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Opinion

In compliance with the engagement entrusted to us by your annual general meeting, we have
audited the accompanying financial statements of Constellium SE for the year ended
December 31, 2021.

In our opinion, the financial statements give a true and fair view of the assets and liabilities
and of the financial position of the Company as at 31 December 2021 and of the results of its
operations for the year then ended in accordance with French accounting principles.

Basis for Opinion
Audit Framework
We conducted our audit in accordance with professional standards applicable in France. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Our responsibilities under those standards are further described in the Statutory Auditors’
Responsibilities for the Audit of the Financial Statements section of our report.

Independence

We conducted our audit engagement in compliance with independence requirements of the
French Commercial Code (code de commerce) and the French Code of Ethics (code de
déontologie) for statutory auditors, for the period from January 1, 2021 to the date of our
report.
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Justification of Assessments

Due to the global crisis related to the Covid-19 pandemic, the financial statements of this
period have been prepared and audited under specific conditions. Indeed, this crisis and the
exceptional measures taken in the context of the state of sanitary emergency have had
numerous consequences for companies, particularly on their operations and their financing,
and have led to greater uncertainties on their future prospects. Those measures, such as
travel restrictions and remote working, have also had an impact on the companies' internal
organization and the performance of the audits.

It is in this complex and evolving context that, in accordance with the requirements of Articles
L.823-9 and R.823-7 of the French Commercial Code (code de commerce) relating to the
justification of our assessments, we inform you of the following assessments that, in our
professional judgment, relate to the appropriateness of the accounting principles followed, as
well as to the reasonableness of significant estimates adopted in particular for the valuation
of financial assets.

These assessments were addressed in the context of our audit of the financial statements as
a whole and in forming our opinion thereon, and we do not provide a separate opinion on
specific items of the financial statements.

Specific verifications

We have also performed, in accordance with professional standards applicable in France,
the specific verifications required by laws and regulations.

Information given in the management report and in the other documents with respect
to the financial position and the financial statements provided to the Shareholders

We have no matters to report as to the fair presentation and the consistency with the
financial statements of the information given in the management report of the Board of
Directors and in the other documents with respect to the financial position and the financial
statements provided to the Shareholders.

We attest the fair presentation and the consistency with the financial statements of the
information relating to the payment deadlines mentioned in Article D.441-6 of the French
Commercial Code (code de commerce).

Report on corporate governance

We attest that the Board of Directors’ report on corporate governance sets out the
information required by Article L. 225-37-4 of the French Commercial Code (code de
commerce).
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with French accounting principles and for such internal control as
management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless it is expected to
liquidate the Company or to cease operations.

The financial statements were approved by the Board of Directors.
Statutory Auditors’ Responsibilities for the Audit of the Financial Statements

Our role is to issue a report on the financial statements. Our objective is to obtain reasonable
assurance about whether the financial statements as a whole are free from material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with professional standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As specified in Article L.823-10-1 of the French Commercial Code (code de commerce), our
statutory audit does not include assurance on the viability of the Company or the quality of
management of the affairs of the Company.

As part of an audit conducted in accordance with professional standards applicable in
France, the statutory auditor exercises professional judgment throughout the audit and
furthermore:

e Identifies and assesses the risks of material misstatement of the financial
statements, whether due to fraud or error, designs and performs audit procedures
responsive to those risks, and obtains audit evidence considered to be sufficient
and appropriate to provide a basis for his opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtains an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the internal control.
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Evaluates the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management in the
financial statements.

Assesses the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. This assessment is based on
the audit evidence obtained up to the date of his audit report. However, future
events or conditions may cause the Company to cease to continue as a going
concern. If the statutory auditor concludes that a material uncertainty exists, there is
a requirement to draw attention in the audit report to the related disclosures in the
financial statements or, if such disclosures are not provided or inadequate, to
modify the opinion expressed therein.

Evaluates the overall presentation of the financial statements and assesses

whether these statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Neuilly-sur-Seine and Paris, March 15, 2022

PricewaterhouseCoopers Audit RSM PARIS

Pierre Marty Paul Vaillant
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BALANCE SHEET AS AT DECEMBER 31, 2021 AND AS AT DECEMBER 31, 2020

At December 31, At December 31,

2021 2020
(in thousands of euros) Notes Net amount Net amount
Financial assets
Investments in subsidiaries and associates 5.1 104,442 104,442
Intercompany loans 5.2 1,849,702 2,112,660
1,854,144 2,217,102
TOTAL FIXED ASSETS 1,954,144 2,217,102
Trade receivables - -
Other receivables 5.3 227,714 208,950
Cash and cash equivalents - 1
TOTAL OTHER ASSETS 227,714 208,951
Deferred arrangement fees on borrowings 23,367 26,925
Unrealized foreign exchange losses 5.4 47,813 54,657
TOTAL ASSETS 2,253,038 2,507,635
EQUITY
Share capital 2,833 2,799
Share premium 428,874 428,874
Legal reserve 280 .
Accumulated retained earnings 16,740 (453)
(Loss) / income for the year (3,112) 17507
TOTAL EQUITY £.5 445,615 448,727
FINANCIAL LIABILITIES
Borrowings 56 1,715,034 1,957,910
1,715,034 1,957,510
OTHER LIABILITIES
Trade payables 1,646 1,723
Tax and social security liabilities 4,386 3,704
Other payables 57 38,544 40,914
44,576 46,341
TOTAL LIABILITIES 1,759,610 2,004,251
Unrealized foreign exchange gains 5.4 47,813 54,657
TOTAL EQUITY AND LIABILITIES 2,253,038 2,507,635
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INCOME STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2021 AND DECEMBER 31, 2020

Year ended Year ended

December 31,  December 31,
(in thousands of euros) Notes 2021 2020
Revenue 6.1 23,168 2,863
Other income 36 2,543
Total operating income 23,204 5,406
Management and IT service fees and other professional fees 6.2 (35,154) (14,988)
Other taxes and similar levies (154) (391)
Salaries and wages (2,411) (1,767)
Social security charges (1,493) (1,126)
Other expenses (1,441) (1,087)
Total operating expenses (40,653) (19,359)
OPERATING LOSS (17,449) (13,953)
Interest income 105,990 136,317
Foreign exchange gains 450 92
Other finance gains 86 86
Total finance income 106,526 136,495
Interest expense (91,748} {111,153)
Foreign exchange losses (386} (89)
Amortization of deferred arrangement fees (16,133) (5,310)
Depreciation of investment in subsidiaries - (1,000)
Other finance losses (15,050) (39)
Total finance expenses (123,317) (117,591)
FINANCE COSTS - NET 6.5 (16,791) 18,904
CURRENT (LOSS) / INCOME BEFORE INCOME TAXES (34,240) 4,951
Non-recurring income = =
Total non-recurring income
Non-recurring expenses on management operations (95) -
Non-recurring expenses on capital transactions = B
Total non-recurring expenses (95)
NON-RECURRING LOSS 6.6 (95) .
Income tax benefit 6.7 31,223 12,556
(LOSS) / INCOME FOR THE YEAR (3,112) 17,507
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The information below comprises the notes to the financial statements for the year ended December 31, 2021 of Constellium
SE, a Societas Europoea registered in the trade and companies register of Paris under number 831 763 743 R.C.S. Paris, having
its registered office at Washington Plaza, 40-44 rue Washington, 75008 Paris, France (the “Company”).

The Company is the consolidating company of the Constellium group.

The year ended December 31, 2021 had a duration of 12 months, covering the period from January 1, 2021 to December 31,
2021.

The notes or tables below are an integral part of the 2021 financial statements.

NOTE 1. ACCOUNTING STANDARDS, PRINCIPLES AND POLICIES

The financial statements of the Company for the fiscal years ended December 31, 2021 and December 31, 2020 have been
prepared in accordance with French accounting principles as set out in regulation no. 2014-03 dated June 5, 2014 of the French
Accounting Principles Authority (Autorité des Normes Comptables, abbreviated as ANC) (“ANC”) relating to the General Chart of
Accounts (Plan Comptable Générai and in accordance with the principles of prudence, consistency of policies, independence of
annual closing and going concern.

The basis for the valuation of assets and liabilities is the historical cost method, subject to the exceptions mentioned hereafter.

The significant accounting policies applied are as follows:

1.1 Investments in subsidiaries and associates

Investments in subsidiaries and associates are accounted for at cost or at contribution value (including acquisition costs). A
provision for impairment is recorded when the recoverable value is steadily below the net bock value. The net asset value of
each investment is assessed by management according to a value in use determined applying a multi-criteria approach
considering amongst other criteria: share of net assets, re-measured net assets and discounted future cash flows.

1.2 Receivables related to Investments in subsidiaries and associates

Receivables are measured at their nominal value. Animpairment charge may be recorded when the recoverable value falls below
the nominal value.

1.3 Foreign currency transactions

Receivables and payables denominated in foreign currencies (i.e., currencies other than the euro) are recorded at their euro
equivalent amount as at the transaction date.

The Company manages the foreign exchange exposure in order to minimize volatility in cash flow as a result of
movements in foreign exchange rates and applies hedge accounting according to French accounting rules.

Payables, receivables and cash and cash equivalents are remeasured using the closing rate as at December 31, 2021. Differences
between the historical book values and the above remeasurements are recorded in the balance sheet as “Unrezlized foreign
exchange gains / losses”. Unrealized foreign exchange losses (for their non-offset part) are subject to a provision, in full, in the
case of unhedged transactions.

For hedged transactions, no provision is recorded unless a risk of loss resulting from partial ineffectiveness of the hedging
relationship has been identified. As at December 31, 2021 and December 31, 2020, the foreign exchange effect is nearly nil as
the dollar-denominated borrowings are naturally hedged by loans in dollars for the same nominal amcunt.
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1.4 Provisions

Provisions are recorded when there is an obligation to a third party and it is probable or certain that this obligation will result in
an outflow of resources to the third party without at least equivalent consideraticon.

When the equity value of a subsidiary is negative, without prospect of a rapid recovery, a provision is recorded for the amount
that would be required to recapitalize the subsidiary.

1.5 Pensions and retirement indemnities

The obligaticns in respect of retirement indemnities are subject to an actuarial valuation and are reported as off-balance sheet
commitments; no provision is recorded by the Company in this respect.

1.6 Borrowing and payables

Borrowings and payables are recorded at their nominal repayment value.

1.7 Related party transactions

There are no transactions, other than transactions entered intc under normal market conditions, between the Company and its
related parties.

1.8 Taxregime

Since January 1, 2018, the Company, in its capacity as a parent entity, is the only entity liable to pay corporate income tax and
additional contributions (hereinafter collectively the “Corporate Income Tax”) for the French entities of the Constellium group
that are members of the French tax group, pursuant to article 223 A of the French General Tax Code.

Under the terms of the French Tax Group agreement, subsidiaries of the French Tax Group pay their Corporate Income Tax, if
any, to the Company, as if they were taxed separately. The Company records the overall tax expense of the French Tax Group
based on the net taxable result of the French Tax Group. In the income statement the difference between the tax contributions
received from the subsidiaries and the overall tax expense of the Group generates a Tax Group gain if the overall tax expense of
the French Tax Group is lower than the tax contributions from the subsidiaries, and, conversely, a Tax Group loss if the overall
tax expenses of the French Tax Group is higher than the tax contributions from the subsidiaries.

1.9  Financial instruments

Risks related to exchange rate fluctuations are managed in a manner defined and coordinated by the Constellium group, which
mainly consists of hedging risks related to exchange rate fluctuations, for assets and liabilities existing at the end of the fiscal
year as well as for commitments and highly probable forecasted transactions.

The Company analyzes the characteristics of these financial instruments and designates them, where appropriate, as hedging
transactions for accounting purposes. Transactions not settled at year-end are valued at market value, determined using
generally accepted models and methods and according to the value, exchange rate and premium/discount assumptions provided
by rating agencies.

All foreign exchange hedges are entered into using listed instruments (forward purchases ar sales}, or over-the-counter products
with top-tier financial counterparties.

1.10 Deferred arrangement fees on borrowings

Costs of issuance of borrowings comprising the fees related to the Company’s borrowings are capitalized and amortized over
the respective term of each borrowing.
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NOTE 2. HIGHLIGHTS OF THE YEAR ENDED DECEMBER 31, 2021
In February 2021, Constellium SE (hereinafter “Constellium SE” or the “Company”) issued $500 million (equivalent to €412 million
as of the issuance date) of 3.750% Sustainability-Linked Senior Notes due 2029, using the proceeds, together with cash on hand,

to redeem the $650 million (equivalent to €535 million as of the redemption date plus accrued interests) of 6.625% Senior Notes
due 2025.

In June 2021, Constellium SE issued €300 million of 3.125% Sustainability-Linked Senicr Notes due 2029, using the proceeds,
together with cash on hand, to redeem the $400 million (equivalent to €328 million as of the redemption date plus accrued
interests) of 5.750% Senior Notes due 2024,

In November 2021, Constellium SE repaid $200 million (equivalent to €177 million as of the repayment date plus accrued
interests) of $500 million 5.875% Senior Notes due 2026.

NOTE 3. CHANGE IN ACCOUNTING PRINCIPLES

No change in accounting principles occurred during year 2021.

NOTE 4. SUBSEQUENT EVENTS

None.
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NOTE 5. INFORMATION ON THE BALANCE SHEET

5.1. Investments in subsidiaries and associates

The investments in subsidiaries and associates comprise the ownership of shares of the following companies:

At December Foreign Inen Baersns | s At Decernber
31,2020  exchangeeffect oot 5 SRR 31, 2021
(in thousands of euros - gross value)
Constellium International 93,276 - - - 93,276
Constellium Deutschland GmbH 11,166 - - - 11,166
Constellium Extrusions Deutschland GmbH - - - e
TOTAL 104,442 - - 104,442
Reserves
Income
and {loss) of
; . retm.ned the most ~ Share of Carrying amounts of the shares held as at D‘v’.dendf
{in thousands of euros) (1) Capitol earnings - Revenue received in
heftie recently  ownership December 31, 2021 2021
: completed
allecation fiscal pear
of profit iscal y
Gross Impairment Net
Constellium International {2) 20,169 246,241 (19,344) 100% 7,875 93,276 - 93,276 -
€ ellium D hland
AnEtEliitin DEUISENanc:  jug qig - (20583)  10% 32,634 11,166 - 11,166 86
GmbH (2)
Constellium Extrusions
420 f 6,474 9 155, 1,000 , -
DeiitsehlEnd Ginb (2) 16, (16,931) { ) 10% 5,643 (1,000)
TOTAL 105,442 (1,000) 104,442 86

(1) No guarantees and other off-balance sheet commitments granted by the Company tc its subsidiaries.
(2) Financial data is based on the 2020 audited financial statements of the relevant entity

e
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5.2 Intercompany loans

Intercompany loans correspond mainly to loans granted by the Company to scme of its subsidiaries:

Foreign

(in thousands of euros) Atﬁf;ﬁgger r:);;?;igivjn Increase Decrease Ar;{ecze[;;?er
Loans to Constellium International :

S400M from May 7, 2014 to May 15, 2024 325,972 2,274 - (328,246) -

£150M from December 19, 2014 to February 15, 2028 150,000 - - - 150,000

€£200M from September 28, 2017 to May 15, 2021 200,082 - - (200,082) -

$325M from June 30, 2020 to June 15, 2028 264,852 22,097 - - 286,949

S500M from February 24, 2021 to April 15, 2029 - 29,802 411,658 - 441,460

£300M from June 2, 2021 to July 15, 2029 - - 300,000 - 300,000

€180M from July 8, 2021 to July 15, 2029 - - 180,000 - 180,000
Loans to Constellium France Holdco :

S650M from February 16, 2017 to March 1, 2025 529,705 5,451 - (535,156) -

£200M from November 9, 2017 to February 15, 2026 200,000 - - - 200,000
Loans to Constellium Finance :

$500M from November 9, 2017 to February 15, 2026 407,465 34,543 - (177,132) 264,876
Accrued interest accrued on loans 34,498 - 105,990 (114,157) 26,331
Guaranteed dividends 86 - 86 (86) 86
TOTAL 2,112,660 94,167 997,734 (1,354,859) 1,849,702

e Loans dated May 7, 2014 to Constellium International
o Nominal amount of $400 millien: This loan was repaid in June 2021. This loan was maturing on May 15, 2024,
and was bearing interest at 2 fixed rate of 7.500% per annum up tc November 15, 2019 and at 7.330% per
annum thereafter.

e Loan dated December 19, 2014 to Constellium International
o Nominal amount of €150 million: This loan matures on February 15, 2028 and bears interest at a fixed rate of
6.375% per annum.

e Loan dated September 28, 2017 to Constellium International
o Nominal amount of €200 million; This loan was repaid at maturity date in May 2021 and was bearing interest
at a fixed rate of 6.500% per annum.

e Loan dated June 30, 2020 to Constellium International
o Nominal amount of $325 million: This loan matures on June 15, 2028 and bhears interest at a fixed rate of
5.906% per annum.

e Loan dated February 24, 2021 to Constellium International
o Nominal amount of $500 million: This loan matures on April 15, 2029 and bears interest at a fixed rate of
3.968% per annum.

e |Loan dated June 2, 2021 to Constellium International
o Nominal amount of £300 million: This loan matures on July 15, 2029 and bears interest at a fixed rate of 3.350%
per annum.

e Loan dated July 8 2021 to Constellium International

o Nominal amount of £180 million: This loan matures on July 15, 2029 and bears interest at a fixed rate of 3.125%
per annum.

g Jios
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e Loan dated February 16, 2017 to Constellium France Holdco
o Nominal amount of $650 millicn: This loan was repaid in February 2021. This loan was maturing on March 1,
2025 and was bearing interest at a fixed rate of 7.050% per annum.

e |Loan dated November 9, 2017 to Constellium France Holdco
o Nominal amount of €200 million: This loan matures on February 15, 2026 and bears interest at a fixed rate of
4.750% per annum.

e Loan dated November 9, 2017 to Constellium Finance

o Nominal amount of $500 million: This loan matures on February 15, 2026 and bears interest at a fixed rate of
5.375% per annum. The loan was partially repaid up to a nominal amount of $200 million in November 2021.

5.3  Other receivables

At December 31, 2021 At December 31, 2020

(in thousands of euros)
Tax credit - VAT 280 336
Current accounts - group (1) 167,206 170,218
Corporate Income Tax (2) 42,640 35,896
;ruor:s;nt accounts - French tax 3) 15,086 i
Other (4) 2,502 2,500

TOTAL 227,714 208,950

(1) This item represents the cash-pool receivable towards Constellium Finance, an indirect subsidiary of the Company
which serves as a treasury and cash pooling entity of the Censtellium group.

{2) This receivable from the French tax authorities corresponds to the employment tax credits (“CICE”) and to the research
and development tax credits {“CIR”} of the French tax group for respectively €5,807 thousand and €36,833 thousand
at December 31, 2021.

(3) This receivable is the net between the amount of Carporate Income Tax due by entities that are members of the French
tax group less the amount of installments paid by them to the Company during the year.

(4) Other is mainly a receivable related to an indemnification right for pension benefits payable to former employees of
the Group.

5.4 Type, amount and accounting treatment for unrealized foreign exchange gains / losses

Amount at December 31, 2021

Unrealized foreign exchange Unrealized foreign exchange
(in thousands of euros) losses gains
Intercompany loans 47,813
Borrowings 47,813
Totol 47,813 47,813

As at December 31, 2021 and December 31, 2020 the net exposure of the Company to foreign exchange is nil. The Company
applies hedge accounting; therefore, unrealized foreign exchanges losses are not accrued for.
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5.5 Equity

e Changesin equity

(in thousands of euros) At December 31, Dfstr'i.f.)ution of A!f?cation of Increase (+) At December 31,
2020 dividends income Decrease (-) 2021

Share capital 2,799 - - 34 2,833
Share premium 428,874 - - - 428,874
Legal reserve - - 280 - 280
Accumulated retained earnings (453) - 17,227 (34) 16,740
Net income for the year 17,507 - (17,507) (3,112) (3,112)
TOTAL EQUITY 448,727 - - (3,112} 445615

The Annual General Meeting held on May 11, 2021 decided to allocate the 2020 net profit (i.e.,, €17 507 thousand) to the legal
reserve for €280 thousand and €£17,227 thousand to the accumulated retained earnings.

The other changes in equity, in 2021, are related to several capital increases (of an aggregate total amount of €34 thousand)
carried out during the period (as described below).

¢  Share capital: number and nominal value of the shares

Number, beginning  Issued during the Number, end of Neimial valie

of year 2021 year 2021 year 2021
Ordinary shares 139,962,672 1,714,694 141,677,366 €0.02
TOTAL 139,962,672 1,714,694 141,677,366

e Share-based compensation (RSUs/PSUs)
The Company has periodically put in place the following share-based incentives plans:

- Restricted Stock Units (“RSUs”) granted to the CEO and selected employees of the Constellium group. RSUs vest upon expiry
of a vesting period (defined at the grant date), subject to the beneficiary’s continued service to the Cempany/Constellium
group through the end of the vesting period. Upon vesting, each RSU gives rise to free delivery to the beneficiary of one
Company’s share;

- Restricted Stock Units granted to the non-executive members of the Board of Directors of the Company (“RSUs/Equity
Awards”). These RSUs/Equity Awards vest in two equal installments on the earlier of (i) each anniversary or (ii) the date of
the annual general meeting of shareholders of that year, subject to continued service. Upon vesting each RSU/Equity Award
gives rise to free delivery to the beneficiary of one Company’s share. After transfer of the registered office of the Company
from the Netherlands to France, no RSUs/Equity Awards were granted to the non-executive members of the Board of
Directors of the Company;

- Performance-Based Restricted Stock Units {“PSUs”) granted to the CEO and selected employees of the Constellium group.
PSUs vest upon expiry of a vesting period {defined at the grant date), subject to the beneficiary’s continued service to the
Company/Constellium group through the end of the vesting period and certain market-related performance conditions
being satisfied. Upon vesting, PSUs give rise to free delivery to the beneficiary of a number of the Company’s shares based
on an applicable vesting multiplier dependent on the level of achievement of the applicable perfarmance conditions.

The performance condition for vesting of PSUs granted from 2018 to 2021 is contingent on the TSR performance of Consteliium
over the vesting period compared to the TSR of specified indices. PSUs ultimately vest based on a vesting multiplier which ranges
from 0% to 200%.
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The following tables summarize movements that occurred in respect of RSUs and PSUs over the fiscal year 2021:

- RSU/Equity award plans

Grant year 2018 2019 2019 2015 2020 2021
Grant month May April April August April May
Equi
o RSU RSU Quity Eauity RSU RSU
Share-based incentives types awards awards
Grand total

Number of RSUs as at December 31, 2020 2,264,823 524297 830,850 20,675 12,237 876,764
Number of share units granted in 2021 534,499 - - - - - 534,499
Number of share units vested in 2021 (552,976) (520,064) - (20,675) {12,237) - £
Number of share units cancelled in 2021 (97,347) (4,233) {39,835) - - {39,822) {13,457)

Number of RSUs as at December 31, 2021 2,148,899 - 781,015 - . 836,942 521,042
- PSU plans
Grant year 2018 2019 2020 2021
Grant month May April April May

Grand total
Number of PSUs as at December 31, 2020 2,594,327 635,784 954,831 1,003,712
Number of share units granted in 2021 614,555 - # . 614,555
Number of potential additional share units (overperformance) 526,551 526,551 - - -
Number of share units vested in 2021 (1,161,718) (1,161,718} - - -
Number of share units cancelled (termination and underperformance) (47,188) {617) (23,488) (17,997} (5,086)
Number of PSUs as ot December 31, 2021 2,526,527 - 931,343 985,715 609,469

Upon vesting, the RSUs/PSUs give rise to a free delivery to the beneficiaries of the Company’s shares which, as per current
estimate, are likely to be new shares issued by the Company. Therefore, as at December 31,2021 no provision is recorded in the
financial statements of the Company, and the Company does not have any contingent liability, in respect of RSUs/PSUs.

For RSUs/PSUs granted since January 1, 2018, a specific employer’s contribution is due in France in the month following the date
of delivery of the Company’s shares to beneficiaries. A provision is recorded in this respect by the Company for each beneficiary
and accrued gradually over the vesting period. As at December 31, 2021, the aggregate total amount of this provision amounts
to €648 thousand (€544 thousand as at December 31, 2020). For RSUs/PSUs granted before January 1, 2018, such employer’s
contribution was paid (and such payment was recorded in full) during the fiscal year of the grant of RSUs/PSUs,

* Capital increases carried out in 2021 for the purposes of free deliveries of shares

The share capital of the Company was increased several times over the fiscal year 2021, for an aggregate total amount of £34

thousand, for the purposes of free deliveries of shares under RSUs/PSUs:

- On April 1, 2021, the Company issued 20,675 ordinary shares, each with a nominal value of €£0.02 (i.e., a capital increase of
a total amount of €0.41 thousand);

- On May 11, 2021, the Company issued 12,237 ordinary shares, each with a nominal value of €0.02 {i.e., a capital increase of
a total amount of €0.24 thousand);

- On May 26, 2021, the Company issued 1,681,782 ordinary shares, each with a nominal value of €0.02 (i.e., a capital increase
of a total amount of £€33.64 thousand).
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5.6 Borrowings

Foreign

At December 31, 2020 Exchange Increase Decrease i DBC;DF;?EF 31
(in thousands of euros) revaluation
Senior Unsecured Notes
S400M issued May 7, 2014 325,972 2,274 - (328,246) -
S650M issued February 16, 2017 529,705 5,451 - (535,156) -
SS00M issued November 9, 2017 407,465 34,543 - (177,132) 264,876
£€400M issued November 9, 2017 400,000 - - - 400,000
$325M issued June 30, 2020 264,852 22,097 - - 286,949
S500M issued February 24, 2021 = 29,802 411,658 - 441,460
£300M issued June 2, 2021 8 - 300,000 - 300,000
Interest accrued on senior notes 29,916 - 91,742 (99,909) 21,749
TOTAL 1,957,810 94,167 803,400 (1,140,443} 1,715,034

Costs of issuance of Senior Notes have been capitalized under “Deferred arrangement fees on borrowings” and are amortized
over the life of each series of Senior Notes to which they are directly related. Total unamortized borrowing issuance costs at
December 31, 2021, are €23 million and are detailed as follows:

£6.7 million for the November 2017 Senior Notes;

£€5.1 million for the June 2020 Senior Notes;
- £6.5 million for the February 2021 Senior Notes; and
- £S5 million for the June 2021 Senior Notes.

Senior Notes issued on May 7, 2014
o Nominal amount of $400 million: These Senior Notes were maturing on May 15, 2024 and were bearing
interest at the fixed rate of 5.750% per annum (effective rate of 6.26% per annum). These Senior Notes were
repaid in June 2021.

Senior Notes issued on February 16, 2017
o Neminal amount of $650 million: These Senior Notes were maturing on March 1, 2025 and were bearing
interest at the fixed rate of 6.625% per annum (effective rate of 7.13% per annum). These Senior Notes were
repaid in February 2021.

Senior Notes issued on November 9, 2017
o Nominal amount of $500 million: These Senior Notes mature on February 15, 2026 and bear interest at the
fixed rate of 5.875% per annum (effective rate of 6.26% per annum). A partial repayment of $200 million (€177
million) was made under these Senior Notes in November 2021.
o Nominal amount of €400 million: These Senior Notes mature on February 15, 2026 and bear interest at the
fixed rate of 4.250% per annum (effective rate of 4.57% per annum}.

Senior Notes issued on June 30, 2020
o Nominal amount of $325 million: These Senior Notes mature on June 15, 2028 and bear interest at the fixed
rate of 5.625% per annum (effective rate of 6.05% per annum).

Senior Notes issued on February 24, 2021
o Nominal amount of $500 million: These Senior Notes mature on April 15, 2029 and bear interest at the fixed
rate of 3.750% per annum {effective rate of 4.04% per annum}.

Senior Notes issued on June 2, 2021
o Nominal amount of €300 million: These Senior Notes mature on July 15, 2029 and bear interest at the fixed
rate of 3.125% per annum (effective rate of 3.4% per annum).

Constellium has established sustainability performance targets concerning the Senior Notes issued in 2021,
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Fach of the Senior Notes are senior unsecured obligations of the Company and are guaranteed on an unsecured basis by certain
subsidiaries of the Company.

The indentures governing each of the Senior Notes contain customary terms and conditions, including, among other things,
limitation on incurring or guaranteeing additional indebtedness, on paying dividends, on making other restricted payments, on
creating restriction on dividend and other payments to the Company from certain of its subsidiaries, on incurring certain liens,

on selling assets and subsidiary stock, and on merging.

The Cempany was in compliance with all applicable debt covenants at and for the years ended December 31, 2021 and December
31, 2020.

5.7 Other payables

At December At December

31, 2021 31, 2020
{in thousands of euros)
Current accounts - French tax group (1) 38,539 40,795
Tax payables - VAT 5 119
Total 38,544 40,514

(1) At December 31, 2021, this payable to entities of the French tax group corresponds to:

a. The employment tax credits (“CICE”) claimed for 2018 and the research and development tax credits {(“CIR")
claimed for years 2018 to 2021 by the entities members of the French tax group and due to them, for a total
amount of £€35,489 thousand;

b. The net between the amount of Corporate Income Tax due by entities members of the French tax group less
the amount of installments paid by them to the Company during the year representing a total net amount of
€3,050 thousand.

5.8 Accrued expenses

At December 31, At December 31,

2021 2020
{in thousands of euros)
Accrued interest on borrowings 21,749 29,916
Trade payables and related accounts 1,334 1,032
Tax and social security payables 2,286 1,620
Total 25,369 32,568

5.9 Deferred revenue /income

At December 31, At December 31,

2021 2020
(in thousands of euros)
Accrued interest on loan receivable - Constellium International 16,436 8,850
Accrued interest on loan receivable - Constellium France Holdco 3,563 15,907
Accrued interest on loan receivable - Constellium Finance 6,332 9,741
Total 26,331 34,498
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5.10 Maturities of receivables and payables

A - Receivables (in thousands of euros)

Gross amournt

Up to one year

Between one year

Over five years

and five years
Intercompany loans
Intercompany loans 1,823,285 - 464,876 1,358,409
Accrued interests on intercompany loans 26,331 26,331 -
Dividends to be received 86 86 - -
TOTAL OF RECEIVABLES RELATED TQ FINANCIAL ASSETS 1,849,702 26,417 464,876 1,358,409
Trade receivables - - - -
Other receivables
Intercompany 167,206 167,206 - -
Value added tax 280 280 -
Income taxes 42,640 16,565 26,075
Intercompany 15,086 15,086 - -
Other 2,502 2 - 2,500
TOTAL OF RECEIVABLES RELATED TO OTHER ASSETS 227,714 199,139 26,075 2,500
TOTAL RECEIVABLES 2,077,416 225,556 490,951 1,360,909
Repayments received during the year 1,240,616

B - Payables (in thousands of euros)

Gross amount

Up to one year

Between one year

Over five years

ond five years
Borrowings
Borrowings 1,693,285 - 664,876 1,028,409
Accrued interests on borrowings 21,749 21,749 - 5
TOTAL OF FINANCIAL LIABILITIES 1,715,034 21,749 664,876 1,028,409
Trade accounts payable and related accounts 1,646 1,646 - -
Tax and social security payables
Salaries and related accounts 1,480 1,480 = -
Social security and similar administration 931 931 - -
Tax risk 1,880 1,880 - -
Penalties 95 95 - -
Other payables
Tax authorities - VAT 5 S - -
Intercompany 38,539 13,286 25,253 -
TOTAL OTHER LIABILITIES 44,576 193213 25253
TOTAL LIABILITIES 1,759,610 41,072 690,129  1,028409
Borrowings repaid during the year 1,040,534
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NOTE 6. INFORMATION ON THE INCOME STATEMENT

6.1 Revenue

The Company’s revenue correspends to management and IT service fees invoiced to subsidiaries of the group.

6.2 Management and IT service fees and other professional fees

Year ended Year ended
December 31, December 31,
{in thousands of euros) 2021 2020
Services received from subsidiaries (31,946) (10,146)
Fees & others (3,208) (4,842)

Total (35,154) (14,988)

For the year ended December 31, 2021, the services received from subsidiaries by the Company are mainly made up of €19.8
million Management and IT service fees that are recharged to the subsidiaries and €11.4 million Stewardship fees.

6.3 Average number of employees

Average number of employees in the course of
the fiscal year 2021

Workforce Female Male
Employees 1 4
TOTAL 1 4

6.4 Compensation of members of the board of directors and management

The total amount of directors’ fees is €1,464 thousand for 2021 (corresponding to £1,239 thousand after deducting French
withholding tax and French social contributions}. This amount is recorded under “Management and IT service fees and other
professional fees”.

In accordance with applicable French legislation, no advances or loans have been granted to directors and management.

The Company did not have any commitments in respect of pension and similar benefits for directors and management as at
December 31, 2021.
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6.5 Finance costs — net

The net finance income mainly comprises interest expenses related to the borrowings of the Company and interest income due
by subsidiaries in respect of loans granted to them by the Company.

The foreign exchange effect is nearly nil as the dollar-denominated borrowings of the Company are naturally hedged by loans in
dollars (for the same nominal amount) granted by the Company to its subsidiaries.

Yeor ended

Year ended December
December 21 2020
(in thousands of euros) 31,2021 ’

Finance income

Interest income from loans to subsidiaries 105,990 136,317

Dividends 86 86

Foreign exchange gains 450 92

Total finance income 106,526 136,495
Finance expense

Interest expenses on borrowings (91,742) (111,106)

Cther income and expense interest (6) (47)

Amortization of borrowings issuance (3,889) (5,310)

Write off of borrowings issuance costs capitalized (12,244) -

{1,000)

Depreciation of investment in subsidiaries
Foreign exchange losses (386) (89)
Other finance gains / (losses)

Banking Fees (115) (39)

Exit fees  (14,935) -

Total finance expenses (123,317) (117,591)
FINANCE COSTS - NET (16,791) 18,904

6.6 Non-recurring loss

Year ended December 31, 2021

Non recurring Non recurring

(in thousands of euros) CAPESES income
Non-recurring expenses - other (95) -

TOTAL (95) -

For the year ended December 31, 2020, the non-recurring income was nil.
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6.7 Income taxes

Under the terms of the French Tax Group agreement (subject to the principle of neutrality) concluded between the Company
and its subsidiaries, each subsidiary of the French Tax Group pays its corporate income tax due te the Company, equal to the
amount that would have been due by the subsidiary in the absence of a Tax Group agreement.

At December 31, 2021, the tax profit of £31,223 thousand (calculated on the basis of a tax rate of 28.41%) mainly corresponds
to:
- A gain of €28,514 thousand, corresponding to the 2021 tax saving for the French Tax Group (overall tax expense
of the Group lower than contributions received from subsidiaries);
A gain of €£2,731 thousand, corresponding to the 2020 true up on the tax profit.

For information, at December 31, 2020, the tax profit of £12,556 thousand (calculated on the basis of a tax rate of 32.02%) was
mainly corresponding to:
- A gain of €13,945 thousand, corresponding to the 2020 tax saving for the French Tax Group (overall tax expense
of the Group lower than contributions received from subsidiaries);
- A loss of £1,366 thousand, corresponding to the 2019 true up on the tax profit.

The remaining tax loss carry forward at the French tax group level is estimated to €21 576 thousand as at December 31, 2021
(versus €49,582 thousand as at December 31, 2020).

As of December 31, 2021, tax losses carried forward transferred and available for use by the subsidiaries amounted to €222
millicn, of which £15 million are linked to subsidiaries for which a return to profit is prabable based on forecasted results.

NOTE 7. OFF-BALANCE SHEET COMMITMENTS AND OTHER INFORMATION

Apart from the off-balance sheet commitments described below, there are no transactions or agreements between the
Company and one or more other entities, even not constituted as companies, that would present material risks and benefits not
reflected in the balance sheet and the knowledge of which is necessary to assess the Company’s financial position.

7.1 Off-balance sheet commitments - pension abligations

The total amount of the pension obligations is €377 thousand as at December 31, 2021.
The main assumptions used in the actuarial valuation as at December 31, 2021 are as follows:
discount rate: 1% {versus 0.50% applied as at December 31, 2020);
inflation rate: 1.80% (versus 1.50% applied as at December 31, 2020);
mortality: 2015-2017 INSEE table;
salary increase: 1.80% (versus 1.5% applied as at December 31, 2020).

7.2 Off-balance sheet commitments — guarantees issued

As at December 31, 2021, there was no guarantee issued by the Company and outstanding.

7.3 Off-balance sheet commitments — hedging instruments

As at December 31, 2021 and December 31, 2020, the Company did not hold any outstanding hedging instruments.
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