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A diversified portfolio with sustainability
atits heart aiming at long term progress

WHY INVEST IN

Local currency emerging market
government bonds

Marketing document
March 2022

For professional end-investors and
professional intermediaries only

DPAM L Bonds Emerging Markets
Sustainable?

dpamfunds.com

m Potentially higher yields than developed market m Unique approach combining sustainability and
bonds financial performance objectives
m High diversification (sub-regions & countries, m Active selection of country and securities, duration,
currencies, commodity im- or exporters, etc.) currency and yield curve positioning
m Solid credit quality, with several emerging countries m Proprietary sustainability model: to capture long
being investment grade term drivers of progress, aiming at less volatility
m Distinct market dynamics, often decorrelated from m Diversified portfolio with allocation limits per country
developed markets or in frontier markets, etc.
m Attractive complement to a conventional developed
market bond portfolio
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Limited use of
derivatives

Up to 30%
hard currency

Local currency
bonds

Investment grade &
speculative grade
ratings

Emerging countries
government bonds
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DPAM'’s 5 Dimensions of Sustainability
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DEGENT WORK AND
ECONOMIC GROWTH

HEALTH & WEALTH

Health prevention, etc.
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A ROBUST INVESTMENT PROCESS

1

DEFINING THE FINANCIAL BUILDING A ACTIVE
(32? SUSTAINABLE ANALYSIS DIVERSIFIED MANAGEMENT AND
UNIVERSE PORTFOLIO RISK CONTROL
Democratic values Country Portfolio construction Regular reassessment

Exclusion of countries rated
“not free/undemocratic” by
NGO Freedom House &
The Economist.

ESG ranking

Propriety model assessing
emerging countries on more
than 60 criteria that cover
the 5 dimensions:
democracy, education,
environment, economy,
population.

Data sources
Independent reports issued
by NGOs, UN and the World
Bank.

Economy, geopolitics, inter-
est rate and overall financial
health and credit quality
outlooks, etc.

Individual bond
Liquidity, currency, maturity,
valuation, etc.

Broader view

Market liquidity, general risk
appetite, correlation levels
between currencies, etc.

150-160 bonds from 20-
30 countries.

Minimum 40% invested in
countries from first quartile
in ESG ranking, maximum
10% in countries from last
quartile.

of portfolio & individual
holdings risk profile (in-
cluding their ESG ranking)
to identify both risks and
opportunities.




WHAT ARE THE POTENTIAL RISKS?
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SRRI calculated according UCITS (EU) regulation
llliquidity of securities, more difficult N°583/2010.
to sell.

Operational and management risk
I@[ including concentration and counter-

party risk. We refer to the KIID and the gfﬂ_@
prospectus for more details :-'.ﬂ.l o E
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KEY PRODUCT CHARACTERISTICS

ISIN CODE (W) LU0966596875
DPAM L Bonds Emerging Markets Sustainable is a sub-fund of DPAM L Fund, sicav under Luxembourg law.

No benchmark SFDR Article 9

The sub-fund is actively managed, and no The sub-fund has a sustainable investment
benchmark is used. objective according to SFDR framework.
RECOGNITION

Funds e 0

GRUPPO 240RE - CFS RATING LABEL: Best 300 Funds (ltaly) / FUNDS PEOPLE: Consistent, Analysts' Choice &
Blockbuster Fund Label (Italy) / FINANZEN VERLAG: Bonds Emerging Markets local - 1% place - Over 5 years & 3 place -
Over 3 years (Germany)
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LIPPER: Bond Emerging markets Global LC - Over 5
years (Austria, Germany)/ FUNDS PEOPLE: Consistent
& Blockbuster Fund Label (Italy)
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Scan this QR-code & @ publications.dpamfunds.com

save the contact details

@ dpam@degroofpetercam.com

DISCLAIMER

This document and any information contained herein are provided to you by Degroof Petercam Asset Management
sa (“DPAM") and are for the sole use of DPAM distributors (or sub-distributors). The aim of this document is to help
you in your distribution efforts. It may not be used for delivery or onward distribution to investors. It is intended to
be used as a sales aid to help you address your clients’ information needs while helping you stay informed on our
funds range.

Unless otherwise indicated, all figures, forecasts, opinions, statements of financial market trends or investment
strategies, categorization under the Regulation (EU) 2019/2088 of the European Parliament and of the Council of
27 November 2019 on sustainability-related disclosures in the financial services sector (“SFDR") expressed herein
reflect a situation on the date of issuance of the document and are subject to change at any time without notice.
In particular, this document may become incorrect or incomplete further to clarifications and/or positions issued
by the European authorities and/or the national regulators regarding the implementation and/or the interpretation
of SFDR, the Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment (“Taxonomy Regulation”) and any further
implementing acts. DPAM shall not be liable for any losses or damages resulting from the use of this information.
Certain data used herein are obtained from sources which DPAM considers reliable, but of which we cannot
guarantee the accuracy or completeness.

Any past performance mentioned in this document may not be a reliable guide to future performance and there can
be no assurance or guarantee that such performance will be replicated in the future. The value of any investment
in this fund (and any income derived from it) may fluctuate depending on various factors (such as interest rates,
market or taxation conditions) and amounts initially invested may not be fully recovered by the investor(s).

We remind you that shares in this fund may not be offered to or purchased directly or indirectly by US citizens
or residents and that the fund may not be authorized (or its offering may be restricted) in your jurisdiction. It is
your responsibility to fully comply with all marketing restrictions and applicable laws. We also remind you that
subscriptions in this fund may only be made on the basis of the Key Investor Information Document (KIID), the
prospectus and any other document required by local laws. These documents together with the fund's latest
financial periodic reports and statutes are available free of charge on dpamfunds.com. Distributors are urged to ask
investors to carefully read these documents before any subscribing in this fund.

This document may not be reproduced, duplicated or disseminated in any form, in whole or in part, or distributed to
other persons without the prior written consent of DPAM. The user of this document acknowledges that the content
constitutes a copyrighted trade secret and/or proprietary information of substantial value. Having access to this
document does not transfer the proprietary rights whatsoever nor does it transfer title and ownership rights. The
information in this document, the rights therein and legal protections with respect thereto remain exclusively with
DPAM. This document may not be distributed to private investors and is solely restricted to distributors.
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