


LEGAL

This presentation and other statements made in connection herewith may contain forward-looking
statements with respect to Management’s plans and expectations for the future development of
adidas. Such forward-looking statements are subject to risks and uncertainties, which are beyond
the control of the company, including, but not limited to the risks described in the Risk and
Opportunity Report of the adidas Annual Report. In case the underlying assumptions turn out to be
incorrect or [described or other] risks, uncertainties or opportunities materialize, actual results and
developments may materially deviate [negatively or positively] from those explicitly expressed or
implied by such statements and Management’s plans may change. adidas does not assume any
obligation and does not intend to update or correct any forward-looking statements made in this
presentation or in connection herewith beyond statutory disclosure obligations.

In light of the current very dynamic developments, adidas points out that the factual basis for any
conversation is limited to the information publicly disclosed at the occasion of its First Quarter 2023
results release and earnings call on May 5, 2023. The company will not provide any information with
regard to decisions of adidas or its current trading that has not been published through an official
release or made otherwise publicly available by adidas.
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EXCL. YEEZY
NET SALES 0% CURRENCY NEUTRAL
sz s ElCYNEITRAL |
GROSS PROFIT 2,563 2,648 -10.8%
€ INMILLIONS % OF NET SALES 44.8% 49.9% Ll

OPEX 2,567 2,258 +4.8%

€ INMILLIONS/ % OF NET SALES 44.9% 42.6% +2.3PP

OPERATING PROFIT 60 431 86.2%
€ INMILLIONS/ % OF NET SALES 1% 8.2% -1.1PP
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THE RIDICULOUS RUN CAMPAIGN

adidas.com/withwomenwerun
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140 ATHLETES

2 U20 WORLD RECORDS

b NATIONAL RECORDS

1 REGIONAL RECORD

1,000+ PARTICIPANTS IN
PUBLIC 5K

120K x VIRTUAL RACE
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How the Adidas Gazelle Sneaker
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€ IN MILLIONS

ACCOUNTS RECEIVABLE

ACCOUNTS PAYABLE

OPERATING WORKING CAPITAL

CASH AND CASH EQUIVALENTS
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IN 2023, WE WILL BUILD THE BASE FOR 2024 AND 2025

PEOPLE
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2023 WILLBEA

OUTLOOK

NEGATIVE IMPACT INCLUDED

NOT SELLING
EXISTING YEEZY INVENTORY

WRITE-OFF
EXISTING YEEZY INVENTORY

ONE-OFF COSTS
STRATEGIC REVIEW

NET SALES: -€1,200M
OPERATING PROFIT: -€500M

OPERATING PROFIT: -€500M

OPERATING PROFIT: -€200M
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EBASTIAN STEFFE!

HEAD OF INVESTOR RELATIONS

P
ULIA KLOSTERMAN| PHILIPP ULRIC! BRUNO FERREIRA (GREGOR PHILIPP LAURA SANGER
DIRECTOR INVESTOR RELATIONS DIRECTOR INVESTOR RELATIONS MANAGER INVESTOR RELATIONS MANAGER INVESTOR RELATIONS ASSISTANT MANAGER INVESTOR RELATIONS

Qs +49 9132 84 2920

X investor.relations@adidas.com
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