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MORE BUSINESS INSOLVENCIES IN 2019, BUT FROM A LOW STARTING 
POINT 

Business insolvencies: 

Coface 2019 growth forecast 

Source: Coface 
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INDUSTRY  IN THE EUROZONE: THE END OF A VERY LONG 
EXPANSION CYCLE 
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Euro Area: Industrial Production 
(3 month moving average, year-over-year change in percent) 
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COFACE SECTOR ASSESSMENTS IN WESTERN EUROPE 
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UK: POLITICAL UNCERTAINTIES STILL AFFECT BUSINESSES  
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POLITICAL RISKS: STILL THE SAME VICIOUS CIRCLE 

Unemployment, 

perceived inequalities 

and corruption 

« Weak » institutions 
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POLITICAL RISK IN EUROPE: MEASUREMENT VERSUS PERCEPTION 
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POLITICAL RISK: MEASUREMENT VERSUS PERCEPTION 
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DIFFERENT EXPECTATIONS ON THE EU’S ROLE, BUT STRONG SUPPORT 
FOR THE EURO  

Euro is a "good thing" for my country  

(% of respondents) 

Which would best describe the ideal future of the EU? 

(most mentioned answer by country, %)  
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THE U.S. VERSUS CHINA: FROM GEOPOLITICAL RISKS TO ECONOMIC 
POLICIES 

Exchange rate policy 

(by using monetary 
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Trade policy 
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Geopolitical 

and strategic 

oppositions 

Strong 

economic and 

financial links 
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US-CHINA TRADE WAR: PAY ATTENTION TO INDIRECT EFFECTS ON 
EUROPEAN BUSINESSES 

Elasticity of Domestic Value Added (DVA) Exports  

of Country X in relation to US tariffs on EU 15, the DVA receiver 

Source: Coface 
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EMERGING MARKETS – RISK #1: RISING CORPORATE CREDIT RISK IN 
CHINA 

China: Coface Corporate Payment Survey 

(credit terms, number of days) 

Source: Coface 
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EMERGING MARKETS – RISK #2: CAPITAL FLOWS AND EMERGING 
MARKETS, THE SAME USUAL SUSPECTS 
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EMERGING MARKETS – RISK #3: VOLATILE OIL PRICES 
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EMERGING MARKETS – RISK #4: A NUMBER OF HOT POLITICAL 
SPOTS IN 2019, ESPECIALLY IN AFRICA 

Africa: Coface Social Risk Index in 2018 

Sources: Coface, ACLED 
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COFACE COUNTRY ASSESSMENTS 


