABAN -
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33. Suspension and Termination
HiFEREEL

33.1.

33.2.

33.3.

33.4.

You may terminate these Terms immediately by giving
written notice to us. You agree that at any time after the
termination of these Terms, we may, without notice to
you, close out any or all of your Open Positions.

B NoEBORMIELEEEMIANZILZERR - &
TRERZLZSERE  HMATBEBEER TR
FABERTERE - MBABANET -

We may suspend or terminate these Terms and/or your
Account by giving five (5) Business Days written notice to
you for any reason or no reason whatsoever, except that
we may terminate these Terms immediately, upon written
notice to you, for any reason or no reason whatsoever, if
you have no Open Positions in your Account at the time
when the notice of termination is sent. You agree that at
any time after the termination of these Terms, we may,
without notice to you, close out any or all of your Open
Positions. You further agree that we may, at our sole and
absolute discretion, suspend your Account and restrict
your trading activities during the notice period mentioned
in this Clause. Where we suspend your Account, we may
prevent you from opening any new positions but we will
not close your Open Positions unless otherwise allowed
under these Terms.

RAPUREMERFREREEOE T RERD (5) B
¥(HEEBNEEHZIZSRRR / NETRERSE -
MR AR B LR IEBMB IR TRE - R
S EEEARIEAREE T XL EmAEMERIIENA
LFZSHRR - B TRERELEZEFRRE - RPIURER
TEEINNEIUSMAERTEE - MBABNET - &
TME—FEE - HMT2BEBEREN AR BN
BEFEE MRPEIRHEIE NNR5EE - HRFEF
B TRERS - HMYELEE MR IHEE - B
BASFEETHARTERE  BRIFRSEBRASTRFA

ZERlE

Upon termination of these Terms, all amounts payable by
you to us will become immediately due and payable
including (but without limitation):

R IEZERRE - B NREARMAPERIEFIIENE]
KBNS - SEEARRR :

a) all outstanding fees, charges and commissions;
FIERERER - WERAE ;

b) any expenses incurred by terminating these
Terms; and
BRUIFZSEBEIEENEDTRS ; K

c) any losses and expenses realised in closing out any
Transactions or settling or concluding outstanding
obligations incurred by us on your behalf.

TEEURSUEENERRMNRBATEEN
RETEEMERNEUBERRY -

Termination of these Terms will not affect any rights or
obligations, which may already have arisen between us
and you. The termination of these Terms will not affect
the coming into force or the continuance in force of any
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provision in these Terms which is expressly, or by
implication, intended to come into, or continue in force, on
or after such termination.

RIFZSHRIBAEFERMEAF N 2BEEEENT
AHENEET - RIEZSHERBASHEZSHERTH
RSN AR LIS 2 BB S EE AN EE
X EHHAEEBY -

If termination occurs, we will, as soon as reasonably
practicable and subject to these Terms, deliver to you any
funds or investments in your Account(s) subject to any
applicable charges and rights of set-off. A final statement
will be issued to you where appropriate.

A& 1L 34 - HMRRGERUTER FERRBZSHF
REAETRNE T RFANEAESIHIRE - HEGN
EUERWERIEHARER - TEEER T - MR
B TR RREE -

The provisions of this Clause will not prevent us from
exercising any of our rights to terminate or suspend these
Terms as provided elsewhere in these Terms.

KRG A S LRI T EZ SRR EMIF I PRIRE
IR IR HERI AL LE SN E T 32 SRR -

Notwithstanding our general power to terminate these
Terms pursuant to Clause 33.2 above, we shall be entitled
to terminate these Terms without further notice to you
where our reasonable attempts to communicate with you
using your last known contact details have remained
unsuccessful for fourteen (14) calendar days. Where we
terminate these Terms pursuant to this Clause, we shall be
entitled to sell or redeem your Investments in accordance
with Clause 16.4 above, to set-off the proceeds against any
amounts owed to us or its subsidiaries or affiliates in
accordance with Clause 18.2 above, and to issue a demand
draft for the amount of any remaining funds which may be
retained at our relevant branch for your collection.

BEHMU—MRENTRBELAESE 33.2 BELEXRR
& 4 ERERAREK MeERERGENIALR
BRNERERENTZAMEET - RMARESR
STEMPBER NRIEAGE - ERARBERFERE
LERHE - RMBERBELAESE 164 FEHHED
BTHRE - DUSSHECURIB LIS 18.2 KRBT
R F IR B BB A SRR - 6 AN
REFNNRFWERER

34. Joint Accounts

Bt&ARA

34.1.

Where we enter into these Terms with more than one
person as joint account holders, (except where we have
agreed otherwise in writing):

fEFFIEBB —RAAL (FRHMBRFIFAEA ) f1#%
SHER (RMBTEEREERERS ) -

a) all joint account holders will be considered a client
and their obligations and liabilities under these Terms
are joint and several (which means, for instance, that
any one person can withdraw the entire balance of
the Account, and in the case of a debit balance or
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b)

c)

d)

e)

debt owed by the client to us, each account holder is
responsible for the repayment of the entire balance
and not just a share of it);

FIABZRFEEARKER —REF  HiRE
ZERPNEBZRBETAHERER ( BIEH6Mm
= BU—RALYRIRFZHERE - ME
BEREUHMNESSRBEREENS - SRFEFAE
ANEHEEZEGREMIFDBEPI—ED ) ;

each joint account holder will have authority on
behalf of all of the joint account holders to deal with
us as fully and completely as if each was the sole
holder of the Account, all without notice to the other
joint account holder(s). In particular, each joint
account holder will have full authority on behalf of
the others to give or receive any instruction, notice,
request or acknowledgement without notice to the
others, including an instruction to liquidate and/or
withdraw investments from the Account and/or close
the Account;

BHBRPHEBARBECRMEMBRFAFA
ARDRTEMARMRS - BONESRFRME
—REAN  SERABNEMBIRSTAA - L
HE J[HMBRFEEARUZEAREMEA
A WEEA ISR ~ WA - EREEER - M
BRBNEMBEA - @FEER / WELQRS
WIRE R / EARARRPRIIETR ;

we may in our sole and absolute discretion, require
an instruction, request or demand to be given by all
joint account holders before we take any action for
any reason or no reason whatsoever;

MU EERBEREERMBRBRFEEAR
RMORETAEHLBRERRNETTEIRA RS
B BREMEXK

each joint account holder person may give us an
effective and final discharge in respect of any
obligations under these Terms or in connection with
these Terms;

BHBRFEBAYBUARERREMNZS
FER T HEEZERRNTOTERE

each joint account holder which is juristic person
authorises us, upon its dissolution, to treat the
survivor(s) as the only party(ies) to these Terms and
the only account holder(s) and agrees (for itself and
its estate, representatives and successors) to
indemnify us against any Losses we may incur by so
doing. We will nevertheless be entitled at our sole
and absolute discretion to require evidence of such
survivor's authority to deal with the Account. These
Terms will remain in full force between us and the
surviving joint account holder(s).

BEANBMBIRFRHBARERMREREE
BEFERBZERRNE—FTALT RE—RE
BAEA LRE (REXSREME  (ARK#E
EA) BERMPRILMOEEENEDEE - A&
M ZMEREEEZENBEREERZEFERH
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RIBRPHEERR - ZSHERERMARGFE
BRPEHEBABDETE™N -

If you are a partnership, any liability arising under these
Terms shall be deemed to be the joint and several
liabilities of the partners in the firm. These Terms shall not
be terminated or prejudiced or affected by any change in
the constitution of such firm or by the death of any one or
more of the partners but in the event of any such death
notice of termination shall be given by the survivor or
survivors of the partnership or the personal
representatives of any partners who have died.

RNE T2 4% - TURBAGEFEENERESR
EFEZATEBANETEE - ZSHERMAEELEN
BRERENZZEENERNET—EXZN—EER
ATTCMFEE - BEEIETTMAZLENERT - &
REFENZEB ANEBIEMDANRELEN -

35. Inthe Event of Death

ETIER
35.1. Where you are a natural person, in the event of your

35.2.

35.3.

death, any person(s) purporting to be your legal personal
representative(s) or surviving joint account holder must
provide us with formal notice of your death in a form
acceptable to us, including but not limited to the provision
of an original death certificate in physical form.

HETNRBERA  METETC - EUBRESE NREAE
BEREANATHETHBRFFBEALRDRMRE
HERABHEMIFFEANE TWERASETEM - SFELR
RN EEMT X TERRY -

Upon the receipt and acceptance of your death certificate,
we will treat your death as an Event of Default allowing us
to exercise any of our rights including but not limited to
closing any and all Open Positions within your Account.
These Terms will continue to bind your estate until
terminated by your legal personal representative or by us.

RIEI R ZME TR TRPE - RMBEE TN T
BEHNSEH  UEHMTERMNEOER - 8FER
RRTFEBTRPOVEGRAERATREE - ZFHENE
EEHETHWMEBNORY  EEHENEEEEN
BAFHMAELERILE -

A person shall not be proven to be your legal personal
representative until we receive the appropriate legal
documentation. Once we receive such documentation, we
will accept and execute written instructions from your
legal representative(s). We will only accept instructions
that aim to wind-down and/or close your Account. Where
we have not received any instructions after six months
following receipt of your death certificate, we may, in our
sole and absolute discretion (but shall not be obliged to),
re-register your holdings into the name of your legal
representative, re-materialise any electronic holdings and
send such holdings in certificated form to the registered
correspondence address for your estate, subject to
appropriate charges.

EHRMBRBEENEEXGZE - EOTALREERE
PRETREEEEREA - HARWREIARXGE -
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35.4.

35.5.

BRARPTETREEEENEANSEET - &

MEZMEEBER / NEEAE T RANIET - MK

MR EIR PRt CREREAERERWE AT ET

RMUZENBERE (EXEEE ) SETHNFEE

MEXRENZEEEREANZ T ENEEEWO

BEFfFERUBENARZSHEAEREERATHMEN
BEOEMM - WWEE EEA -

Any applicable charges as detailed in the Schedule of Fees
will still be charged until the Account is closed.

HADEEWRBERMFLANEABERER - E25K
FRRRL -

Notwithstanding anything in these Terms, if the
Agreement is not terminated within two years after the
date of your death, we may take such action as we
consider appropriate to close your Account. Your estate or
your legal representative(s) will be liable for all costs
associated with us taking this action, or considering taking
action, except to the extent that costs arise because of our
gross negligence, willful default or fraud.

BEZSHRAARTRE - HHBERE T ETHRER
FRRELE - ZPIUREEMRRBENTEEERRE
THIRE - B THMESB FTAEBEERNEBEARER
HMRMARBTEHNEEBRITERELENFEER -

FRIFERMERSREMNRR - MEEBNNMEEMESE
AE R

36. Notices and Communication with the Client

BE BB RER

36.1.

36.2.

We may notify, instruct, or communicate with you by
telephone, letter, fax, email, text message, or by posting a
message on our Website or System, and you agree that we
may contact you through any of these mediums at any
time. We will use the address, fax number, phone number,
or e-mail address specified in your Account opening
documentation or such other address (physical or
electronic) or number (fax or phone) as you may
subsequently provide us.

RMOEREFE - X BH - B - sARREMH
WL 2 mEEHENMOE T ELEH - FHRIBE -
MENEERMoBEREBEUZEFXBEET - &
Mg ERE N RIRER I 4PTBIRthL - EESR -
BRI ETHIMU s HEE T o s R TR M EM
Wit ( BRENE T ) RS (BEEHERF ) -

You will be deemed to have acknowledged and agreed
with the content of any notice, instruction or other
communication (except confirmations of Transactions,
Account Statements, and Margin Call Warnings) unless you
notify us to the contrary in writing within five (5) Business
Days of the date on which you are deemed to have
received it in accordance with Clause 36.3 below.

I%EJ"FH%?&?W%EEEEEEIEEQ %EI e E thiE (
REERE - RERBBIRESEERIN RS - BR3E
B TR RRE T X8 363 1R %&?EZ%EHEUEEK |~ AR
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FENEHED (5) EEXARN - EEBNHMERER
BRAERS -

Any notice, instruction or other communication will be
deemed to have been properly given by us:

EUTHERT - @A - IR EMERERESE
BARMZHEL

a) if hand delivered, when left at your last known home
or work address;

ERBEARNMN - QIR

TrEsth3LR

b) if sent by post to the address last notified by you to
us, on the next Business Day after being deposited in
the post;
EMFEETRMBAMBRMOMIL - AIRREE

KM —EZ%EA ;

c) if given verbally over the telephone, immediately
where we speak with you. If we are unable to
connect with you via phone, we may leave a message
on your answering machine. In such an event, the
notice, instruction or other communication will be
deemed to have been properly given one hour after
the message is left;
%%ﬁ%%MDE%EvW%ﬁﬁ@%Tﬁﬁg

ERMBLZEAEEMEET  RMATEE
F&%; 2= - EUERT - AEER - BT

FEHMBAREERESE—EANRZ/EL ;
d) if sent by fax, immediately upon receipt of a
successful transmission report;

EEBEEZEE - URBWRIMINEERESER ;

e) if sent by text message, as soon as we transmit
the message;
EEBMEEE  MARMBELASEN;

f) if sent by e-mail, immediately after the e-mail is sent
providing we do not receive confirmation of a failed
delivery from the relevant e-mail provider; and/or

EERBHRE  ARBEMREER - WHFKM
I FRUTEI S B B ED IR 7 58 L A SR SR AR TR
K /B

g) if published on our Website or System, as soon as it
has been published.

EEBREMNPIERAAEE - AIREEHER -

EEE MRBESMEEN

You are responsible for reading all notices published on
our Website and System in a timely manner.

BT ERERTAREERMORLRAREHNE
A -

You may notify us by letter, fax, or e-mail, each of
which shall constitute written notice. You will use our
registered address, fax number, or e-mail address

specified by us from time to time in accordance with
any notice requirement.

B NOZBER GBENEHEIHMARLEN - S5
PEREEEN - BN AR MM MR
BEMEBENZERARIPNEEFENEIMIL -
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36.7.

36.8.

36.9.

Any notice will be deemed to have been properly given
by you:

EUTHERT  HUBASERSCHE P ERRL

a) if hand delivered, when left at our registered office;

EREARN - IRREEHMEMMRSER ;

b) if sent by post to our registered address, upon
receipt by us;
EHMHFEZHMREEM MU - BISFRFULEIR ;

c) if sent by fax, immediately upon receipt of a
successful transmission report; and/or

EEBBEERE  ARWEIRINERREER ;
K/ B

d) if sent by e-mail, one hour after the e-mail is sent
providing you not receive confirmation of a failed
deIivery from the relevant e-mail provider.

BEHZRE  AASEBRIE—E/NRE
EE&TI%H&Z?UEF& SR A B A RRE
TR ©

b
H iR

We shall communicate with one another in English. We or
third parties may have provided you with translations of
these Terms. The original English version shall be the only
legally binding version for you and us. In case of
discrepancies between the original English version and
other translations in your possession, the original English
version provided by us shall prevail.

RPEEBRUECERE - HMNE=TEcmE T
RHZFRMZEL - REVRABHE NEARMES
RBHRNE—IRAE - MRERX ARG N ERNE
N HIRER - BURMRUNRIESVRESE -

We will not be liable for any delays you may face in
receiving any communication once dispatched by us,
except where the delay is caused by our willful default,
fraud or negligence.

BP—BERLEMEN - SAHE T UEAREMN A
BBWIERAE - EHERSBEREMANERRE
MEFHIRB AR RRAIERSS

You acknowledge and agree that any and all conversations
between you and us or any member of the ADSS Group,
may, at our option and sole and absolute discretion, be
recorded electronically with or without the use of an
automatic tone warning device. You further agree to the
use of such recordings and transcripts thereof as evidence
by us in connection with any complaint or legal proceeding
which may arise. You understand that such records will be
our sole property and you accept that such recordings will
constitute evidence of the communications between you
and us.

B NREREER - B TEKMN Abss ERETRER
SIZBETHEMURABERGE - IIRRMZERNEE
BUErHARE  FTHEatRENETEERE -
BNE—TER - HATME O IELIRNIRERIER
BFERARCHEIERERGERE - B NER - BF
RERARMINBANE  TERTER - BEHK
BB T ARMETEENER -
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Intellectual Property

HEE

Our Website, System, Secure Access Website and any and all
information or materials that we may supply or make available
to you (including any software which forms part of those items)
are and will remain our property or that of our service providers.
Such service providers may include providers of real-time price
data to us. In addition:

R MR 4 -
HAETHNEDTRABEREMHE (
BER S

2 2R BRIELUREMIEOE TR
BEEAEHIEEA
TWETERYG ) RERDEREMAHMNRBERMH

BHNHE BAERBEREEZUSEOEMRHEBRERH
BROIR R - MO -

a)

b)

c)

d)

e)

all copyrights, trademarks, design rights and other
intellectual property rights in those items are and will
remain our property (or those of third parties whose
intellectual property we use in relation to products and
services we provide for your Account);

BRERNAARE - B1F - REHMEREMAMBERR
HANERE FNHE (XBREMROE THORRE
REERARBMERENE EENE=7) ;

we supply or make them available to you on the basis that:
(i) we can also supply and make them available to other
persons; and (ii) we may cease providing them at our sole
and absolute discretion or if our service providers require
us to do so;

HMERUTEEQE MEHUEERERAEREE : ()
My EEMALTREREEBHEIERE ; & (i) FM
U2ENBERAENERMURBRHEDERBELE
HBEMIERR ;

you must not supply all or part of them to anyone else and
you must not copy all or any part of them;

BN ASHEEHAMoBERERR#TFETREMAL -
WHE N SEREPZHRETHS ;

you must not delete, obscure or tamper with copyright or
other proprietary notices we may have put on any of those
items; and/or

BT AEMmER - EEHE R
HRIREEMPAERS ; K/ =

you must only use these items for the operation of your
Account in accordance with these Terms.

BN UARBERBRIREARRBEZSERIRERTH
BRP -

MIEMHERIEE

Confidentiality and Data Protection

REREIERE

38.1.

We may obtain information (including personal data)
about you or your directors, shareholders, employees,
officers, agents or clients (as necessary) during the
course of our relationship with you. This section
describes some of the key issues in relation to how we
process this personal data, which you should be aware
of. Please note that this description is not
comprehensive and our Personal Information Collection
Statement & Privacy Policy contains additional
information. Our Privacy Policy is available on our
Website and should be read alongside this Clause as it
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38.2.

sets out the types of personal data which we collect
about you and additional ways in which we safeguard
and use such personal data. We will take reasonable
measures to safeguard your personal information.

RMEEBR MRS FEGRNERPUEELRE TS
B (SREARRE) - AERERBFINEE EEEFW
ANBEBNETERSE  UHBE TS - FE8 - A
ROL AT A5 - ?ﬂﬂFﬁE’J%ﬁ%%E’iBZﬁ%ZEE&ﬁﬂ °
MFARBEREN MR - EPEHBERMPANES
BEE THEABBREENURRMREREABREAR
BREMS I - BEKER—HEE - RMAERNEGE

BIERER THEARR -

In accordance with Applicable Law, and subject to the
following, we will treat all information we hold about you
and vyour directors, shareholders, employees, officers,
agents and clients as private and confidential, even when
you are no longer a customer. You agree that we, or any
member of the ADSS Group, may:

RIBERER - WENHRIRT - SRR MAFAE
BRERETHAEERERMARREER - BMERT
EABRAEFRMA - B FER - #ffsL ADss EEET
REATH :

a) use your information to (i) determine your identity
and background before and during the term of these
Terms for anti-money laundering and regulatory
purposes, (ii) administer and operate your Account
and monitor and analyse its conduct, (iii) provide
services to you, (iv) improve any of our operations,
procedures, products and/or services during the term
of these Terms, (v) assess any credit limit or other
credit decision (and the interest rate, fees and other
charges to be applied to your Account) and (vi) carry
out statistical and other analysis;

FRBTHER (\EZSZHRIAER ZAEH
B mREREAEEENMEEER THEHRE
=, (NEBERKEEETHERS  UEERDWN
EEE ; (i) QB M RERE ; (vVRZEHRAW
HRARARMOETEZE - BF  Emk /=
BR#% ; (FEEAEERFBIEMEERE (
AETHIRPERNAN R BRAREMBE ) ;
R(viETHET REMD;

b)  use your personal data including your contact details,
application details and details of the service we

provide you and how you use them, to decide what
products and services may be of interest to you;

FEARBTHEARRE (BB THBEFE - 85
R R MEE MEERE RE N ERERR
HBHEES) TEERE T O SRR E m R AR

c) contact you by telephone (including automated calls),
post, e-mail and other electronic messages such as
short text, video and picture messaging, and fax, with
information, news, events and seminars and
generally for the purpose of promoting our services
and those of the ADSS Group and other selected third
party service providers to you; and
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E%@%Eﬁ (BEE#EFN) - BEF - EHEEM
BFAE (NEH - BERERAR ) REEK
,,u%ﬁ"F EEMRHER  HH - SHRTNE
AR —RRARIEE IR ADSs B DURE R
*“_EEEE‘Q?M LB ; &

d) use your personal data to comply and cooperate with
the requirements of regulators and the courts and to
comply with our legal obligations.

EABTHEARBIETRESEEHBRE
RRIEX - WEBTHMKWEREL -

You hereby specifically and explicitly agree that we may
share your personal data with any of our service providers
in connection with providing you with services under or in
connection with these Terms, including but not limited to,
data processors, information technology service providers,
platform providers, marketing services providers, or any
member of the ADSS Group who may only use it for the
same purposes as us. Such purposes include the
processing of instructions and the generation of
confirmations of Transactions, the operation of control
systems and the operation of management information
systems. We will take appropriate measures to protect the
security of your personal data. You agree that we may
transfer information we hold about you to any country
which may not have comparable data protection laws, for
any of the purposes described in this Clause.

BT EIERmREtEE - HMYERFNEATRSE
RHE ( %157@&53%@); EEE - BMRHERBRME
B TRt  EEERFREHEN Abss EEEQAA
82T ) HEEATHEAZRE - LIRBIMZSHERE
B R - ﬁ'ﬁﬁ?ﬁﬁﬁi‘“ﬁﬁ%ﬁ%ﬂ?ﬁﬁﬁiﬁﬂ’%ﬁIEE’\J
BEMEREREE - A ENEREEERRERR
WE  BEZERARRREERENRMR - %HFHH&H%
REEEERER TNEABRBLZE -

In order to comply with our obligations under various
legislative and regulatory requirements we may be
required to make certain disclosures relating to you or
your Account, which may or may not involve disclosing
your identity. In addition to complying with such
obligations, we may comply with any request for
information pertaining to you from any relevant
regulatory or government authority. You agree that
such compliance does not constitute a breach of any
obligation of confidentiality, which we owe vyou
pursuant to these Terms.

SBETEMRBESBEARREARREABRTHEL - &
P AriE T B FRRFIELE TIRE - EosEEsl
AL RIEER TSN - RETBERERES - &
MaBEEUAEREENBARENEREHERET
HER - B TER - ARBEL AERERKMREZ
1%"%%5(‘1%??7%}?%&171? =E -

If any personal data belonging to any of your
shareholders, directors, employees officers, agents or
clients is provided to us, you represent to us that each
such person is aware of and consents to the use of such
data as set out in this Clause and you agree to
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38.6.

38.7.

indemnify us against any loss, costs or expenses arising
out of any breach of this representation.

EOETEEARMBEBRTNRE -EF 81 -
EFE - AEFIEFNEAER B HARES—EL
MALTHHNBRERIEBERMAEREBAER
ETRERERMEUTEBRRAERMEENESR -
BREAX -

Without prejudice to any right or obligation that we may
have under the Applicable Laws, you acknowledge that we
may report any activity, suspected trading misconduct,
other malpractice or irregularity to the regulator(s),
authority(ies) and/or the issuer of the foreign exchange
product concerned. You shall not challenge any decision
to make such report, or attempt to hold us responsible for
resulting action against, or loss incurred by, you. You
undertake to provide us with such information as lawfully
requested by us within one (1) Business Day of such
request. Further, we may in our sole discretion suspend
the operation of the Account or decline to act in
accordance with any instruction or commitment without
incurring any liability whatsoever to you for any claim, loss,
proceeding or expense howsoever related to our
suspension of the Account or its delay or refusal to act in
accordance with any instruction or commitment relating to
the Account or these Terms.

EAGBRHMEBRAE TN ZZE T - BN ER
HMUBEDEEKE - BR/AIIMNEEMRBITARSE
M58 - BHRRBAETR - EthERTHNAERINE
EmER - B N ARERTUBRZBSIRELHE
EHMHZTHNEDTEB FEENIBREE - B H&K
AEGANBERE—ELERA T ORFARHEHMER
E’J:s:?r&l o MBS - M TREBREERELREREE
FIE BT EAIERTEGE - WARBEMEREME -
TIETWRBARRPREL - EEESEENTED
EREEGEMERIER - FFEASER -

In accordance with the Applicable Law, your consent (or
any explicit indication of no objection) is required for the
use of your personal data in direct marketing. If you
intend not to receive any information concerning products
and services features, latest promotion, assistance on the
System and other trading resources, you can exercise your
opt-out right in writing. Please refer to the Personal
Information Collection Statement for more information.

RIBBEARER - VWABIETHREREUR BT
BRE)SUERETHEABERMEERREHZA -
METAREEIEOERERNRE - RHEE -
AFHBBNEMRSERNER - B NI ER
ABE - FEFSEEABERKRERR -

39. Miscellaneous

HithE1R

39.1.

These Terms (including the Supplemental Documents)
constitute the entire agreement and understanding of the
parties with respect to its subject matter and the basis on
which we will enter into any Transaction with you and
supersedes all previous written or oral communications
with respect to these Terms.
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RIER (BRBEHAXG ) BREERE DS HERE
FEENEREHMER NETRXZNER - KEURHR
BEAMAERNEENOREE

We may, but you may not, at any time transfer or assign
absolutely our rights, benefits and/or obligations under
these Terms by providing you with not less than ten (10)
Business Days written notice. Any such transfer or
assignment shall be subject to the assignee undertaking in
writing to be bound by and perform our obligations under
these Terms.

FATUEETREADRT (10) EEEANSEEH
T RER B W el B H N R SRR - *Ué& /
FEE - EETATUITE - HUBRERSEEN

HIRARZTBALEAETL A FERZ ”1@?&”]%1[%17
RMEZSHERTINER -

No failure on the part of any party to exercise, and no
delay on its part in exercising, any right or remedy
under these Terms shall operate as a waiver of such
right or remedy, nor shall any single or partial exercise
of any right or remedy preclude any other or further
exercise of such right or remedy or the exercise of any
other right or remedy.

FEI—FHRBAER R AR R A BERORTIAIE
SR - BRSELUE B — S BRI B RIS
SHHER -

Our rights and obligations under these Terms are personal
to you. This means that you cannot assign them without
our prior written consent.

HRETMS  RMEXSERTNENREEBEA
HE - EEREFE NAERMSCETRE A EEES
RN REE -

Time is of the essence in respect of all your obligations
under these Terms and any Transaction. This means that
specified times and dates in the Terms are vital and
mandatory. Any delay, reasonable or not, may be grounds
for terminating a Transaction, multiple Transactions or
these Terms.

¥ﬁﬁ€%ﬁ"F%E%x%ﬂ%?ﬂ&&ﬁ“%"FE’\JEEF@% - R
5?5%% ERMEZSRAINBNERE R B BES

5k 3@%' ME - EUEE (A AmEERES)
i’]Tf’EEﬁn\ R5 - ZIRRDNZFIEARNIKE -

The rights and remedies provided under these Terms are
cumulative and not exclusive of those provided by law.

FEEFURENEN RSt 25 - WA SEAERER
REH -

We are under no obligation to exercise any right or remedy
either at all or in a manner or at a time beneficial to you.
No delay or failure by us to exercise any of our rights under
these Terms (including any Transaction) or otherwise shall
operate as a waiver of those or any other rights or
remedies. No single or partial exercise of a right or remedy
shall prevent further exercise of that right or remedy or
the exercise of any other rights or remedies. No course of
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39.8.

39.9.

39.10.

39.11.

conduct or previous dealings shall create any future
obligation to perform in the same manner.

HAPLEEETEEAENS Y - MEEERBNR
B NS A RETRE - HEERRBETERFINZ
SRR (AEEURS ) FTREMSEAEOERN - I
BN EBREN U EMERN SR - E—E
DITEEN A S BUE — D TR RN SR
TEEAEMEN Y - TRABREATAIRZHAE
ELERRARSNBITHNEQUREKEE -

If, at any time, any provision of these Terms is or becomes
illegal, invalid, or unenforceable in any respect under the
law of any jurisdiction, then such provision or part thereof
will, to that extent, be deemed severable and not form
part of these Terms. Neither the legality, validity or
enforceability of the remaining provisions of the Terms
under the law of that jurisdiction nor the legality, validity
or enforceability of such provision under the law of any
other jurisdiction shall be in any way affected.

R AR - RBEASIEERREE - ZSHEAN
AR ETTHERASHESATE - BUEAT R
BT - ABRIEXE IO ER T T E
KAFFZE RN —E D - LS HERERESUREZE
FEBRBEENGEN - AR TRENTHEURE
BESRBEEOEMSIAEERARNEG AN - ANH
RO RFEINTHERASETOERIFE -

Unless otherwise permitted by any Applicable Law, nothing
in these Terms shall be taken to exclude or restrict our
obligations under any Applicable Law. We shall be entitled
to take any action as we consider necessary in our absolute
discretion to ensure compliance with any Applicable Law
and such actions shall be binding on you and shall not
render us or any of our directors, officers, employees,
agents or representatives liable.

RIPEESETT - GRIETERRZENERETERN
AR N ABHRBEERE RS - FMBERET @R
BELENTE  DUIRGRAMTEEE - RZTHH
HEMTANRD  UAETRMAFLMETNES -
SHRBE - BT - REBHAEREL -

You consent that, without prior notice from us when we
execute Orders on your behalf, we or our representatives
and/or agents may buy or sell for an account in which any
such person has a direct or indirect interest, subject to the
limitations and conditions, if any, contained in the SFO or
Applicable Laws then in force in the market where which
such Orders are executed.

ERERBIEET (U5 )  SRREESRARR
PISHERLAETIZAB A TIERTENERT - &
PRHURMERSETSLBENT - LA THNRENT
R B - HAIHEMANCRR/BCEATEEHZIRS
BREAANGEENBENENER MEENE -

You accept that we operate from Hong Kong and will
therefore comply with the requirement of Hong Kong
relating to working hours and public holidays. This means
that we may not offer services, in whole or in part, every
day of the year. You should keep yourself appraised of our
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regular hours of business and closure schedule to avoid
any service disruption or inconvenience when trading.

BTER  RMEEEELE  QBETEE8ARIFE
RERATRBPNRE - EEWRE - YR E2F
BRIGEHRYE (ERTEED ) - BNERETEE
PR EXRBAEFEEEZN  DERERSB
2 W IR AR TS P ERE A E -

You may be affected by any curtailment of, or
restriction on, the capacity of us to deal in respect of
Open Positions as a result of action taken by the SFC
under the SFO or for any other reason, and that in such
circumstances, you may be required to reduce or close
out the Open Positions with us.

ETERNETEERAMERETRESRPER
Bl 5 £ o H th 38 B E $REVAY 1T B T 52 2 Y 55 50 PRI A%
FE EEEERT  BMERMENETESHE
KBV TFRE -

Your contracts may be closed out without your consent
(please refer to the Order Execution Policy).

EINERUAESELEARIBTHNERETHKERE (B
SETERTEER) -

All formal complaints should be made in writing to us at
3/F Prosperity Tower. 39 Queen’s Road Central, Central,
Hong Kong and marked for the attention of our
Compliance Officer.

PREEANRFEUEALAFEEBPREGKESD
39 SRERRAIEAE 3 BB HMISRELE -

You (i) consent to the recording of telephone
conversations in connection with these Terms, any
potential Transaction or Transaction and (ii) agree to
obtain any necessary consent, and give notice of such
recording, to your personnel as may be necessary. You
further agree that any such recording may be submitted in
evidence to any court or in any legal proceeding for any
purpose relating to any Transactions or these Terms.

BN )EREEARERR  EUEERSARSUE
AEERE A (i) ARIMSETULANT - REAEE
BTETHAZEENEXN - ENE—PRARZESY
FERREMERS A EREFAT AR SN EL
BRI EIEER -

Our records will, unless shown to be wrong, be evidence of
your dealings with us in connection with our services. You
will not object to the admission of our records in any legal
proceedings because such records are not originals, are
not in writing or are produced by a computer. Although
records may be made available to you upon request, the
provision of such records to you is subject our sole and
absolute discretion.

BRIEBREERR - BRIEMAEHERE SR MNRER
RIPETRSER - B T ARER M ELIFRS -
WIFEE N SRS A R BRI E R
FFohiiEs - BERMOBEREE TR - 28
OE MERERL S BEHMAZERNERE -
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39.17.

39.18.

39.19.

39.20.

39.21.

39.22.

39.23.

39.24.

The provisions of these Terms may not be enforced by a
person who is not a party to these Terms.

ZERREE AT BRI SRR AR ALTIT -

If any action or proceeding is brought by or against us in
relation to these Terms or arising out of any act or
omission by us, you agree to cooperate with us to the
fullest extent possible in the defense or prosecution of
such action or proceeding.

HERZEERNHEMVETTHENRR - HMRENE
RITLUREASERRER - B NERETTER N2k
BRMMNAERRIEERFETRRESRE -

We shall have absolute rights to amend, delete or
substitute any of the Terms herein or add new provisions
to these Terms. Any revised Terms will be posted on our
Website. You should visit our Website from time to time

to obtain the latest Terms. R EBBEE 1B - MIFR
FERAF RN ARG INER - A SISAE
M EAHERMWAL - BT EARSEH ML
S RIMER -

We may from time to time issue further Supplemental
Documents. If there is any conflict between the clauses of
any Supplemental Document and these Terms, the
provisions in the Supplemental Document shall prevail.

HATEE A ARRLFNHERXY - MEETRHTEXT
BAGHTHRXNER - BLIEAXHNRESE -

Headings and captions in these Terms are inserted for
convenience of reference only and shall not be given
any effect in the interpretation of any provision of
these Terms.

ZERTNREELHERBEMBEA  EREBEZEHRRN
EARXBEAEERETNS -

Word or phrases importing the singular shall be
interpreted to include the plural and vice versa, unless the
context requires otherwise.

RIENEBRBME  BARREHNARIARERE
BERERE - RZTA -

References to statutory provisions or enactments in these
Terms shall include references to any amendment,
modification, extension, consolidation, replacement or re-
enactment of any such provision or enactment, to any
previous enactment which has been replaced or amended
and to any regulation, instrument or order or other
subordinate legislation made under such provision or
enactment, except where expressly stated to the contrary.

FRIFAPMERTAREL AR - SIMELIRRAVERREIA
PIREEETRSEHEXNEE] - Bl - BR - B5 &
BREENHE  REB/UEETEERBRTIELMI
BRI RIBEUESE - SRBZSFIR AT EA
{ERVHIERT EE -

These Terms shall be continuous and shall cover,
individually and collectively, all of your Accounts at any
time opened or reopened with ADSS HK, irrespective of
any change or changes at any time in the personnel of
ADSS HK or its successors, assigns, or the ADSS Group.
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These Terms, including all authorizations, shall inure to the
benefit of ADSS HK and its successors and assigns, whether
by merger, consolidation or otherwise, and shall be binding
upon you and/or your agents, personal representatives,
heirs, executor, administrator, trustee, legatees, legal
representative, successors and assigns.

APy milibiE s S HEEE - ZBAS ADSS EERIA
SEHURERLEETES  ZSRAEZEE TR
BRI R EEHERE N REQRBENRILLbE SR
EMRUNBRE - 2560 ( @EmBE#E ) BH
NP IR EREETERZZEAN (FHRBEEH - 2
BREMREMES ) WFzE  WHE TR/ HETH
RIBA - BEREA - BEA - BERTA BREESRE
A BEEA - RERA  RERR  EEARZREAR
BHIRA -

You and we acknowledge that neither:

BTN REMER - &

a) the relationship between you and us;
BT ERRM 2 ENEE ;

b)  the services to be provided under these Terms; nor
REBAFEPTIRARVARTS ; &

c) anyother matter,

EIEMEIR

gives rise to any fiduciary or equitable duties on our part in
favour of you.

TASIERMETHE FENNELNATFEE -

40. Governing Law
EEEE

40.1.

40.2.

40.3.

40.4.

A Transaction which is subject to the rules of a market shall
be governed by the law applicable to it under those rules.
Subject thereto, the Terms will be governed by and
construed in accordance with the laws of Hong Kong.

FhinRAIRIRIR 2 B2 A R R A PR a 8 A R A
B - EURRT - ZSHRARIEELEEE - LB
IbEE % -

The courts of Hong Kong will have exclusive jurisdiction to
settle any dispute arising in connection with these Terms
and for such purposes you and we irrevocably submit to
the jurisdiction of the courts of Hong Kong.

BEEAGBEEEAERERREUERSRREEN
- MAEENMS - B TRAAATHEERE
REBERELE -

Nothing in this Clause shall prevent us from bringing
proceedings against you in any other country which
may have jurisdiction to whose jurisdiction you
irrevocably submit.

AERERASELIEMAEE TATHFETRRESE
EENTITEMBEREE MELZEER -
Irrespective of your location, you agree to the service of

legal process or any other documents in connection with
proceedings in any court by the registered mailing of
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copies to your last address shown in our records, or in any
other manner permitted by the laws of Hong Kong.

AimE MR - B TREMEREDERNERRE
FXAEEMEMEMES - JBEBRREES KA
BX ST ERMEERATRNE N Rt sE B E S
R RENHAREM AR IREARREFAESAE
ERIEZREFFNEOEMSGHRE -

40.5. Where you have been provided with a version of these
Terms which is in a language other than the English
language, the English version shall be the only legally
binding version for you and us. In case of discrepancies
between the English version and other translations in your
possession, the English version provided by us shall prevail.

EE NERHMEXDSIMIESHEENZSIRTRE
[REXRAREE T RARPIEEERORDHME—RRAE -
WIRFEARA LR N ERREMEESHIRER - B
REIRFERARDE -

40.6. In relation to any dispute between ADSS HK and you, ADSS
HK shall, if you so require, agree to refer the dispute to
arbitration in accordance with the Securities and Futures
(Leveraged Foreign Exchange Trading — Arbitration) Rules.

FRMARILLEESNE THETFEE  IRETALE
R - WaltbRSRERFERRESAPE (BEDL
SMERZ B - 1P ) ARBIIRA (P -

Definitions

Bx

In these Terms, the following words and phrases shall, unless the
context otherwise requires, have the following meanings and may be
used in the singular or plural as appropriate:

RZERRT - BXESAMEN - PIREREREFEBMUT
W - WAREERE & FRFEHERE

“Abusive Trading Strategies” means trading activities made by you
which aim to benefit from errors, latencies, internet related issues,
connectivity delays and any other circumstance or malfunction of the
System whereby the liquidity or pricing displayed on the System does
not accurately reflect current market rates;

FEARSHERE, R TRIUEARER  BERNER - DHEHEME
B BRIEEREOTEMBERNAEENMELNRSEE -
BRI - AAABRREM N E B BEERRMERNTEER ;

“Account” means any account that you maintain with us for the
purposes of trading under these Terms and in which your funds or
other collateral are held and in which realised profits and/or losses
are credited and/or debited;

THEE ., EETURBEZSERETREMRAMBULNED
BRP - EPHARTHESHEMERR - WETAK / KRS
BREFE / HEE

“Account Application” means Application for Opening a LFX Trading
Account including supplemental documents;

TRRF S IRINERSIRPRPE - BiEmRXXE

“Account Statement” means a periodic statement of trading
activities, fees, charges, commissions and other applicable charges
credited or debited to your Account at a specific point in time;
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THRE, ERBERBRETHRPESTASINBRNRZSEE
B - WE - A kEMERWENERGE

“Act of Insolvency” with respect to a person means that such
person (a) becomes unable to pay its debts or fails to pay its
debts as they become due; (b) makes a general assignment,
arrangement or composition with or for the benefit of its
creditors; (c) institutes or has instituted against it proceedings
seeking a judgment of bankruptcy or insolvency (or their
equivalent under legislation applicable to such party)
howsoever descried; (d) has a resolution passed for its winding-
up or winding-down or liquidation; (e) seeks or becomes subject
to the appointment of a liquidator or trustee or other official
for a substantial part of its assets;

TEDEEITS WEUALTMEREZALQBENEIHE
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“ADSS Group” means ADS Securities Hong Kong Limited and any
of its Connected Persons;

TADss £/#, EMHILLbESEEBRAT RETTEEAL ;

“Applicable Law” means any legislation (including without limitation,
constitution, statute, law, regulation, by-laws or rules), customs,
usages, rulings, and interpretations of governmental authorities and
self-regulatory organisations, exchanges, alternative trading systems,
contract markets, derivatives transaction execution facilities, and
other markets which we, in our sole discretion, deem to be applicable
to an ADSS entity that provides services to you;

TEFAAE FHRMAZENERRERAROE N RHERBER ADSS
BREK/WERREBTHNBAREREEAES X500 ZER
DR GRS - TTERBATRIEREMTISBHEER (
BREEARNEE - |E - XZE - RO - ARRA ) - BR -
180 - BENBRE

“Authenticators” has the meaning in Clause 6.1 of these Terms;
FBEA  EEAZSERANE 6.1 IFHUHE ;

“Base Currency” means the currency in which your Account is
denominated and in which we will debit and credit your Account;

rEBFEE, FETIRPIEHERBRAMERE FTRRFIR
RARBEHEEE ;

“Business Day” means any day other than a Saturday, Sunday or
public holiday on which we are open for business;

FEFEH, FRMABPZFENETEF (B8N  ERARARRK
HAERSM) ;

“Client Services Officer’ means an employee of any member of the
ADSS Group who is authorised to receive, enter or execute client
Orders and/or Transaction (as applicable);

" EFRELE, 15 ADSS EETEUMERATEREREW - 5]
FRTERELR/9RS (WER ) WETRES ;
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“Connected Person” means, in relation to any member of the ADSS
Group, a person connected with the ADSS Group, including (without
limitation), any entity under common control, any director, partner,
manager or appointed representative of any member of the ADSS
Group or an employee of any member of the ADSS Group or any
appointed representative of any member of the ADSS Group, as well
as any other person whose services are placed at the disposal of any
member of the ADSS Group or any person directly or indirectly linked
to any member of the ADSS Group;

" BA L, 155 ADSs EREIMEATIME - B ADSS EEHR

EWEIAL - SFEARRRK ADss EEETME ATZH BT
WEEER - HIES - 8B - KESIEERRS ADSs £EE
A EATNEMERE Apss EEEAIMEATMEMIEENSR
- BUKTE) ADss B E AT RERBIEAEMA LA
ADss EEHAME AT EEESNEEBBNETAL ;

“Credit Facility” means credit or a line of credit that we provide to
you at any time and for any reason in connection with your Account
or your trading activities, including (but not limited to) where we
credit your account with Margin in anticipation of receiving Margin
from you (for example where you are making a payment by Card), or
where we agree to credit your account with Margin for any reason;

'EEHE, FRMMETNREPNE TR ZES R EIEE
FREAREMEHRTFETNEENEERE - SFEEBRRRE
MEFREHTWEIE TWRES MR E FRRERBRE TR (A
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RBERHK

“Event of Default” means any of the events listed in Clause 25.1 of
these Terms;

FEREH IEREIRE 251 RFRAERSS

“Exceptional Market Event” means the suspension, closure,
liquidation, imposition of limits, special or unusual terms, excessive
movement, volatility or loss of liquidity in any relevant market or
foreign exchange contract, or where we (or, where applicable, any
member of the ADSS Group) reasonably believe(s) that any of the
above circumstances are about to occur;

" BlEHEEA REUBERTENIEERF  ME - B8 &
FEPRE) ~ SRR IR - BELS - KEBHBEAREMY - AR
3 (LB - Apss EEEIME AT ) FER R/ LR _LME
AERAIER ;

“Force Majeure Event” means any event which is beyond the
reasonable control of a party and which renders the performance of
all or part of the obligations of such party to be virtually impossible
or economically impracticable, including without limitation, acts of
civil or military authorities, strikes or other labor disputes,
insurrections, turmoil, wars and the like, floods, fires, droughts and
other acts of God, any Exceptional Market Event, acts and
regulations of any governmental or supra national bodies or
authorities which (in ADSS HK’s reasonable opinion prevents an
orderly market in relation to Orders or Transactions), as well as any
event relating to power, reception or routing via internet,
configuration of equipment or reliability of connections, breakdown
or failure of any transmission or communication system or
equipment or computer facility or trading software, whether
belonging to us or any member of the ADSS Group, to you, or to any
third party including any settlement or clearing system;

P FOwEM . EAEA— A G EERIEREZS BTHZE
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“Leverage” means a line of credit that we provide to you for the
purposes of multiplying your Margin deposit, which enables you to
have additional buying power in order to place Orders and maintain
Transactions in relation to your Account;

T BRMARDENRAEUEF T ENREESERNERR -
ZERTEMBES - LBETHRF NERS RERR

“Liabilities” means any obligation of the client to us or any member of
the ADSS Group under these Terms or under any other agreement
including without limitation the obligation to pay an amount on its
due date or on demand, charges, costs, fees, expenses (including
attorneys’ fees), Losses or other liabilities;

"EE, BEFPREZSHRAETEMBRER B ADSS
EEEMUMRERTINE - SR EARREZHBSNIRERNK
AZAKE - A - BR - X (BEE0E)  BREIHEMNSE
WEE;

“Loss” or “Losses” means any and all losses (including direct,
indirect, special, incidental, punitive, or consequential loss, loss of
profits or revenues, loss of goodwill or reputation, lost data, loss
of use of the System, business interruption, business opportunity,
costs of substitute, services or downtime costs ), damages, costs,
fees (including, but not limited to, attorneys’ fees), charges,
expenses, disbursements, taxes, duties or levies, obligations,
penalties, claims, demands, actions, proceedings, judgments, suits
of whatsoever nature and regardless of how they arise.

TEA, RO ENTURAEEE (BEEE - B - 5%
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“Manifest Error” has the meaning ascribed to it in Clause 27.1 of
these Terms;

TR IREBRZSIRREE 27.1 R FRORE ;

“Margin” means funds or other collateral acceptable to us;

TREZ, FRMAEINESHEMIER M ;

“Margin Call Warning” means a demand for such sums by way of
Margin (whether by telephone, by e-mail or in any other form) as we
may, in our sole and absolute discretion, require for the purpose of
protecting ourselves against loss or risk of loss on present, future or
contemplated transactions under these Terms;

"RECEHZS  B5ERMAERREBEENEARRE « KK
RERSNEEY BERRMREBEZSERZENBEREEUR
BHEEAGEAREBENERX (FwEBRER - EMAEMAEMAER
R=BH) ;
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“Margin Requirement” means the amount of Margin that you are
required to deposit and/or hold with us as consideration for entering
into a Transaction and/or maintaining an Open Position;

'FEZEXR BETARRMAEAR / ARFENRESSH
FRETRER / NHEFRIHENRE ;

“Open Position” means a Transaction which has not been liquidated
or closed in whole or in part under these Terms;

FRFRE EREBEZSEEREREMABIBEEATENRS

“Order” means an instruction or a request from you to purchase or
sell a foreign exchange contract at a price quoted by us;

72, FEE T ERZRMAENEREATEETENETRN

ZXK;

“Principal” means a person which is a party to a Transaction;

TZ£FA BERRS—TTHNAL

“Secure Access Website” means, as applicable, a password protected
section of our Website (or any other website notified to you by us) or
the System, through which you can access your Account;

" HEM, 15 (WER ) RMAN (NEMANSE TN
IR ) B RPEBHREND - B NIHIEAR
THIERF

“Secured Obligations” means any and all of your obligations to us
(whether actual, contingent, present or future) under or pursuant to
these Terms or any other agreement with us or any member of the
ADSS Group;

TAEFPE ) 15 T IRIEZ SIS B ADss EBE @RS
ATRIUMELUE tiBERNRMARENEURAEER (1
BER =52 BBARER) ;

“Security Assets” has the meaning ascribed to it in Clause 17.1;

' AAFEE IFEA% 17.1 R TR

“Service Provider’” means a person or firm who is not an agent of
ADSS HK or the ADSS Group, who provides a third party service,
including but not limited to, any trading program, signal, advice, risk
management or other trading assistance, which may have direct
access or connectivity to your Account;

T ARFS#EMHE ) 15I03F ADSS HK B ADSS EEEIfUIEMIR #tE8 =75 R
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“SFO” means the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong) including its subsidiary legislations and
amendments from time to time;

TEFRYERG 5EBEME 571 B - SFHNBRAIRA
REVIEETAR -

“System” means the password protected online or downloadable
electronic facility where you can trade with us under these Terms and
which can be downloaded and/or accessed using any electronic
means (such as a website) or device (such as a computer, tablet,
mobile phone);
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“Terms” means these Leveraged Foreign Exchange Trading Terms
of Business and includes the Supplemental Documents between
you and us;

T EZEF BE NERMT UNZSERAIIERSEBHIRR
REMBARIM ;

“Transaction” means a contract or a transaction in a foreign exchange
product between you and us which has been accepted and executed
by us in accordance with these Terms;

'R5, FE T ERMT Y EARMIRBZERFIRARNT
WIENSHERS ;

“Website” means any website of ADSS HK from time to time.

A, ERRILLbRE S NSRRI -
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