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This is a translation into English of the statutory auditors’ report on the financial statements of the 
Company issued in French and it is provided solely for the convenience of English-speaking users. 
This statutory auditors’ report includes information required by French law, such as verification of the 
management report and other documents provided to shareholders. 
This report should be read in conjunction with, and construed in accordance with, French law and 
professional auditing standards applicable in France. 
 
 
PricewaterhouseCoopers Audit          RSM Paris 
63, rue de Villiers      26, rue Cambacérès 
92200 Neuilly-sur-Seine     75008 Paris 
 
 
 
Statutory auditors’ report on the financial statements 
(For the year ended 31 December 2023) 
 
 
To the annual general meeting  
Constellium SE   
40-44 rue Washington 
75008 PARIS 
 
 
 
Opinion 
 
In compliance with the engagement entrusted to us by your annual general meeting, we have audited 
the accompanying financial statements of Constellium SE for the year ended 31 December, 2023. 
 
In our opinion, the financial statements give a true and fair view of the assets and liabilities and of the 
financial position of the Company as of 31 December 2023 and of the results of its operations for the 
year then ended in accordance with French accounting principles. 
 
 
Basis for Opinion  
 
Audit Framework 
 
We conducted our audit in accordance with professional standards applicable in France. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Our responsibilities under those standards are further described in the Statutory Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. 
 
Independence 
 
We conducted our audit engagement in compliance with independence requirements of the French 
Commercial Code (code de commerce) and the French Code of Ethics (code de déontologie) for 
statutory auditors, for the period from January 1st 2023 to the date of our report. 
 
Justification of Assessments 
 
In accordance with the requirements of Articles L.821-53 and R.821-180 of the French Commercial 
Code (code de commerce) relating to the justification of our assessments, we inform you of the 
following assessments that, in our professional judgment, relate to the appropriateness of the 
accounting principles followed, as well as to the reasonableness of significant estimates adopted in 
particular for the valuation of financial assets. 
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These assessments were addressed in the context of our audit of the financial statements as a whole 
and in forming our opinion thereon, and we do not provide a separate opinion on specific items of the 
financial statements. 
 
Specific verifications  
 
We have also performed, in accordance with professional standards applicable in France, the specific 
verifications required by laws and regulations.  
 
Information given in the management report and in the other documents with respect to the 
financial position and the financial statements provided to the Shareholders 

We have no matters to report as to the fair presentation and the consistency with the financial 
statements of the information given in the management report of the Board of Directors and in the 
other documents with respect to the financial position and the financial statements provided to the 
Shareholders. 
 
We attest the fair presentation and the consistency with the financial statements of the information 
relating to payment deadlines mentioned in Article D.441-6 of the French Commercial Code (code de 
commerce). 

Report on corporate governance 

We attest that the Board of Directors’ report on corporate governance sets out the information required 
by Article L.225-37-4 of the French Commercial Code (code de commerce)  

 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with French accounting principles and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless it is expected to liquidate the Company or to cease 
operations.  
 
The financial statements were approved by the Board of Directors. 
 
Statutory Auditors’ Responsibilities for the Audit of the Financial Statements  
 
Our role is to issue a report on the financial statements. Our objective is to obtain reasonable 
assurance about whether the financial statements as a whole are free from material misstatement. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with professional standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements.  
 
As specified in Article L.821-55 of the French Commercial Code (code de commerce), our statutory 
audit does not include assurance on the viability of the Company or the quality of management of the 
affairs of the Company. 
 
As part of an audit conducted in accordance with professional standards applicable in France, the 
statutory auditor exercises professional judgment throughout the audit and furthermore:  
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• Identifies and assesses the risks of material misstatement of the financial statements, 
whether due to fraud or error, designs and performs audit procedures responsive to those 
risks, and obtains audit evidence considered to be sufficient and appropriate to provide a 
basis for his opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

 
• Obtains an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the internal control.  

 
• Evaluates the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management in the financial 
statements.  

 
• Assesses the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. This assessment is based on the audit evidence obtained up 
to the date of his audit report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. If the statutory auditor concludes that a material 
uncertainty exists, there is a requirement to draw attention in the audit report to the related 
disclosures in the financial statements or, if such disclosures are not provided or 
inadequate, to modify the opinion expressed therein.  

 
• Evaluates the overall presentation of the financial statements and assesses whether these 

statements represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
 

Neuilly-sur-Seine and Paris, March 18, 2024 
 
 

PricewaterhouseCoopers Audit RSM PARIS 

 Pierre Marty            Paul Vaillant 
 



��������������	
	�������

��������������
����� !"# �$%�&�
'�(''�)*+������ !"# 

,-��.�$�)��
�)� /+

012324135678389:928;6<=<>6?6@AB7CDEEFGH67D



��������

����	
��������������
����������������	���������
�������������� �

�	
����������	����������������	������
����������������	����
�������������� �

	�������������	�	
����������	������ �

	������ �

��	��	����	������ ��	
� ����	�� ���
�� !

���� �"#$%&'$"&%�("�%)*%(+(,-($%�,"+�,%%./(,&$% !

���� �$/$(#,*0$%�-$0,&$+�&.��"#$%&'$"&%�("�%)*%(+(,-($%�,"+�,%%./(,&$% !

���� �.-$(1"�/)--$"/2�&-,"%,/&(."%� !

����  -.#(%(."% !

��!�  $"%(."%�,"+�-$&(-$'$"&�("+$'"(&($%� 3

��3� �.--.4("1�,"+�5,2,*0$%� 3

��6� �$0,&$+�5,-&2�&-,"%,/&(."%� 3

��7� �,8�-$1('$� 3

��9� �(","/(,0�("%&-)'$"&% 3

����� �$:$--$+�,--,"1$'$"&�:$$%�."�*.--.4("1% 3

	������ �����������������������	������
�������������� 3

	������ 
��	����	��

��	��	�� ��	
� �� 6

	������ ���;��	���<�	� 6

	����!� �	��������	��	���������	
������ 6

!��� �"#$%&'$"&%�("�%)*%(+(,-($%�,"+�,%%./(,&$% 6

!��� �"&$-/.'5,"2�0.,"% 7

!��� �&=$-�-$/$(#,*0$% 9

!��� �25$��,'.)"&�,"+�,//.)"&("1�&-$,&'$"&�:.-�)"-$,0(>$+�:.-$(1"�$8/=,"1$�1,("%�?�0.%%$% 9

!�!� �@)(&2 ��

!�3� �.--.4("1% ��

!�6� �&=$-�5,2,*0$% ��

!�7� �//-)$+�$85$"%$% ��

!�9� �$:$--$+�-$#$")$�?�("/.'$ ��

!���� �,&)-(&($%�.:�-$/$(#,*0$%�,"+�5,2,*0$%� ��

	����3� �	��������	��	������	
����������	� �!

3��� �$#$")$� �!

3��� �,",1$'$"&�,"+����%$-#(/$�:$$%�,"+�.&=$-�5-.:$%%(.",0�:$$% �!

3��� �#$-,1$�")'*$-�.:�$'50.2$$%� �!

3��� 
.'5$"%,&(."�.:�'$'*$-%�.:�&=$�*.,-+�.:�+(-$/&.-%�,"+�',",1$'$"& �!

3�!� �)+(&�:$$% �!

3�3� �(","/$�/.%&%�A�"$& �3

3�6� 	."B-$/)--("1�("/.'$ �3

3�7� �"/.'$�&,8$% �6

	����6� ���B����	
�������
�������	���	���������	��������	 �6

6��� �::B*,0,"/$�%=$$&�/.''(&'$"&%�B�5$"%(."�.*0(1,&(."% �6

6��� �::B*,0,"/$�%=$$&�/.''(&'$"&%�A�1),-,"&$$%�(%%)$+ �6

6��� �::B*,0,"/$�%=$$&�/.''(&'$"&%�A�=$+1("1�("%&-)'$"&% �6

CDEFEGDFHIJKFKLMLEKNIOPOQIRISTUJVWXXYZ[IJW

\



������������	�����	�
�����������������
�����	�
����������������

�������������������� ��������������������

 !"��#$%&'"(&�$)��%�$&* +$��& +���'�$%"� +���'�$%"�

,-./.0-/12/33453

6.743584.532-.239:3-;-/<-432/.;2/33=0-/543 >?@ ABCDCCE ABCDCCE

6.54<0=8F/.G21=/.3 >?H ADIEJDKAA ADKABDLEM

ADKMADMLM EDBACDKJL

	N	���OPQ�
�����	� ��R��S ����T�RUS

V</;42<404-7/:143 W W

X5Y4<2<404-7/:143 >?Z EKEDE[J EIMDE[C

\/3Y2/.;20/3Y24]9-7/14.53 W W

	N	���N	��������	� �R���̂U �_��̂T

4̀a4<<4;2/<</.b484.52a4432=.2:=<<=c-.b3 ALDICE AKDIAC

d.<4/1-e4;2a=<4-b.24f0Y/.b421=3343 >?g JEDLAB ABED[EA

	N	�������	� �����R_� ��T���̂̂ T

hid6Vj

kY/<420/F-5/1 EDKMJ EDIIJ

kY/<42F<48-98 CEIDI[C CEIDI[C

l4b/12<434<74 EKB EIB

m009891/54;2<45/-.4;24/<.-.b3 LLDEML AMDL[L

6.0=842a=<25Y42G4/< AKD[EC CAD[EB

	N	����noP	p qrq S�̂��SR T_̂�S

,6sms\6ml2l6mt6l6V6hk

t=<<=c-.b3 >?u ADJKEDLMA AD[[JDBBB

ADJKEDLMA AD[[JDBBB

XVvhw2l6mt6l6V6hk

V</;42F/G/:143 EDJBK AD[MA

V/f2/.;23=0-/123409<-5G21-/:-1-5-43 LDIIB CDLMA

X5Y4<2F/G/:143 >?x MADMKE CIDCLJ

MKDIIA LCD[AI

	N	����P��P�P	P�� ��̂��T�� ��_��̂�_

d.<4/1-e4;2a=<4-b.24f0Y/.b42b/-.3 >?g JEDLAB ABED[EA

	N	����noP	p���
��P��P�P	P�� �����R_� ��T���̂̂ T

y!"'"�!'z�{�'����"�&������|�}~+{��������{�

�



���������	�������
��������	��������������������������	��������������������

����������� ���!�"�#��$ %��"�

&"�#�"� " �
'"(")*"#�+,-�
./.+

&"�#�"� " �
'"(")*"#�+,-�
./..

0

12324526 789 :;<=>? ;:<@AB

CDE2F6G4HIJ2 KB: B>

LIDMN6IO2FMDG4P6G4HIJ2 :;<K:; ;:<@Q;

RM4MP2J24D6M4S6TL6U2F3GH26V22U6M4S6IDE2F6OFIV2UUGI4MN6V22U 78W XKB<BK?Y XQ=<;B;Y

CDE2F6DMZ2U6M4S6UGJGNMF6N23G2U XB::Y X@=@Y

[MNMFG2U6M4S6\MP2U X><;B;Y X><@QBY

[IHGMN6U2H5FGD]6HEMFP2U X@<>Q>Y XKKBY

CDE2F62ZO24U2U X@<::BY X@<;:@Y

LIDMN6IO2FMDG4P62ZO24U2U XK?<>>;Y XQ;<>;BY

�̂��	���_�̀��� a����b�c a�d��efc

T4D2F2UD6G4HIJ26 ?;<=BK ?@<:>?

1232FUMN6IV6OFI3GUGI46I46G432UDJ24D6G46U5gUGSGMFG2U @<=== h

iIF2GP462ZHEM4P26PMG4U B<QAB @<@=>

CDE2F6VG4M4H26PMG4U6 @=<=K: AB<=K:

LIDMN6VG4M4H26G4HIJ2 @=?<K:Q @B;<K@Q

T4D2F2UD62ZO24U2 XQ;<@ABY XQ?<@B?Y

iIF2GP462ZHEM4P26NIUU2U XB<KKQY X?A;Y

jJIFDGkMDGI46IV6S2V2FF2S6MFFM4P2J24D6V22U XB<?Q>Y XB<;;BY

CDE2F6VG4M4H26NIUU2U XKBY X:KY

LIDMN6VG4M4H262ZO24U2U XKB<=K;Y XKB<Q=;Y


��	����������l����� mnm �b�ef� o�����

�p���������������
������������	q�� ��r�� �����r

sI4tF2H5FFG4P6G4HIJ2 @<KK= h

LIDMN64I4tF2H5FFG4P6G4HIJ2 @<KK= h

sI4tF2H5FFG4P62ZO24U2U6I46HMOGDMN6DFM4UMHDGI4U X@<===Y h

LIDMN64I4tF2H5FFG4P62ZO24U2U X@<===Y h

���l���p����_������� mnu ff� v

T4HIJ26DMZ6g242VGD 78w @;<A>> K<:K:

�������
��������	� �d�e�r r��e��

x����(��y�z���")"����./.+�{�|}%z~�������z�

�



����������������	�
�	��
��	����������

��������������
��� !"#$%"�&'�(�
)�*))�+,-���� !"#$%"

./��0�&�+!�
�+�"1-

23454635789:5:;<;4:=8>?>@8A8BCD9EFGGHIJ89F

K



���������	
������������	���������������������������
���
���
��	���������������
������������	������������������������	�
����
�������
�������
�
���������������������
���
�����	�
������������������
������������	���� ���!"��!#��$%�%�%��
������
&����
����������������������
��'
����������
(
��#�)##�����'
����������!*�� ��
�����+�
����,����-./0123456%�

������	�
�����������������
�������	�
������������������	������%

������
������������	��������������
��
����
�����������	���������&��������������������	�7
��
������������������	��������
����%

��������������
���������
���
��������
��
������������������
���
���
��	����%�

89:;<=> ?..9@8:A8B<C:?8D?EDCF<GEA8.AGH;C<?8D<G9HA.A;C

�������
���
���
��	��������������	�
���������������
���
�������������	�������������
�������	��������������
&�������
����
�������
�����
���������+������
��������������������
�����������������
�������%����#)����
����7����*�����#��������
+������I��������������������I���������,I������J�����K��	�����	��
�����
����&�
����
��-?8.56���
������������L����
�
��
������I��������,�
����	��
���LJ�J�
6�
������
�����
������������������������������������������������������������
����������������
���
��������
����������������%

�����
������������&
�
��������
������
����
�����������������������
������	����������M������������N���������	���������
����
����%

������������
���
������������������
������
���
�������O

�%�% P�&���	���������������
�����
���
�����
���

P�&���	���������������
�����
���
�����
����
���
�������������
����������
���������������&
���,���������
�Q��������������6%�I��
�	�
��	�����������������������������&��
���&
���������
��������������������R�&
��%���������
�����&
�������
���
��&���	�������
�����������	
�
��	����
������������
�&
���������������	�����
�������
�	���)�������
�
����
���������������

	�������������������
O���
����������
���������)	�
����������
������
����������������������
�������%

�%�% $����&
������
�������P�&���	���������������
�����
���
�����
���

$����&
����
���	�
������
����������	��
�&
��%�I���	�
��	������
����	
���������������������������&��
���&
����
��
�����������	��
�&
��%�

�%�% +������������������
��
�������

$����&
����
����
�
��������	��
��������������������������,�%�%���������������������
����������6�
������������
�������������
�Q��&
����
	�����
��
��������
��
�������
��%

������	�
���	
�
�����������������N��
�����N�������������������	���	�(��&�
����������
�������
��
����������	�&�	��������
���������N��
�����
����
���
������������
����������
������������+������
��������������%

�
�
����������&
����
����
���
����
����Q��&
�����
�����	�
������������������������
���
��
������	������������%�
��������������������������������
����R�&
����
�������
��&����	�
����	�����
��������������������

����������
��
ST���
�(������������N��
�����
����U������V%�T���
�(������������N��
����������,�������������)��������
��6�
������M�������
�
���&����������������������
�����������������
��
������%��

+������������
��
��������������&������������������������
����R��������������������	��
���
����������&���������������������
��
����������
�����������������%�I��
������	�������������
�������	���������������������������N��
����������������
������
��
������
�)����	��
���������������
����
���
�������������
��������
������������
	����	��
�
	����%�

�%#% ���&������

���&�������
��������������������������
������
��������
��������
����
�������������
�����
�����������
�����������������
��
����������������������������������
������������
���
����Q��&
������������
����%

'���������Q�����&
������
��������
���������
��&�����������������������
��
��������&�����
����&��������������������������

	�������
������������Q������������
���
�(�������������
��%��
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