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ADIDAS RUNNERS

RESTART IN UKRAINE
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TRENDING IN THE RIGHT DIRECTION

IMPROVED PERFORMANCE
BOTTOM AND TOP LINE BETTER THAN EXPECTED

ENERGY IN THE TEAMS IMPROVING
FASTER DECISION MAKING

POSITIVE FEEDBACK FROM RETAILERS
ESPECIALLY FOR FW24

SELL-THROUGH IS IMPROVING
GOOD SELL-THROUGH OF NEW PRODUCT

INVENTORY DOWN Y-0-Y
AHEAD OF TARGET

adidas



NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA

9% | -15%



THANK YOU,
RUPERT
CAMPBELL!
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PRESIDENT ADIDAS NORTH AMERICA

CHIEF SALES OFFICER
« INTERIM LEAD NORTH AMERICA



CONTINUED CHALLENGES IN NORTH AMERICA

CONSERVATIVE
ELEVATED INVENTORY HIGH DISCOUNTING SELL INSTRATEGY

adidas



SHARPENING OUR NORTH AMERICA FOCUS - ADIDAS LA OFFICE

LOCATION FOCUS

AMERICAN STREET
</ CULTURE

EEEFELY

3313344

BASKETBALL

) NEW PARTNERSHIPS




5T AVENUE NYC
MLS SEASON KICK-OFF
LAk

SOHO NYC
MONCLER LAUNCH

BAY PLAZA NYB
CUNCEPT STURE
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TERRACE LAUNCH MESSI POP-UP FACTORY OUTLET
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INTER MIAMI WINS LEAGUE CUP
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RECORD BREAKING VOLLEYBALL DAY IN NEBRASKA |
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BROKE THE ATTENDANCE RECORD FOR ANY WOMEN'S SPDRTIN.G EVENT INGLOBAL HISTORY
WITH 92,005 PARTICIPANTS




UNVEIL
WAHOMES 1IMPACT FLX




ADIDAS SIGNS COLLEGE FOOTBALL ATHLETES




NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

9% | -15% +2%) +2%
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BATTLE OF THE SOCIALS EUROPE
INSTAGRAM. TIKTOK, TWITCH AND YOUTUBE




PIONS OF ASIA CUP
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CRICKET WORLD CUP
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NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA
i 0 0 . GREATER CHINA
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ADMINISTRATION OF SPORT

Iy NN

CONCERT WITH CHINESE FEDERATION OF 4 g
LITERATURE AND ARTS CIRCLE STORE VISITS
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G FLAGSHIP STORE [ wmsu = BEIJING SLT BRAND CENTER
———r | ONE WINTER CAMPAIGN
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SHANGHAI FLAGSHIP M= | ‘
STORE CHONGOING 81 BRAND CENTER
ORIGINALS CAMPAIGN ~ ONE WINTER CAMPAIGN
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BEIJING SLT BRAND CENTER F ¢ d ’ "BEIJING APM BRAND CENT»
EDISON CHEN PARTNERSHIP LAUNCH -y ONE WINTER CAMPAIGN




JAMES HARDEN. = HUOPIN
CHINA TOUR | GRASSROOTS PROGRAM




WOMEN \IOLLEYBALL CHiéFIA TENNIS TEAM
9- TIMES ASIAN CHAMPION IN'A ROW 2 GOLD l SILVER

g
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L L GOLDINHEPTATHLON  ~ FiRat EVERBRY 16OLD, 1 SILVER, 1 BRONZE
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NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

9% | -15% +2%| s29;

[ 032023 | [ vro2023 |
LATIN AMERICA

+13% | +29%

adidas  GURRENGY-NEUTRAL NET SALES DEVELOPMENT.

GREATER CHINA

+6% | +3%
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CHILE, SANTIAGO

~ COSTARICA, SAN JOS




NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA EMEA

9% | -15% +2%] 2%

[032023 | [ vro2023 |
LATIN AMERICA

+13% | +29%

adidas  GURRENGY-NEUTRAL NET SALES DEVELOPMENT.

GREATER CHINA

+6% | +3%

ASIA-PACIFIC

7% | +10%
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HIKARI SHIBATA COLLABORATION

MYEONGDONG ORIGINALS CONCEPT STORE, SEOUL



NET SALES GROWTH BY MARKET SEGMENT Y-0-Y

NORTH AMERICA

9% | -15%

LATIN AMERICA

+13% | +29%
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032023 NET SALES GROWTH BY MARKET SEGMENT -

NORTHAMERICA - Exct. EMEA EXCL.
YEEZY YEEZY
9% 0% +2% | v,

LATIN AMERICA. EXC.

YEEZY
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032023 NET SALES GROWTHBY /1, 1/13"
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WHOLESALE (INCL. FRANCHISE)

31%

«— DTC

" 19%

RETAIL

t 18%

+I 00/ 0 6§A;]{IUOLESALE

OWN RETAIL

032023 CHANNEL GROWTH 032023 CHANNEL SPLIT



CHIEF DIGITAL OFFICER SVP GLOBAL DIGITAL & ECOMMERCE



032023 NET SALES GROWTHBY |-/ 1/ 1 m fiy [ 1))

0%

* 6 0/ 0 ACCESSORIES ‘

FOOTWEAR

58%

«— FOOTWEAR

0% 3%

APPAREL ACCESSORIES

032023 PRODUCT DIVISION GROWTH 032023 PRODUCT DIVISION SPLIT



Q3 NET SALES GROWTH

SPECIALIST
SPORTS

adidas CURRENCY-NEUTRAL NET SALES DEVELOPMENT.



WOMEN'S WORLD CUP:20

MOST WATCHED FEMALE SPORT
EVENT IN HISTORY

NEARLY 2M TICKETS SOLD
(>70% VS 2019)

" SALMA PARALLUELO  MARY EARPS
BEST YOUNG PLAYER GOLDEN GLOVE

ADIDAS: THE MOST TALKED ABOUT
BRAND AT THE WORLD CUP

§ 418 QUARTER FINAL TEAMS WORE ~ § Y
¥ ADIDAS e i @////
& 2X FEDERATION JERSEY SALES VS 2019 § j

///

HINATA MIYAZAWA
GOLDEN BOOT
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ARSENAL WOMEN X STELLA MCCARTNEY
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LIONEL MESS! E JUDE BELLINGHAM
8TH BALLON D'OR KOPA TROPHY
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ADIZERO ADIOS PROEVO 1 SUEC
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TAMIRAT TOLA PERES JEPCHIRCHIR CARLOS MAYO

WINS NEW YORK CITY MARATHON WITHNEW ~ HALFMARATHON (1:07:25) AT ROAD RUNNING ~ RESET SPAIN'S NATIONAL HALEMARATHON BY 15 SECONDS (59:39)
COURSE RECORD TIME (2:04:58) CHAMPIONSHIPS IN RIGA IN VALENCIA

]
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WINNING (&

SABASTIAN SAWE
HALFMARATHON (59:10)
AT ROAD RUNNING CHAMPIONSHIPS

TASIANS

ABHISHEK PAL
1:04:07 AT DELHI
HALFMARATHON

ADANE KEBEDE GEBRE (21126) &

TSIGE HAILESLASE ABREHA (2:2415)
AT CAPE TOWN MARATHON
w | I ‘ p

@]u

g MOHTAHAM AM MAGs3

JOSHUA BELET
2:04:18 AT AMS
MARATHON
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ELVIS CHEBOI (2:09:20) & BUZE DIRIBA (2:231)
AT TORONTO MARATHON

VIBIAN CHEPKIRUI
2:21'57 AT BEIJING MARATHON




, SETTINGRECOROS WADEZERD

WORLD RECORD";,
(ll*r - :

HOBBS KESSLER | AGNES JEBET NGETICH

MEN'S MILE WORLD RECORD (3:3613) .90
AT ROAD RUNNING CHAMPIONSHIPS IN RIGA TWO WORLD RECORDS IN ONE DAY (5K: 14:25, 10K: 29:24)



MARILEIDY PAUI.INO
GOLD - 400M

1<
AMANE BERISO SHANKULE GRANT HOLLOWAY

GOLD - MARATHON GOLD - 100M HURDLES

R AN
DANIELLE WILLIAMS
GOLD - 100M HURDLES

ANTONIO WATSON NOAH LYLES MARCO AROP MILTIADIS TENTGGLOU

: GOLD - 100M, 200M, ]
GOLD - 400M 1X100M RELAY GOLD - 800M GOLD - LONG JUMP



TERREX AGRAVIC SPEED ULTRA

TOM EVANS
WESTERN STATES

trailrunner

The Fastest
Trail Shoes
In Chamonix
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TONI MCCANN
0CC
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SIYA KOLIS
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RECOVERY, 9 MONTHS

WORLD CHAMPIONS IN 6.

A \




ALL BLACKS LEGACY
CONTINUES

LIEGACIIES

07011 1 1 S/ L i

’ [EsT e > = '
g} e = ;,. ':1; wl m

' f‘i‘»(
‘ﬁ*

GAMES END. LEGACIES DON'T. A Z % iy

urf medwoﬂ(sx X ,.‘L

'l I l s

,;L*.~ f.,\




Q3 SEPTEMBER 2023 NET SALES GROWTH ) 5,11 =601

LIFESTYLE

SORIGINALS, BASKETBALL,
“PARTNERSHIPS & SKATERGARDING
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ANTHONY EDWARDS SIGNATURE SHOE



WE GAVE THE WORLD AN ORIGINAL y Y
YOU GAVE US A THOUSAND BACK ~

LE® SAMRY
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RINGINS THE CAMPAIGN TOLIFE AROUND THE WORLD _
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EDISON CHEN X ORIGINALS



CLOT X ADIDAS
NEIGHBORHOOD SUPERSTAR




2023 FOOTWEAR NEWS ACHIEVEMENT AWARDS: SAMBA IS THE SHOE OF THE YEAR




HOTTEST SHOES IN THE STREETS

adidas

SAMBA

H. SPEZIAL

SCALING UP

CAMPUS

PICKING UP

I

SUPERSTAR

FUTURE
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UL p1I7RJEINANCIAERESULTS

€ IN MILLIONS 032023 032022 Y-0-Y
NET SALES 5999 «— N cion 6,408 %
GROSS PROFIT 2955 EXCL. YEEZY 3,146 -6%
% OF NET SALES 193% o—  -48.0% 49.1% +0.2PP
MARKETING AND POS EXPENSES 644 691 -1%
% OF NET SALES 10.7% 10.8% 0.0PP
EXTRAORDINARY OF -€110M, -30
OOH EXPENSES LI26 o R ONE O GO 1,965 S
OPERATING PROFIT 409 | INCLYEEZY 564 -21%
% OF NET SALES 6.8% OF -€150M 8.8% -2.0PP

NET INCOME' 210 66 +312%

adidas 1FROM CONTINUING OPERATIONS.



032023 105000 DEVELOPMENT

YEEZY
FREIGHT (2] SHEC
_pusiNessmix T
INVENTORY ALLOWANCE JECR 49.3%

-2 . I
T 5 45

~48.0%
9
GROSS MARGIN GROSS MARGIN GROSS MARGIN
032022 032023 032023

EXCL. YEEZY

adidas



0270032023 .01 :+7, 1 DEVELOPMENT

GROSS MARGIN GROSS MARGIN
022023 032023

adidas



BAEANCESHEEN (&

€ INMILLIONS

INVENTORIES

ACCOUNTS RECEIVABLE

ACCOUNTS PAYABLE

OPERATING WORKING CAPITAL

CASH AND CASH EQUIVALENTS

adidas

30 SEP 2023

4,849

2,121

2,013

9,957

954

30 SEP 2022

6,315

3,240

3,354

6,201

806

DEVIATION

-23%|-19%C.N.

-16% | -12% C.N.

-40% | -39%C.N.

-10% | -4% C.N.

+18%



[ 1'/2,100):4 DEVELOPMENT

€ IN BILLIONS

032022 042022 012023 022023 03 2023 TN

adidas AS REPORTED. ABSOLUTE INVENTORY POSITION AT THE END OF THE QUARTER.



FY2023'71%1)1].(UPDATED

INITIAL PREVIOUS UPDATE
FEBRUARY 9 JuLy 24 OCTOBER17
NET SALES
GROWTH HIGH-SINGLE-DIGIT MID-SINGLE-DIGIT
CURRENCY-NEUTRAL DECLINE DECLINE
OPERATING PROFIT
BREAK-EVEN BREAK-EVEN
UNDERLYING
OPERATING PROFIT
-€ 700 MILLION - €450 MILLION

REPORTED

adidas



3 lli7410PERATING PROFIT OUTLOOK

REPORTED
OPERATING

PROFIT

€ INMILLIONS

adidas

INITIAL PREVIOUS UPDATE ~ CURRENT
| FEBRUARY 9 | | JULY 24 | | 0CTOBER17 |
100 ©) -100
@

0
||||||| .
100 @
-450
150 @
@
-700

(D Yeezy Drops
(2 Less Yeezy Write-Off
@ Better Underlying Business







ONLY THE BESTF
GREAT INNOVATIONS £

TERREX AGRAVIC SPEED ULTRA ADIZERO ADIOS PROEVO1 X CRAZYFAST STRUNG - NOV 10
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FEAR OF GOD CRICKET WORLD CUP IN INDIA







RUGBY

WORLD CUP

FRANCE 2023
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