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1. Fiscal planning is a year-long process: 

A. True 

B. False 

 

2. Which of the following statements is not true?  

A. Some states require districts to complete a 5-year projection. 

B. Enrollment projections are usually completed in the spring. 

C. Most states require a budget to be amended if it changes significantly. 

D. One of the key to successful budget development is trust between building and 

district administrators and the board of education. 

 

3. Property taxes are an example of: 

A. State revenue 

B. Local revenue 

C. Flow-through revenue 

D. Federal revenue 

 

4. The first step in a systems approach to budgeting includes identifying the:  

A. Vision 

B. Fiscal policy 

C. Instructional goals 

D. All the above 

 

5. Title programs are an example of: 

A. State revenue 

B. Local revenue 

C. Federal revenue 

D. Flow-through revenue 

 

6. ESEA, NCLB and ESSA are examples of  

A. How the government responses to extraordinary events/ 

B. How the government supplements state funding of education.  

C. The government’s responsibility to fund public education 

D. Federal blocks grants. 

 

7. “Hold-harmless” provisions in state aid formulas: 

A. Take away funds that would otherwise go to districts that need the funding. 

B. Are a pollical solution to pass new legislation. 

C. Ensure school districts do not lose revenues because of new legislation. 

D. All the above 
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8. Aligning budget allocations with student achievement represents: 

A. Outcome-based budgeting 

B. Zero-based budgeting 

C. Priority-based budgeting 

D. Program-based budgeting 

 

9. As a result of the rapid increases in home values in the 1970s and 1980s many states 

passed “tax caps” that limit: 

A. Property taxes 

B. Income taxes 

C. Sales taxes 

D. State aid increases 

 

10. Staffing is usually allocated to school sites based on: 

A. State guidelines 

B. Full-time equivalency 

C. Average teacher salary 

D. All the above 

 

 

 

 

 

 

Answers  

 

1. A 

2. B 

3. B 

4. D 

5. C 

6. B 

7. D 

8. A 

9. A 

10. B 

 

 


