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The Deal

Oretronics 
Technology Solid-State Lighting Bulbs

₦2,870 {€5,95} per unit

Lighting Consumers



Market Segmentation

Beachhead Market
Ikeja Metropolitan Area, Lagos Nigeria West Africa

₦3B 
{€6M}/year 

111,300 
customers

₦45B  
{€93M}/year

16M 
customers

₦67.5B
{€140M}/year

24M 
customers

1st 5 Years 2nd 5 Years 3rd 5 Years



Customer Value Proposition
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Incandescent Lighting CFL Oretronics Technology

• Saves 90% Cost of Lighting
• Product Lifetime Electricity 

Cost Savings in excess of 
₦50,000 Naira {€103,69} 
(for 15,000 hours of use)

• Payback period in 
residential applications: 8.5 
months

• Does not contain mercury



Product

Chip on Cord Filament Technology

Filament LED Chips
(LED Chips bonded 
on pure synthetic 
sapphire substrate)

Driver



Customer Discovery

▪ 30 customers interviewed

• More demands for Cool White than 
Warm White color in Nigeria

Lessons Learnt

• Educational institution & residential  
customers have preference for Cool 
White color

• Customers are willing to pay for 
energy efficient lighting 

• Customers have awareness on energy 
in-efficient lighting
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Financials (€)



Impact (Climate, Economic & Social)
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Incandescent Lighting

CFL

Oretronics Technology Solid-State Lighting
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The Dream

• To reduce the energy consumption in lighting & the cost of lighting by 
more than 90 per cent

• To solve energy poverty, increase energy security, reduce the carbon 
footprint challenges in Nigeria by migrating 111,300 households from 
Incandescent/CFL lighting to Solid-State lighting within 1st 5 years

• To achieve a revenue in excess of ₦3.1B {€6,6M} per year within 1st 5 years

Engr. Joseph O Orenaike
Founder/CEO 
Electrical Engineer, MSEE

Abdulraheem Abioye
CTO
B.Sc. (Hons.): Engineering Physics

Olufunmilayo C Orenaike
Co-founder/ Business Development Lead
B.Sc. Business Administration, Business 
Development Expert

Oluwakemi C Orenaike
Co-founder/ Marketing Lead
B.Sc. Marketing, Marketing Guru


