


100UT OF 32 TEAMS
ARE ADIDAS TEAMS

Argentina, Colombia,
Germany, Japan,
Spain, Sweden, Costa
Rica, Italy, Jamaica &
the Philippines

adidas

127 ATHLETES IN
ADIDAS SHOES

Such as Mary Fowler,
Alessia Russo, Lena
Oberdorf, Wendie
Renard, Jennifer
Hermoso, Trinity
Rodman...
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play until they can't look away






NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA

-16% ‘ -18%

adidas ~ CONTINUING OPERATIONS (EXCL. REEBOK), GURRENCY NEUTRAL



CHALLENGES IN NORTH AMERICA

CONSERVATIVE
ELEVATED INVENTORY HIGH DISCOUNTING SELL INSTRATEGY

adidas
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EXHIBIT SELECT CAMPAIGN _AND ERICA ALIYAH BOSTON
WITH HAILEY VAN LITH, CANDACE PARKER, WHEELER JOINS ADIDAS BASKETBALL
CHELSEA GRAY, ALYSHA CLARK..



GRADEY DICK &
JALEN HOOD-SCHIFINO
TRAE YOUNG JOIN ADIDAS BASKETBALL

DONOVAN
MITCHELL

JAMES HARDEN



adidas

FEAR OF 60D




NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

-16% |-18% 1% | +2%
[wms]  [maz]

222222

adidas ~ CONTINUING OPERATIONS (EXCL. REEBOK), GURRENCY NEUTRAL






MACCABI HAIFA

o
(¢
L
([~
Q
ke
——
=T
—_—
Q
—
-
o
=)
—




| UNITE!

CGY IUNITE
b, I

EGY |UNITE




NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA GREATER CHINA
16% |-18% 2% 416%)]
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adidas ~ CONTINUING OPERATIONS (EXCL. REEBOK), GURRENCY NEUTRAL















2023 adidas TERREX
53|, 168 R RILEF 3%

adidas TERREX 2023 CHONGLI 168 ULTRA TRAIL










NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

GREATER CHINA
16% |-18% % ls2%  416%]
[wms]  [wam]
LATIN AMERICA

+30% ‘ +59%

adidas ~ CONTINUING OPERATIONS (EXCL. REEBOK), GURRENCY NEUTRAL
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ANITTA X UEFA CHAMPIONS LEAGUE FINAL
2023
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WOMEN'S SHOP-IN-SHOP, COLOMBIA




NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

GREATER CHINA
-16% |-18% I% \+2% +16% | +1%
222222222222
ASIA- PACI‘FIC
LATIN AMERICA 'l'7% *“"l
+30% ‘ % 0 = = |

adidas ~ CONTINUING OPERATIONS (EXCL. REEBOK), GURRENCY NEUTRAL



@ JAPAN TO DAY

+@; SOUTH KOREA APAC Hub with

; THAILAND 3 countries &
=~ 2 clusters

SINGAPORE (&l
@E & |
APACHQ 20 s

iad &) PACIFIC?

adidas
1SINGAPORE, MALAYSIA, VIETNAM, PHILIPPINES & INDONESIA WITH CAMBODIA, LACS AND MYANMAR MANAGED THROUGH SEA 2 AUSTRALIA & NEW ZEALAND WITH PAPUA NEW GUINEA AND FIJI MANAGED THROUGH PAC



STANDALONE MARKETS

_ JJAPAN
BESYSOUTH KOREA

adidas



AS OF

MOVING TO EMERGING MARKETS...
@& & SEA R
& == THAILAND

- @ & PACIFIC?

-

adidas
1SINGAPORE, MALAYSIA, IETNAM, PHILIPPINES & INDONESIA WITH CAMBODIA, LAOS AND MYANMAR MANAGED THROUGH SEA 2 AUSTRALIA & NEW ZEALAND WITH PAPUA NEW GUINEA AND FLJI MANAGED THROUGH PAC



NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA
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022023 REVENUE GROWTH BY MARKET SEGMENT -

NORTH AMERICA $)églz.v EMEA $)églz.v
16% | -20% 1% | -2

LATIN AMERICA $)E“E:IZ-Y
+30%

+29%

GREATER CHINA

+16%

ASIA-PACIFIC . EXCL.

+]%

10

YEEZY

+H%

EXCL.
YEEZY

+18%



022023 NET SALES GROWTH BY |+ /.|] 3
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WHOLESALE “““"230 ’
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WHOLESALE

022023 CHANNEL SPLIT




022023 NET SALES GROWTHBY 1, /.1, 1/|2 519, (HEA (274§

-0

WHOLESALE

«21% | 1% .

39%
—— DTC

22%

® OWN
RETAIL

7%

OWN
E-COM

OWN RETAIL E-COM

022023 CHANNEL GROWTH 022023 CHANNEL SPLIT

adidas ~ RESULTS REFLECT CONTINUING OPERATIONS (EXCL. REEBOK). CURRENCY-NEUTRAL NET SALES DEVELOPMENT.
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HOME OF S‘PURT STORE INDURBAN, SOUTH AFRICA
LARGEST ADIDAS STORE IN AFRICA



022023 NET SALES GROWTH BY /:{0 /011 IR FiJL RS 1))

8%
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+I 0 ACCESSORIES ‘

FOOTWEAR

'30/ | II'80/ [l 3A4:£0AREL

58%

«— FOOTWEAR

APPAREL ACCESSORIES
022023 PRODUCT DIVISION GROWTH 022023 PRODUCT DIVISION SPLIT




022023 NET SALES GROWTH
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BAYERN NICH WOMEN & MEN
GERMAN CHAMPIONSHIP 2023

NS

58TH PORTUGUESE LEAGUE TITLE GOLD CUP 2023 EUROPEAN CHAMPIONSHIP
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MANCHESTER UNITED

REAL MADRID JUVENTUS



CRAZYFAST CRAZYLIGHT
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ANNA HALL
US HEPTATHLON CHAMPION

@

WOMEN'S HEPTATHLON
ALL-TIME

ACKIE JOYNER-KERSEE 7291 1988
CAROLINA KLUFT 7032 2007
NAFITHIAM 7013 2017
LARISA NIKITINA 7007 1989
ANNAHALL 6988 2023

W

JYOTHI YARRAJI
[00M GOLD AT ASIAN
ATHLETICS CHAMPIONSHIP
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BEIJING FLAGSHIP STORE GCA TR‘ADE SHOW LIVE LOS NGELES



e IIRSSTEN | NG e A
TERREX XPERIOR LIGHT TERREX TECHROCK REVERSIBLE
WINDWEAVE JACKET HOODED FLEECE JACKET







ROSE ZHANG WINS
ROFESSIONAL DEBUT
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022023 NET SALES GROWTH BY CATEGORY - LIFESTYLE

ORIGINALS
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WALES BONNER FASHION SHOW

SAMBA CAFE



SIGN UP TO STAY UPDA

YEEZY

AVAILABLE FROM Al

SCHEDULE MAY VARY BY
D AT ONLINE RETAIL
PARTNERS IN SOME LOCATIONS.

READ PRESS RELEASE

FOLLOW FOR UPDATES

LATEST

COLLABS




GREAT SELL-THROUGH FOR

SPEZIAL

adidas



GREAT SELL-THROUGH FOR

.

CAMPUS

SPEZIAL

adidas
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705 RUNNING
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171K IEINANCIAERESULLS

£ IN MILLIONS 02 2023

NET SALES 5,343 o—

INCL. YEEZY
OF -€400M

GROSS PROFIT 2,719 o
Y, OF NET SALES 50.9%

INCL. YEEZY
OF -2PP

adidas 1FROM CONTINUING OPERATIONS.

022022 Y-0-Y
-R0

5,59 o
2,815 -3
50.3% +0.6PP



022023 ;014301 DEVELOPMENT DECOMPOSED

SUPPLY CHAIN COSTS

YEEZY
EFFECT BRCALs

DISCOUNTS +0.6PP
INVENTORY ALLOWANCE
/4
GROSS MARGIN GROSS MARGIN GROSS MARGIN
022022 022023 022023

EXCL. YEEZY

dddddd



01T0022023 :):(1~+7,.\:t//, DEVELOPMENT DECOMPOSED

| miscouns

| INVENTORY ALLOWANCE +61PP

GROSS MARGIN GROSS MARGIN
012023 022023

dddddd



171K IEINANCIAERESULLS

€ IN MILLIONS

NET SALES
GROSS PROFIT

% OF NET SALES

MARKETING AND POS EXPENSES

% OF NET SALES

00H EXPENSES

% OF NET SALES

OPERATING PROFIT

% OF NET SALES

NET INCOME'

adidas

1FROM CONTINUING OPERATIONS.

022023
5343 o—| Wi
50— "

617

1.5%

EXTRAORDINARY OF ~E160M,
!’3,9.5 ®1 INCL. -€50M ONE-OFF COSTS

7 o "Woeon
9

022022

9,096
2815

50.3%

663

11.8%

1,838

32.8%

392

1.0%

360

Y-0-Y
-5%

0%C.N.

-3%

+0.6PP

-1%

-0.3PP

+1%

+3.9PP

-55%

-3.7PP

-13%



BALANCE SHEET {4
—— 30JUN2023 30JUN2022 DEVIATION

INVENTORIES 5,940 9,483 +1% | +6% C.N.

adidas



114010004 DEVELOPMENT

€ INBILLIONS
e +6% Y-0-YC.N. RSN
63% i 6.3 i
49% | 60 R—
| - YEELY |
‘ 57 - E04BN |
268% 2% 55 55 |
vy
6%
I

022022 032022 Q42022 Q12023 Q22023 022022 032022 Q42022 Q12023 Q22023 E%EZS%ED

adidas AS REPORTED. ABSOLUTE INVENTORY POSITION ATTHEEND OF THEQUARTER. o i e



BALANCESHEEI (4|3

€ INMILLIONS

INVENTORIES

ACCOUNTS RECEIVABLE
ACCOUNTS PAYABLE
OPERATING WORKING CAPITAL

CASH AND CASH EQUIVALENTS

adidas

30 JUN 2023

9,040

2,567

2,210

5,896

993

30 JUN 2022

9,483

3,022

3,314

0,191

1,578

DEVIATION

+1% | +6% C.N.

-15% | -11% C.N.

-33%]-33%C.N.

+14% | +22% C.N.

-31%



FY 2023 1['11%11) (UPDATED

OLD NEW RATIONALE
o "
CURRENCY-NEUTRAL *
MID-SINGLE-DIGIT DECLINE SLIGHTLY BETTER THAN
NET SAI'ES EXPECTED ADIDAS BUSINESS
INHI
UNDEKLY ING o T , IPUAN
OPERATING PROFIT Lt 232 Ui Y

> -E450M 1 LOWER POTENTIAL WRITE-OFF
OF YEEZY INVENTORY (-€100M)

REPORTED B IMPACT FROM FIRST YEEZY
---------------------------------------- DROP (+-€150M
OPERATING LOSS m m (+-€150M)
UNCHANGED ONE-OFF COSTS
YEEZY ONE-OFF YEEZY ONE-OFE T YEEZY EE{-III.\EVEUD TO STRATEGIC

WRITE-OFF COSTS WRITE-OFF COSTS DROP

adidas






SPECIAL OLYMPICS, BERLIN 2023
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:KER FIELD AT THE ROSE BOWL "
& SPIEKER ‘

= A #StandUpToAllHate .= A
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everychild.onevoice.” FIGHTING HATE FOR GOOD

Empawerment Programs “ [[" “ m

ELTON JOHN
AIDS FOUNDATION

... AND MANY MORE

STAND UP
TO JEWISH &
HATE




GERMANY NATIONAL g
s smsmsees | FOOTBALL TEAM
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A= SPECIAL OLYMPICS

& ARSENAL F.C. b7 GERMANY



LINA MAGULL & rE
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MELANIELEUPOLZ  ROAD TO RECORDS JURGEN KLOPP
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