






























































▪

▪

▪









▪

▪

▪



▪

▪







▪

























▪

▪

▪

▪



‣ ‣ ‣




































































	Default Section
	Slide 1: FULL YEAR 2024 Roadshow Presentation
	Slide 2: LEGAL DISCLAIMER
	Slide 3: FULL YEAR 2024 RESULTS
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23:  THE FAMILY GREW IN sports and culture
	Slide 24
	Slide 25
	Slide 26: Q4 2024 revenue growth by market
	Slide 27: 2024 revenue growth by market
	Slide 28: FY 2024 revenue GROWTH BY CHANNEL
	Slide 29: FY 2024 revenue growth by product division
	Slide 30: FY 2024 revenue growth by Category
	Slide 31: FULL YEAR 2024  Financial update
	Slide 32: FY 2024 P&L ITEMS
	Slide 33: FY 2024 GUIDANCE Evolution
	Slide 34: FY 2024 Operating Profit
	Slide 35: FY 2024 Yeezy
	Slide 36: Q4 2024 P&L ITEMS
	Slide 37: FY 2024 P&L ITEMS
	Slide 38: GROSS MARGIN DRIVERS
	Slide 39: GROSS MARGIN DRIVERS
	Slide 40: FY 2024 P&L ITEMS
	Slide 41: OPERATING PROFIT decomposed
	Slide 42: FY 2024 P&L ITEMS
	Slide 43: FY 2024 BALANCE SHEET DEVELOPMENT
	Slide 44: INVENTORY DEVELOPMENT
	Slide 45: FY 2024 BALANCE SHEET DEVELOPMENT
	Slide 46: AVERAGE OPERATING WORKING CAPITAL DEVELOPMENT
	Slide 47: FY 2024 BALANCE SHEET DEVELOPMENT
	Slide 48
	Slide 49: FY 2024 BALANCE SHEET DEVELOPMENT
	Slide 50: Cash and Net Borrowings development
	Slide 51: NET LEVERAGE RATIO DEVELOPMENT
	Slide 52: FY 2024 DIVIDEND PROPOSAL
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 67
	Slide 68
	Slide 69
	Slide 70
	Slide 71: WE HAVE THE HOTTEST APPAREL ON THE STREETS
	Slide 72
	Slide 73
	Slide 74
	Slide 75
	Slide 76
	Slide 77
	Slide 78
	Slide 79
	Slide 80
	Slide 81
	Slide 82: FY 2025 OUTLOOK
	Slide 83: THE TIME IS NOW
	Slide 84: THE TIME IS NOW
	Slide 85: Q&A
	Slide 86: Adidas investor relations


