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Tt wrTelfehey fathee T ST T 30 TiaT foar Tetgen! ST Tateh! ST IO &1, STeel JuTell SHdTeh! S
T JTEH J=Te 373l Ui sfiuftreeeh! S1ga-a, 3catee aur fasht faaeomr aufda @ent & | shraHienT yrfnmes amsr
9.6, R0y HICThT ST 2% Td HFIM U SF=Td UT.feT. T EGHT G& WUHRT & T30S & THEH i1 FHFa-ieh! EUHT HoaTer TUfS
FTOTRT 3T Tiehd TUHT SeTR T T AT afed fa.6. R0ce @it O R Tl dfseren fafqes ot sumr =t uferr
gfed T waTRgfeshey fafide I &HT 3aT 95 FRER ToaTe 716 STTETeh! S | TTeen! e TF HeITel uTel fadias SeaT
ik THenT AT fAae faut et IPO Pipeline T T&ehT T 1] 3114, R0¢R/ o3 Tt ghaepa wE Tt s srem w dqanfmr
T & | TUTART P U SFeaial Taferad EOHT gt MU T8 HFoier et ST HhRIcHsh AN T3 36 SSvatad
AW, G T TTEshRT STTEE 3care T fasht faawor 7d 31! & |

TfveereT Sfrenfiten wque T Rl THehmee® g Alfehushl vqul HTha T TIcae® ITe T4 STUERT &, ST 3Tl shuHTel
TAUT 200 YT & IcdTaTaweh! ATHT T aeer favmT (DDA) ST 3caTe STIHTI UTed THEshah! & ¥ e <o =T &t
ICATEATE SSTRAT TsheT T 3ucted & | At Icuraes vg@ TR ey 7 T v aew T R Fer fefvs are geaas geaaveredt
(Cardiovascular), TeHgart (Anti—diabetic), G oTell @it (Urology), YaTauRaTd (Respiratory) Faweft shotsil rarweft
(Hepatology), U< &It (Gastro), ST INTe%ehT SUTCHT SATeId &) HPdiel TUTEAORT el YaTeiehl SRINT, AT STTHEI=HT
TN IcaTE TTSHAT, T8 STRTIh T STk Flafen! TG STaRifed Tateh! SIHRT ICATET THHT €T hi-sd Tehl S |

IR EHT IUYTH TATTAT STATIT WehTel FFITCT TSTTAT U T Taaur Hosiietelts TTashRT T Jed E9HT e T+ et
JURT & | Frehe wlawrmr sroHier Fat STga-mT e sifes, e grwi gudr sialy seswues qur s
=i sroTRET Ui ST Sufera faear 9 FSHT SHTteeR! © | HrasTi-e ey T STeadTieh ITET TS THifad Td i
waTRfehed fafaee o, uge T favaraent vt a= faemmT SR © |

FIOACT ST ATAGTIIR TheTdTsh! AT AT JTRaETTeaaTs T 3oa UrIfishdm™T g TTHT S | FFHI “A Beacon of
Health" = geT T=etg Sffiehr 1a faf=r aranfsreh Tliriant wrishue® dodter Mgl @ | fasis w ordfior asmr e
STATERAT ST, T3]k e St farfer, T AmgeTiae e freor RisFHEE ATthd TeETe T SR Jod-Teh! foeh T
AT T S |

FIOIST " ET TS, TG AU Sl GNERIVETS hegdT Teg AT STHdTh! TTees YT ANTEH T3 STEX & | JHHT ATHT
FEIT T FERRT TAT TN HEATEEHT HEahT T QLGUSToRT &I Oi STawIeh ST Tge TS YA TR & | FF1hT
Y gfdagar shaet et faaroramy wre €ftfad T o T Aaren! fashremT uf HiEd © | SRATS hae BHIRI{che FHITHT w=aT
FET JUTCTeh! ToTELT &5HT Ush HTHTISTeh SURRATAT GEATeh! AT LT 7T @leq ATTehT B, STl SATIR T THTST JaTeTg THHTR

EUHT STMFE TSI G TR B |
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FABA T ol meRt @ttt T ferfara fafa, Tmer T commT s JuenT €8T 0t OF R0%3 & ST %o TT HFUHTehT famTaett

TR TFUT ST HETgHTaEEaR! STHERRT oI TETHTATeRT ATHT ST T4g |

T & fafa, o T s

Tt g fafer: R0¢3 AT IT 2¢ T (FEIER R SHART R01%), IEHAX |
W I g GH: TaeM 22:00 a7 |

T TG §97C ST, Jefial I |

AR [AUTEE:
() G Jed1:
9. GouTcIsh GIHIGERT TheTE STETETSTR U g TT.T R0/ <R I AT YfddeT 3T Selhel TRI ITHT T |
3. S@iersheh! ufaaed dfedent smeaient 3Tfier o Roc? /<R Y Taftar tereerment faaor derm arfe fafqar emme emfies o
R0¢8/ ¢R T AHT NaTah! feare ferdrar qerm e vare faeror ermerdert fadier faawor arfia m |
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SraTTtersh ek T e arfeafaes dve |
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TS T | |1, e TRt TeaafAT shrafiehT gemeras / femaetiaT SEie 3 7 W Ui gretes deres atafagnr o fag
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HTERUTANT TFarell A0 dlere Fwehr:
PRI HETTTaReaTs SETehT SIAREHT TRTGHT 1T Tkl STTHTHT aTideh Hfaaa JRedeht UaTe- & | |, 3t giedent U g7
THHIT I HEITRT IS AT TS T TGS |
TTETs a1 B STHAT ekl SRREHTRT Thdle Hiehel a9 9T fod, sawer ™ T uidfafr e ™ ava geggs |
SRIETATERT gl TohaTamT HTeTshah! FUHT AT TRGUehT SAThelTs HIH HT&h WIS | §Yth FIUT IR @G T SIReHTehT §ehAT
I AT STEehT ATH YiaelT ool THUHT B, T Aih o7 HYth IR HIHRHITeTE ATHEEHE g Sfthel AT THTET
T e, Serhat T, wfaffer fges ™ T 9aem ™ g |

. GraRoTETET 9T fer fatfer (dedt) T = aree SeRuHTEee weiferd st U diehen @temaT widtfas (SRt W

I ET I[& GIWRT ShEATET ¥ ¢ FUST SIS HEAThT heald HIATeT, TG 2lo, GEATETHAT qal TR Her] I | HEATehT It
AT I FAThATS Tt faT T TohmaT Tt Safehetts ST IR farvrs T e o1 5 forfeamae geans wedt fa uree
&, it fagusnt Mol et g | ax, whataf fages o SeReier sTher srTife fauent ufafelt (Sedt) sret MR T Seae
T fae fag otent SRR e wiaffer fges mmm credt faes afafafer avmr siT fem T e 7 ITeee | Iwar STawmT
srferear wiafafer (Well) Td: Tet qushl a1ies |

wfatafer (W) frges e e SreReHT S avmET Jufeerd wE diferuent Tme e gTiet feraremT axama gt ST
feruar srmfe feuanr dreft Td: &t yoen wiiaes |

T GEAThT IR WG TReT TTied HEAT AT FHFo-Ier 5 oTeh! SRReHTaTs wfaff (Jedt) g ™ qams | il wfafeft
(Srereft) Rt TTIUShT STEREITHT T IS HEAT a7 HEqfier FAIa ekl Utafferer SaTeehr gfaerder avmT v feam
g |

ATEIROTETHT 91T foi Teish SEReHIHeToTaeeel 89T g4 LT SUTd w8 IRl okl gTfor! JReshmT aea@d Tqus |
HTERUTENTRT &TTSRT giedent |rel fad 20:30 ToiefE Geall &S |

Tafarer sfiver STwdTTa SreReHT HRTTTERT QIRTERT TRTa dTeeh 31T 3 T Setthet, fevauft, Tr ar Gyhiar TeT SATawe SHHT
T HRTITaEeeT STTthel Wd 7T =ITeeh! TaNee @7 vt e © (81d) faT o saias awafvs fafed sawr
HEATRT HeR 1 HTATTIHT STHRRT fagaa | T8 qd STHehRT TRIUhT faseimT ST Serher qer fofer iy & |
HoaTeTeheeehl fata et et fatem stiushdent Fria™r demen! ®iaT HRiaa ekl fear,, 99,97, J87 7. 2u
TEATEERAT FeId i HITeramT TREuehT ST s |

HTERUTENT Traeft 31T o STHeRRT qT ek UfdaaTehl SATHT HEAThTehT sl HRITAIIeRT HIF . 0%2-4<o3’W AT HHIh
g ar aTfier Ufade 3Uctsd g7 THeheh! WUSHT HEATRThT JeETEE Www.nivix.com.np BT g aT TG 2, JEATE<h
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National Brand

Labetalol 100 mg Tablets

LABETAX

ROSUVIX EZ

Rosuvastatin 10 mg + Ezetimibe 10 mg Tablets

A Division of NIVIX

A Beacon of Health




A Division of NIVIX |

DAFOZ: o

Dapaglifiorin 5 mg / 10 mg Tablets

ROSUVI)(

Rosurastatin S mg / 10 mg / 20 mg Tablets

AXABAN"'

Apucsban Tablets

LOPO

Lesarun Potassum 25 =g / 50 mg Tablets

[AMl.ovm

Amlodpine 2.5 mg /Smg/ 10mg Tabless

‘'METMIN SR | [

Wetformin Hydrochlonide 500 =g / 1000 mg

NIDOSIN

Siladosia 4 mg / 8 mg Capsules

A\ Beacon of He

N

-
VALSART S =

kwmuqmqsm

LOPO AM |

A&hes-g Losartan Potassum 50 mg r&s

"LAPRIL_

uﬂlmzsqrsqtuqr&u

NIGI.IP

Glimeprde 1 mq / 2 mg/ 3 mg Tablets

SOLIFHCE

mmtqniqtﬁu

alth

3ol arftie ufddger
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NEURDPEN M50
Pregabalin 50 mg + Methylcobalamin 1500 mcg Capsules
NEURDPEN M 75
Pregabalin 75 mg + Methylcobalamin 1500 meg Capsules

NEURDPEN

Pregabalin 50/75 mg Capsules y

" COBALIX

mmmmlnqtﬁleu i

TIZANIX .

fmnﬁnzmhblm

"~ TOFANIX 5

ESOBLIS FR

Esomeprazole 20 mg / 40 mg FR Tablets
mmmnnm

e

A Beacon of Health
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fafiew waifcaw fafes
ST aTfiich WTLMRUTHHTAT U WoaTeieh WiHTdeh! arfties ufaags

PISRERI
sremey +ft Ffoe dea

IO AUTEAT FEIHTEET,
79 Ty, waTegfeshethl TRaH STt ATiNeh HTERUTENTHT 3UTErd gIWUenT @ fafusy, faum stfafrsy, waryr gearerssy
HRIMTIE%CTs HodTeleh AHid Ty B SAfhTd qoT hFu-1ehl qhale gTish TTd Tag |

TR ST TR © T TR TRT < 3T JHeRT AT THIHT HoaTersh HIHITATS Jtard HRT-asT Teht T Hacaqul doalls gvhrd fadg
T TUHNATATGET HodTeieh AHIAeh! RETE BTiash TR Johe TTag | J97 Taawmr Sl fag fawamr srea wr waemr
afe TR =T gias WTamehT a1 faqerent fafr=T rmarTerTs oifdt Tes 3caTe T SHTeRT 8T Treel! JaT e geen! a1y, T84T { 38

HTGHTeT TodTel WUehRT AT, TRENT BHTE[cehed] OT.TaT. ae TRy wriefeshed uT.7a §¢, arer ffveg waTefeehoy fataeeen
AT HRIT Tl Ta AT S |

FHFel STTHT Mission, Vision T Core Values @Ts FYRITT T iTee arfewatts fafere gfafemT stroria qureater sfiweft Scame i
farfsp faramor 18 TSR B | ey TTid TReRT wEifeT (Roadmap) @T JTSHT SHITSTH, TR qT gay[ery el SeareT m
ToTfelt S1ged fremmert ferrgeaTe ST feft frerment qut arerr e afte qerm stafed s Shaust 3T 3telE, qer s
FHICIRT aTerge Ui T oTTffeR aewnT st I STl af Roc?/ <R HT UHT Iuwifey &ifdet T+ HheT WUHT B | THeHT AT i
feeeT anb GEITeTE gge e, AuTersh! vt et ScaTaeh sroHY ST faved Went g |

AT Jufeddq FEFHTEER,

3T T AT ST A, R0/ 0cR AT WUHT HIes THH al1det T HacaUl U eds® SaTTd ST TEgd T+ STHfd amer=g |

%) AT STTHT HAATRT FT R FT IHTTefiEteh! AT IcaTe ST UTd ekl & I A1 HET W F2T Sefies asTrisntor
Tt e R fafs faawor Yeteeh! SIHehit TS ey |

Q) I FHFIRT ST HT Tl Joit & ¥ 2 HUS 4 ARG TATThT SRR TS AT |

M) I FEHATS 3T g { dad ST AUt s SrEaT gieashd mHenl At faeT faw &1et Ipo Pipeline AT WehT T AT
M. RocR/oc3 T giuspa wE fgfar avmur FRIOR T q@RIUT @Rl T | G HEST arft e . fa.e1m8 Ffied
fafaeeas fafs varas wa githarer wfrecers Femyfdaral I Tehl HU STHHRT TS ATEg |

F)  ITE HEOT & 303 SHT I WY HIHT Wbl STHHRT TS ATEg |

T) I FEOICT SIS U TehT STefTEeh! ScATa-ehT AT ST o SUHLIT qoIT WIS SATIT 7RI SIS THEshh! L STHRRT

T3 8T |

T)  IcdTiad STTEEE I W FAGAd Gl ST 7T STaenT AT TR -TUTeTsh! Jied STEetHT 23 9T &8 FaTel @ifd hER 18
TR STHHRT TS =R |

ST)  Icaried Swefiewent fafshaT S U1d 3.8, 02/ 0cR AT fequens eezeht Hita 2&x uiawra fafsh aer arfaet ™ dwer wwenr
ERUSIEEURINES RO el

TSR,

I W IH FHFHTRT AT ASHIEE Tegd T =erg |

2. TH FFIAICT LA, R0¢R/0c3 THT HIRHET 210 TeT SNTHTETHT IcATE SIS U T KT 200 2T el fafs
feraor |

. I FHFIHTRT TN W Tgoh! TIFAT Derma Section T=ATaH T ATaweh HidTen! GG T Sefigeen! Jga-4 aeil
ferehmer QU TR SSTRISRTOT T |

3. IR KT 3 2T TeoT a1 U fefrsent arft fafss gemuer el #ier 1 |
TShT TGET HITATS HEISI 7T 3TNT LT AT STl T Mergeh! faedm 71 |
JH HIHIATE WHO GMP Certificate UTed TTHeh! AN 3TTE¥eh h1H hRETEl T SHFa-TehT 9T soT faeai T |
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%.  I9 HEHETS 1SO 9001,14001 & 45001 & Certification TR IS0 Certified &FI=T T3 |
TH JAT.T. R0¢R/ 03 AT T F¥ehl JoHTHT II% TTaTd &t fafsh aer fefushl T |7 griaet T THideh ArsHT @r T
It ST |

¢. et fafvy=r favafaenease @1 MOU T fgufersr fashrent @rft Research Facilitation T 93T 3fiwefiept  @reT qem
forehTer HRHT GfshT FTET ST Fq |

ARt ua ghafafy AEmwEsTEs,

3T | AIIF T 02/ <R FHI TuTEh! TG ol FYohee e 0T Tqd T STATT a18g |

- FoteRT @ faf (Revenue from Operation) T 3TTRfek 9 0co/0c2 AT & 22 ARG FUAT Teohl AT T 3T.F. R0¢8/0¢R
AT ¢ FUE 20 ATE FHAT HUHT S |

- TRHET UERT 3T ITGehT STaN]E HETTeT 9 Y &, 2 S o AR A1 JaRhT S| Th! G HRUT Hieh! HPITTRT ETHhTE
AT HSITHT T&ehT ThHehT STl T 8ohl |

- Tfger 3tafs 02/ 0cR AT FHFIHRT BT THTRT THT ISft €. %2,3%,00,000/ - HAT T T |

- FEHET SR FOT & 3¢ B ¥ ARG T TR Holl & 3 HUS <3 AT TR HA FHoll &, ¥R IS 20 AT Teohl & W
R0¢R Y ¢ T TFY HETIhT STHEAT Shofl & %3 S IR AT TGoh! THHRT TS ATEg |

- I Y HHARIH! T, 9T T 3T T &, ¢ S &R ARG HUT STHbHRT TS ATEg |

- Tt qur SeTiERT @ T a9 €. ¢ dRT HUHHET I 99 ¥ ARG TR S |

- IH . T FHFAT ST Teoh! HRUTST T, Ui IR ST FuTcHe Wohl U STHRRT TSEg |

- GfFe At SETeRT g ST HTd IRR & R0 FUAT 02 YT el T A2 o Ui TR & 224 AT Tohl [ STHRRT TS
AT |

- el foxfir TRl o faEtoT T AT Her TRATATEeh! FideeHT TRl HU SRR TS A18g |

FUREAT T Ffafafer Agawiasygg,
3T | AL, R0¢R.<3 I AT SFATT 3T AT hl HlaTed TTav0T Tega ™ =2 |
| faawor LSl
2. | ofwhr faf (Sales Income) 45,45,9%,¥%q100
. | fafs @ (Cost of Goods Sold) 9,3%,%%,493100
3. | Hhd A (Gross Profit) 90,23,90,355100
¥, | 3 AMEH! (Other Income ) %,29,%%R100
Y. | ST g5 ARHT (Total Operating Income ) 99,00,%9,250100
ERECER
%. | ySmaie @9 (Administrative Expenses ) 4,93,%%,05%100
w. | fafs qT s SaemdT @ (Sales & Marketing Expenses) 9,59,59,%¥%l00
¢. | U= g9 @ (Human Resource Expenses ) 3,0943,%04100
R. | BTEeRg @ ufEied @< (Depreciation & Amortization ) 9,499 q03|00
20, | % &S @A (Interest Expenses ) 3,%%,%%,445100
S IRCE | 40,5%,35,000|00
TS @ AAT AR A1 AT (Profit Before Interest and Tax ) 9%,33,R50100
g2. | 91 A™HL (Current Tax Expenses ) 0100
2. | T AL AT (Deferred Tax Income ) ¥4,0,000|00
FY Uit @g 7ATH (Profit After Tax ) 95,'93,%50100

FTIHT, T HFIHICATS SATSTRT STAEATHT TS HEANT Mg Todrarsh drfies, Id goarceren ariies, e HeTgvTase auT wu=rt
Tt gAATS Mok graTg faT ATeg | AT famr Tua TRt |1 T TeanT & STUET 716 STTSTehl TTENUT 7T FEqd WUt
TarsereeaT Ted She T 3tad HeaTe g dted ot W faggT & v favam feawet g |

1< |
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. fafiey wwiefesey fafrear
HTET aTftich ATIRUTAHTAT Jae ToaTeeh 3t 75 aToaTsde! Heed

TFUTAT AREHRTL

AT FHAGS, THhRSYEe L ST TrUT HRTIHTaeeaTs e BHE Ry fafHeSeh! I TRAHT <37 qTfish ATeaRumerTT
gTide T T STRaTed |

a1 s ufdee eer deaTes T fadier faaromT Hifad Tt ST e fesh TuHT, STeet THUT, Tauadeh! THTEehRAT T e I, T95
T T ETHT ATHT gfeentorenT Sfiam ufaferr & | gt qut sTTifer ararerureRr areET Tat af grefier ST ST foedR, IR ugr
T TR THTOTAT ST Hgeh! AT Sthel HUSHT Sf | TN ISR 31T, Igal Tiaeqdl, T shoal Jarien! Hoadigeht aTagg, s
TG 0¢2.<R UT EHIST ATETIH FERAT T T4 H=TTSTeh feish e FTet T Tthet UHT B | THHRT AT, IcaTa URKH, TSI
TSI, STTE-H @l faehe (R&D) T 7 &d Y3& hUTHT Seai@- 1 Wi T TafH ST & |

9.9, 00y AT ST 2% 7Td T TSI HFTHTRI 90T GEATd TR STHT AT (9.6 R0 A U R Td qlecten fAMHES =T
FIT-ROT T 3T Wfeiiass Hie ferm | 27 afad = g1 §emTd ggedr, Trefeidr T el fasmmaufaent 2T yafagdrent =T & |
BT TS TdIosT SrSHT Yehuren! UTsHaT ST afe T &t PIPELINE AT Teh! T aTq] 31T R0¢R.0c3 Tl FEiewtor QU ™ e
Hied STMTE ST Bf | T8 FUH! ATHT U1 . T, 37T RTIieet fatheears fasht yeaeh T qitwre Fmieaars Semidehd! HI®
TRUERT HIT R TS FE+g |

FIHET BT 200 ST WRaT J&T q&F qT ITeiqey THINT FHARIGE HRUT S, STHT HHATIGE = SHT Tv-aT 3T Ih g1 | STaehl
=T T HEaeT HFOHIATS SAnT STERITHT J=T3 HecaqUl HehT Eetehl & | ETHT 3caTa ST g @ TSRS Nivix main T Nivix
Pulse a1 faniiera &, Storet fafy= fafsrcaantar afent STTgEehT IeATE T SSTR SHEEITI-THT Schte THUTH feuent & | T, e
T HSHTATHT ST BT HHIHT 200 =T F&T 3cUTEH ST (Product Licences) T %o 9T a@ et fafsh faawomas
(Marketing Licences) e &, STHeT SHTU=IhT TSI TTTXhHUTHT AT IS AUHT 3 |

93 T2T Sales Headquarters AT TR 37 foawur T 9T SAa@TI—eTs 217 THTEshRT SATUHT © | Y TERTT Fiaaese
VTR TR HEATEEHT Tel q9-ad TTq, SR T[T TosTIelalTs G3@ SHTeenT & |

TR A R0¢2.¢R T AT FFAIGRT T THTERT WG TISHT A Icare e, S fadTt, qureadia 3aT T umesh argiears
F-5HT TET ATSHT HHAATIEH AT THUHT S | T8 STaTIHT, FTHIT GMP HTIEUSHT ST 3cdTa SUIeliaTs 37+ ge aiise,
T &I T SAAEATIT YOI T Fat e TehT B | BTHT ScHTE-THT et 3iufueset fafercden, fadtan T 3miier ok o favam
T T TS HUHT B | Grd, frfer gea, oredr, T awrd smrqfdeht gifyeradT 2TH g STerfeRar e ST & |

FTHIT SSTRAT AT IcaTEe® T T Ui STIufe STerfTvRar STRETHT JTeT =ITTaRT &Y | 96 SoherdTehl 37 o 1eh! JoaTerdh
qfashr FEfequl Iqcd, IR HRIgTaeeR! Tt favam™, o ariehl ameid, faaior anhaReedl Teshi, T HFa-ehT Trqor
FHARIGERT TANT FATHATS ST | SR I Hed, Tiqaradr T USRI STIRIEeh hR0T GTHT T TTident serT 3Tfe agT
HETH TUHT B | BTeTshT AT T STiTeh UiaemdT, ST STHTer ST, et yard, T e Iitad-ehT I eeeT ST Tigeh!
B | qThy, STl TGS STaeh! EIHT flUy, TR Uil Sl Seaee T TaaumT STerfddr o 1+ STeraw gedrent are
3fr et 8 |

STTTHY FRT SATHT, FHEATeT TEAT “A BEACON OF HEALTH" 9= Slogan @S farremt mid “wameeam favama, oreaan afdagan”

@



@ NIVIX st afie sace

311.d. 20T9/0T2

T T[T HsTehT | 3CATG &IHATRT Toed T, STafeT ST, STJE-a qoT I STe faeshmeamT srerfenar fes | a1, g arheeh
T el THSTIHT TTEe HeldHT SHIRIshH, JTATaRuES 3y, T 3iwfy uger stfuafent fmat afshar st |

JT=THT, H ST HETMTaes, Hodiersh aiady, Hemmesrt frermr, mmess, faates, fafwcaes auam, T arquf shd=md srfufa afdsr smam
h T e | TEEHR! TG Tavamd, GebTa T TediTel 3 SHicrs STt AT TATHT J=ATUhT & | WiqemT ui T asmt famr
farehrer T ure BT Yo T g 31ge Uidergar e e a favare feaed wmeg |

s Tt wal
Zeg anfen

Jare qoaTAH
fatwaq waiefeeen fafde

®



O NIVIX sz o
-

FHOAT Y, R0%3 T 0% AR Afafveh faawor sufds aw 2059/ 05

& “ocoo”
faawor AT R095-0% AT . R09R-T0 _T.q.3050-59 AT.q.3059-5R
SRR it 9y 400 23940 955,959 ¥, ¥%q
sty g 91 gt 29,900 20,¥Y40 ¥, ¥q3 153,03%
ToaTaehaE Ted 0T - ¥3,%¥35 0.00 0.00
gifosrer TR/ (FrererrT) (9,&3¥) (4,832) (£,459) (42,399)
I IR AT HITEE o o o @Y 0%3
F et §ft ¥, q%% q4¥,¥00 399,359 ¥Y 3R]
Tifra
et 0T 33530 LR 30% 043 395 548
3TeT i T ¥ %23 ¥ 290 3R,36R w9
I e ¥3,300 5,54R %0 39y %3330
F T 90’33 ™0,3¥9 ¥¥g 5% ¥%¥,R30
F Toft qon e 3%%,05% Y0¥ 9¥q 45,09% ]3I
e
i e &t
TR, AT qT SR 3Y 939 EER 509593 %Y 959
T SRR Freit 0.00 0.00 0.00 4,59
Yt i 309,999, Y592 Y% 0.00 0.00
1= Tig AT TFI 0.00 0.00 3%4% 5,0%9
% g =] aweht EVERNE 409,500 209,93 %9g,03%
T qEIAT
RIESRER RIS RISIS KL 3,¥39 3% 3, o4z 103,03%
T AT S B 2,359 R0 ¥ 439 B UES
TG qAT T F9H 90,%¥3¥ ¥g 99 SERAC
F T qEH R9¥R 3,9¥9 ¥%,¥00 %9,35%
FA AT qEA 3%§,05% Y0¥, 8¥q 45,09 233,37

@ gy qa sradifgs qfeafiate FFae FIOEATE B J@T TR HT &7 3@T:

HoaTereh Aifaeh! FTaaeHT Gesuen

. gfcaes quR woa fafaar adet Suesdt T wiasrH T o HET aeedmT d9e afAfaanT o

et SucteHlias T WiawmT T Friee 8 UiqoeTeh! 3Tl GUSHT GHTENT WU S |

o, FFOHT SRR a1 HaaniE aw:
HeTeTeh HiHTash! AfaaaTaT GeATsTenT

@



PHARMACEUTICALS <
g TAF qrafaHn “Q*l ETHY T GleRT HILOT:

M. R0¢?/ <R AT THHATIHRERT HoaTerehe® T gIUshr

(Sl CIEED FTLOT
TH == TEd T yaTe s g faT Toehahtet

. WAL FET T T FIEE:
FRERETS ITEL T J&T HRUTEE HEATTAR ot & |
2. 3Tl Seuraen wem qer fafsh sraEm g% faeehr sreaies ufaeret
3. TR GHaIf-od TeTaeae shHuT g fear gedt
3. 3Tl SeureeRt AT =nfed shedT qaTe ST el e famTeTe TS Ueh 7.9, 3hT STfrehan Sy diET
¥, TSTiideh TR T & gedTel

B, AEILIEUT AT F HIRT Ivord HURT W &Y JUY A= afafaant giatraee:
T FTAETHT THIART TRIUhT foxfiar TideeTar SRausht $hel Hihpaqeeds TS (T GaR TR STaweh HrE-<=a-enl ATt
HaTeTsh Afafael STaEIATs s fat Tehr & |

W, ATHI Sfghig T R TR T
T ST, HT HEAT ST ekl §aT TATHIT SSWHIS T+ B TITehT &7 |

W, TUY T WIH WU SO WO AT EET, &t QOTahT AfSd Iou, el QU SR gIHwET 3T ST FHEIel JTe TRt
AT TRH T TET QU T WOATS A1 G0 fosht T FFORTe IT TR TRA qAT SThd ST Qaeamdd ThW fhal Tt WY
?ﬁ?ﬁ'ﬁlﬂ'{'ﬂ:

FEOHT 3M.F. R0¢?/ 0¢R HT FH UM T ST TNEhT & |

7. fama snfder asiT w7 aEdt AETE FEIATRT RETCHRT T T | i aweny steaan et feafast e
I FHEOHT BT T foawor e Hfaae T g5 Seeid TITHT & |

T FEAT qAT TEHT FETF FEOAA ST AT T THT THE FICEALEE T AT SHATHT FFIATRT FTCETCAT STTHT Tl Hgeaqui
RR{ECRE
iR wfaaeTaT g3 oo THUsT

3. famma snfiier asie ot STTIHA UTaHIEed FFIHIATE IUaed TR SR
TEH |

g foma smifiier aemT FureT asaTen quT Tt ETS [TUH SuHT E@iHEeh! [avuT T FEuHTRT GO R ETHT (5188 doi
TR WU A7 T fAogeate FFaeie g Tt AR (faawur fafa 20530405 AT &1 srEmafas w2 st fuT &
T TEH)

EX| T T T S, T WW T gwena, @ o (e
U &
9. | Fifcier® fiea aTeET T I HEAT 3% 00 BT el IR AT -4,2%,9%0
. | gEartEr TS Hodleish | el IO HEAT -333,R¢2 BT el I HEAT -19,0% %32
3. | gon =% faew S ERINED T I AT -28, 4 %0 BT e I AT -8, 4%0
¥, | T IR e SEEINED FHA AL HEAT -84, 000 BT T UL FEAT -2,%3, 4%
W, | O TRE IS SEEINED T AT HEAT -}4,340 &1 /A I HEAT -<0,000
€. | ol At (37 HHE-3ET ) | A A HEAT - 20,000 BT e AT HEAT 10,000
©. | ET I Hreha Ug@ | T I THEAT -0 BT Fe I HEAT -20,000
g fama s adwn FroiiT wrerdia GFsRIdEeT F9 gsatas qar e AfTReRT ARt Aafeta @i SR Suesy
mmw@w
T T |

I®



uT.

NIVIX o afte se

314d. 20T9/0T2

FEOHIA SATHT JUR ATHA @ TN HY FELT AT GO GG THHT FILT, et QUL Qe T Afeha 7o aan Fat qu%
GO T AT FFIAA AT TR T
FFIIC T ST S 3AThel TR TREAT & |

ATAH fFRI=I0T U WG a1 AWTHT T HOHT AT At faeqa faaor:
HETRT STT=TEh T1a==0T YuTTier Gearafeera s werrer fafu=T Hifa frrmee ey M qer &ig fifdes araent ufshmT & |

¥, famma s avent i suaeT @ faaoT:

HEHRT ST, 02/ 0¢R AT FHART T HATAT HATAT U HUHT Toge FHEATHR bl S |
FHART @ : & 9§,30%, 394139/ -

FATAT ToaTedT T : §.30,95Y SYGISY /-

HA TTEIIT T : &, 35,255, 9355/ -

AGTINEAUT FRATTRT ATEqEThT ATHIEAT, fAsTeRat T TTaht qIIS, Wl a o i, @1 qifae Tt T HIETRHT @aeor
T @ afafaa £ gwe g wg @ faawor:
HEATRT SRETuET dfafa fETgER @ B | @Y 3% GEfae A, Rocf.¢} HT FAUM S3h war fausr & |

L RES

2. | ot por TRt TRt SRINED

R, | Tou. srfer dew =

3. | fou. sma smt e gfea

TehieTe TR T Aife ST i T TR |

AT, Jaeel oareleh, FUR THE, FEOART ST AU AT TRt AfToheht 1A a1 AT dor Tt e, et
AT TS HEATHA FFAAATE Fl THH JIRTSH FHT WY & FHL:
TR |

HAT®, Tavel oATed, FURR T qAT TR ERATE WehTHT TR T, an qar it &

HEThT SR HodTereh Hiaael 5 FehRehT THiTHeh, I qoT GiaeT Afeush! T a9 7.9, °7 qrthen, s qur giaer fafor
T |

HEATAT FHRIA ol SALATIT HT BRI FHARIEEATS YT TR TTa0T AQTINET Ffqae—aT SETsushT |

e AT AT TR TR T
AT T |

TWT ¥ T i @ o fasht TR FIER feror:
g 3Tk It FHrfer T U, R0%3 ST HT 2% ¢ SHITSH TRt @i ar faset Mehr & |

THT QoY FHINH TFIG FFIET 19 HUHT FIELHT [FEoT:
T

TE O FAT T FA THIAH GoaATAR ARAfert TSa a1 GArsT o+ 37 FY FL:
T8 wfaaeer! o= TugeeaT Seoie TWITEH |

I ATTTTH FIEE:
TfeTd U @I ST SHITSTH HodTeish ifiden! AfqaaTdT Gersg I 3T faaures I8 uideeT Soer@ TRITHT & |

®



3114, 20T9/0C2

NIKESH ADHIKARI
AND ASSOCIATES

CHARTERED ACCOUNTANTS
Independent Auditor's Report

To the Shareholders
M/s Nivix Pharmaceutical Limited
Kathmandu

Opinion

We have audited the accompanying financial statements of M/s Nivix Pharmaceutical Limited which comprise
the Statement of Financial Position as at 32 Ashadh, 2082, and the Statement of Profit or Loss and Other
Comprehensive Income, Statement of changes in Equity and Statement of Cash flows for the year then ended,
and Notes to the Financial statements, ipcluding a summary of significant accounting policies.

In our opinion, the accompanying financial statements Bive a true and fair view of the financial position of the
Company as at 32 Ashadh, 2082, and its financial performance and its cash flows for the year then ended in
accordance with Nepal Financial Reporting Standards {NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditar's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in Nepal, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have abtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

There is no matter to be reported under Key Audit Matters,

Responsibilities of Management and Thase Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with NFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management Is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for oversesi Hrpany’s financial
reporting process, j

hara, Kathmandu, Nepal
_ Tel. +977-9840280094
COF No. 1472 | Membership No. 2226 E-mail: adhikannikesh6 T@gmail com
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Other Matters
This audit report provides our opinion on the accompanying standalone financial statements of the company,

Information other than the financial statements and auditor’s report thereon

Management is responsible for the other information, which includes all information in the annual report except
for the financial statements and our audit report on those financial statements. Our opinion on the financial
statements does not extend to this other information, and we do not provide any form of assurance regarding it.
In relation to our audit of the financial statements, our responsibility is to read the other information once it
becomes available. While doing so, we consider whether it is materially inconsistent with the financial statements
or our knowledge acquired during the audit, or if it otherwise appears to be materially misstated. If, based on the
work we have undertaken, we identify a material misstatement in this other information, we must report that
finding, As of the issuance date of this report, we have nothing to report in this regard.

Auditor's Responsibility for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are

Anlalpitle
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

On the basis of our examination, we would like to further report that:

i We have ohtained all the information and explanations, which were considered necessary for the purpose
for our audit.

i, The company has kept proper books of accounts as required by law, in so far as it appears from our
examination of those books of account.

fil.  The Statement of financial position, statement of profit or loss and other comprehensive income. statement
af cash flows, statement of changes in equity, significant accounting policies and notes to the accounts dealt
by this report are in agreement with the books of account maintained by the company.

iv.  During our examination of the books of account of the company, we have not come across the cases where
the Board of Directors or any member thereof or any representative or any office holder ar any employee
of the company has acted contrary to the provisions of law ar caused loss or damage to the company.

V. We have not come across any fraudulence in the accounts, so far as it appeared from our examination of
the book, and

vi.  The Company has not acted in a manner to jeopardize the interest and security of the stakeholders.

For Nikesh adhikari & Associates
Chartered Accountan

Date: 2. 0€2-O0F ~085
Mace: Kathmandu
UDIN: 2512 02CA0222 LV VAR
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Particulars

Nivix Pharmaceuticals Limited
Mustang chowk, Pokhara

Statement of Financial Position as at 32nd Ashad 2082

Notes

Assets

Non-Current Assets

Property, Plant & Equipment
Right-of-use Assets

Intangible Assets

Deferred Share Issue Expense
Deferred Tax Assets

Total Non-Current Assets
Current Assets

Inventories

Prepaid, Loan Advance & Deposit
Financial Assets

Prepaid, Loan Advance & Deposit
Cash & Cash Equivalents

Trade & Other Receivable

Total Current Assets

Total Assets

Equity & Liabilities
Equity

Share Capital

Advance For Share Capital
Retained Earnings
Revaluation Reserve

Total Equity

Liabilities

Non-Current Liabilities
Loan & Borrowings

Lease Liabilities

Total Non-Current Liabilities
Current Liabilities

Other Payables

Financial Liabilities
Lease Liabilities

Other Payables

Trade Payables

Short Term Borrowings
Total Current Liabilities
Total Liabilities

Total Equity & Liabilities

Notes forming part of Financial Statement

For and on behalf of Board

Kalidas Paudel Indra Baniya
Chairperson Managing Director Director

Krishna Murari Acharya  Tej Narayan Shrestha
Director Director

Date: 2082.08.05
Place: Pokhara, Nepal

Dr. Sujan Chandra Sigdel

4.1
42
43
4.7

424

4.8
4.9

4.9
4.10
4.11

4.12
4.12
4.13
4.14

4.15
4.16

4.17.1

4.16
4.17.1
4.17.2

4.18

Current Year

Previous Year

527,115,722 467,879,323
5,813,649 -
137,065,579 139,833,603

169,500 -
7,871,594 3,956,499
678,036,046 611,669,425
66,618,454 28,836,058
57,242,622 4,137,272
8,324,970 1,335,970
92,679,913 5,875,722
36,420,867 6,221,911
261,286,826 46,406,933
939,322,872 658,076,358
249,461,100 168,161,100
206,195,200 49,413,088
(12,171,005) (6,187,211)
30,907,080 -
474,392,375 211,386,977
378,859,688 374,052,042
5,629,079 -
384,488,767 374,052,042
2,008,505 1,043,929
1,063,202 .
11,187,446 27,065,002
24,037,644 12,266,408
42,144,933 32,262,000
80,441,731 72,637,339
464,930,497 446,689,381
939,322,872 658,076,358

As per our attached report of even date

For Nikesh Adhikari & Associates,
Chartered Accountants

CA Nikesh Adhikari
Proprietor
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Nivix Pharmaceuticals Limited

Mustang chowk, Pokhara
Statement of Profit or Loss & Other Comprehensive Income, from 1st Shrawan 2081 to 32nd Ashad 2082

Particulars Schedule  Current Year Previous Year
A. Income

Revenue From Operation 4.19 81,074,675 1,106,737

Other Income 4.19.1 603,797 1,266
Total Income (A) 81,678,472 1,108,003
B. Expenses

Cost of Sales 4.20 14,369,641 292,741

Administrative Expenses 421 14,270,395 3,048,941

Sales & Marketing Expenses 4.22 19,224,935 879,317

Depreciation & Amortization Expenses 41&42 18,361,287 2,084,094

Financial expenses 4.23 31,238,167 3,318,041
Total Expenses (B) 97,464,425 9,623,134
C. Profit/ (Loss) before Tax (15,785,952) (8,515,131)
D. Tax Expenses 4.24

Current Tax Expenses - -

Deferred Tax Expenses/Income (9,802,158) (3,956,499)
E. Net Profit /(Loss) (5,983,794) (4,558,632)

F. Other Comprehensive income/(Loss)
Remeasurement gain/(loss) - -

Revaluation gain/(loss) 36,794,143 -
Deferred Tax Expenses related to the Other Comprehensive Income 5,887,063 -
G. Total Comprehensive income /(Loss) 30,907,080 -
F. Total Income /(Loss) (E+G) 24,923,286 (4,558,632)
EPS (2.40) (2.71)
DEPS (1.45) (2.10)
Notes forming part of Financial Statement 1-3

As per our attached report of even date
For and on behalf of Board For Nikesh Adhikari & Associates,
Chartered Accountants

Kalidas Paudel Indra Baniya Dr. Sujan Chandra Sigdel CA Nikesh Adhikari
Chairperson Managing Director Director Proprietor

Krishna Murari Acharya Tej Narayan Shrestha
Director Director

Date: 2082.08.05
Place: Pokhara, Nepal
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Nivix Pharmaceuticals Limited
Mustang chowk, Pokhara
Cash Flow Statement as at 32nd Ashad 2082

Particulars Current Year Previous Year
Cash Flow from Operating Activities
Net Profit/(Loss) 24,923,286 (4,558,632)
Add: Depreciation 18,361,287 2,084,094
Less:- Revaluation Gain (36,794,143) -
Add: Financial Expenses 31,238,167 3,318,041
Acquisition of PPE-ROU Assets (7,267,061) -
Less:- Deferred Tax Expenses/ (Income) (3,915,095) (3,956,499)
Profit before adjusting working capital 26,546,441 (3,112,996)
Adjustment:
Increase/Decrease in Inventories (37,782,396) (28,836,058)
Increase/Decrease in Trade Receivable (30,198,956) -
Increase/Decrease in advance & deposit & Current Assets (60,263,850) (4,909,939)
Increase/Decrease in Short Term Loan 9,882,933 -
Increase/Decrease in Other Payable (14,912,979) -
Increase/Decrease in Trade Payables and non current Liabilities 18,463,516 7,848,968
Cash Flow from Operating Activities (88,265,292) (29,010,025)
Less:- Previous Year Tax Paid - -
Net Cash Flow from Operating Activities [ A] (88,265,292) (29,010,025)
Cash Flow from Investing Activities
Cash flow for procurement of fixed assets (36,582,108) (108,221,617)
Cash Flow from Investing Activities [B] (36,582,108) (108,221,617)
Cash Flow from Financing Activities
Cash flow from Medium & Long Term Loan 4,807,646 84,831,222
Cash flow from other financial activities - -
Advance Received From Shareholders 156,782,112 -
Cash Flow From Share Capital 81,300,000 61,546,063
Interest Expenses (31,238,167) (3,318,041)
Cash Flow from Financing Activities [C] 211,651,591 143,059,244
Cash Flow from all activities [A+B+C] 86,804,191 5,827,602
Add: Opening Cash & Cash Equivalent 5,875,722 48,120
Closing Cash & Cash Equivalent 92,679,913 5,875,722
Notes forming part of Financial Statement 1-3

As per our attached report of even date

For and on behalf of Board For Nikesh Adhikari & Associates,

Chartered Accountants

Kalidas Paudel Indra Baniya Dr. Sujan Chandra Sigdel CA Nikesh Adhikari

Chairperson Managing Director Director Proprietor

Krishna Murari Acharya Tej Narayan Shrestha

Director Director

Date: 2082.08.05
Place: Pokhara, Nepal
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1. Reporting Entity:

Nivix Pharmaceuticals Limited (Formerly known as Pokhara Pharmaceuticals P Limited) (referred
as the Company or Nivix hereafter) is a company registered on Office of Companies Registrar on
15th Shrawan 2074 and incorporated under the Companies Act 2006 of Nepal. The registered office
of the company is located at Ward No 10, Bays Municipality, Tanahu, Gandaki Province Nepal .

The Company is formed with objective of manufacturing of pharmaceutical products. The
accompanied Audited Financial Statements have been approved for publication by the Board of
Directors of the Company. The Board of Directors acknowledges the responsibility of preparation
of financial statements.

Financial year of this company starts from 01 Shrawan every year and ends on Ashad end of next
year. The Audited Financial Statements of the company comprise Statement of Financial Position,
Statement of Profit or Loss and Other Comprehensive Income, Statement of Cash Flows, Statement
of Changes in Equity and Accounting Policies and Notes to Accounts.

1.1. Board of Directors

The composition of Board of Directors as on the date of signing of financial statement is as follow

Name Position

Kalidas Paudel Chairperson

Phr. Indra Baniya Managing Director
Dr. Sujan Chandra Sigdel Director

Tej Narayan Shrestha Director

Krishna Murari Acharya Director

Ram Chandra Pokhrel Independent Director

2. Basis of Preparation and measurement
2.1 Statement of Compliance:

The Audited Financial Statements have been prepared in accordance with applicable Nepal
Financial Reporting Standards (NFRS) as issued by the Institute of Chartered Accountants of Nepal
(ICAN). The Audited Financial Statements have also been prepared in accordance with the relevant
presentational requirement of the Companies Act, 2063 (Amended- 2074) of Nepal.

2.2 Reporting Period & Approval of Financial Statements

The Audited Financial Statements comprises the Audited Financial Statements of Nivix for the year
ended 32™ Ashad, 2082. The Financial Statements have been prepared on a historical cost basis,
as modified by the revaluation of financial assets and liabilities at fair value through profit or loss.
The financial Statements have been prepared on a going concern basis where the accounting
policies and judgments as required by the Standards are consistently used and in case of deviations
disclosed specifically.

The Financial statements were authorized for issue by the board of Directors on 5™ Mangsir 2082
and recommended for its approval by the Annual General Meetings of the shareholders.
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2.3 Presentation of Financial Statements and Presentation Currency:

The Financial Statements have been presented in the nearest Nepalese Rupees. For the presentation
of the Statement of Financial Position, assets and liabilities have been bifurcated into current and
non-current distinction. The Statement of Profit or Loss and Other Comprehensive Income have
been prepared using classification ‘by function” method. The cash flows from operation within the
Statement of Cash Flows have been derived using the indirect method.

The functional and presentation currency of the company is Nepalese Rupee (NRs.) which is the
currency of the primary economic environment in which the company operates.

2.4 Accounting Convention Basis of Measurement:

These Audited Financial Statements are prepared under historical cost convention except for certain
material items that have been measured at fair value as required by the relevant NFRS and explained
in the ensuing policies below.

2.5 Critical accounting estimates and judgements:

The preparation of the Audited Financial Statements in conformity with Nepal Financial Reporting
Standards requires the use of certain critical accounting estimates and judgments. It also requires
management to exercise judgment in the process of applying the Company’s accounting policies.
The Company makes certain estimates and assumptions regarding the future events. Estimates and
judgments are continuously evaluated based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.
Management believes that the estimates used in the preparation of the Audited Financial Statements
are prudent and reasonable. Future results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods, except otherwise
stated. Specific accounting estimates have been included in the relevant section of the note,
wherever have been applied along with the nature and effect of the changes of accounting estimates,
if any. The estimates and assumptions that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year primarily includes: -

2.6 Financial Periods
The company follows the Nepalese financial year based on the Nepalese Calendar.
2.7 Limitation of NFRS implementation

If the information is not available and the cost to develop would exceed the benefit derived, such
exception to NFRS implementation has been noted and disclosed in respective section.

2.8 Useful life and residual value of Property, Plant and Equipment:

Management reviews the useful life of property, plant and equipment at least once a year. Such life
is dependent upon an assessment of both the technical life of the assets and also their likely
economic life, based on various internal and external factors including relative efficiency and
operating costs. Accordingly, depreciable lives are reviewed annually using the best information
available to the Management.

2.9 Impairment of Property Plant and Equipment:

At the end of each reporting period, the Company reviews the carrying amounts of its property,
plant and equipment to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Recoverable amount is the higher of
fair value less costs to sell and value in use. Value in use is usually determined on the basis of
discounted estimated future cash flows. This involves management estimates on anticipated

NIVIX st afie sace
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commodity prices, market demand and supply, economic and regulatory environment, discount
rates and other factors. Any subsequent changes to cash flow due to changes in the above-mentioned
factors could impact the carrying value of assets.

2.10 Contingencies:

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallizing or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed
in the notes but are not recognized.

2.11 Fair Value Measurements:

The management determines the appropriate valuation techniques and inputs for fair value
measurements. In estimating the fair value of an asset or a liability, the Company uses market-
observable data to the extent it is available. Where Level 1 inputs are not available, the Company
engages third party qualified valuators to perform the valuation. The management works closely
with the qualified external valuators to establish the appropriate valuation techniques and inputs to
the model.

2.12 Recognition of Deferred Tax Assets:

Significant management judgment is required to determine the amount of deferred tax assets that
can be recognized, based upon the likely timing and the level of future taxable profits together with
future tax planning strategies. The Company based its assumptions and estimates on parameters
available when the Audited Financial Statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Company.

3 Risk management Framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight
of the Company’s risk management framework. The Company’s risk management policies are
established to identify and analyze the risks faced by the Company to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and Company’s activities. The Company
aims to maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations. The Board of Directors oversees how management monitors
compliance with the Company’s risk management policies and procedures and reviews the
adequacy of the risk management framework in relation to the risks faced by the Company.

Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s
receivables from customers. The receivables are due for payment from different customers having
good credibility and the management believes that the Company has less exposure to such credit
risks.

Market risk management

Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return. The Company’s exposure to
the risk of changes in market interest rates relates primarily to the maintenance and if needed
replacement of property, plant and equipment machinery, which is disclosed as Tangible Assets.
The Company has borrowed the long-term loan from bank and financial institutions in local
currency which is exposed to the risk of change of interest rates in future.
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Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation. Access to
sources of funding is sufficiently available and debt maturing within 12 months can be rolled over

with existing lenders.

For and on behalf of Board

Kalidas Paudel Indra Baniya Dr. Sujan Chandra Sigdel
Chairperson Managing Director Director

Krishna Murari Acharya Tej Narayan Shrestha

Director Director

Date: 2082.08.05

Place: Pokhara, Nepal

For Nikesh Adhikari & Associates,
Chartered Accountants

CA Nikesh Adhikari
Proprietor
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4. Significant Accounting Policies:
4.1 Property, Plant and Equipment:

Property, plant, and equipment are tangible items that are held for use in the production or supply of goods or services, for rental to others, or for administrative
purposes; and are expected to be used during more than one period. Property, plant and equipment are stated at the cost less accumulated depreciation and
accumulated impairment losses except for land which was catried on revaluation method. Subsequent expenditure is capitalized only if it is probable that the
future economic benefits associated with the expenditure will flow to the Company.

Depreciation is recognized so as to write off the cost of assets less their residual values over their estimated useful lives using the straight-line method.
Accordingly, fixed assets are depreciated from the day the assets are ready to be used as intended by the Management. Depreciation of an asset begins when it is
available for use, i.e., when it is in the location and condition necessary for it to be capable of operating in the manner intended by the management.

The estimated useful life, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis. Depreciation of an asset ceases at the earlier of the date that the asset is classified as held for sale and the date that the asset

is derecognized.

Estimated useful life of property plant and equipment are as under:

S.N. Assets Block E§timated Useful
Life

1. Building 50 Years

2. Office Equipment 10 years

3. Furniture 10 years

4. Computer and Accessories 10 years

5. Plant and Machinery 30 years

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight line basis.

Right-of-use- Assets:

The Company recognised a Right-of-Use (ROU) Asset with an initial cost of Rs. 4,846,601 at the lease commencement date. This cost is equivalent to the
present value of the future lease payments, discounted at the Company's incremental borrowing rate . The ROU Asset is being amortised on a straight-line basis
over the lease term of 5 years. This results in an annual amortisation charge of Rs. 969,320.

Revaluation of Land

The Company follows the revaluation model for subsequent measurement of land. During the year, an independent valuer determined the fair value of the land
using a weighted approach based on prevailing commercial market rates and applicable government rates. As a result, an upward revaluation of NPR 36,794,143

was recognized.

Explanatory Notes
Property Plant & Equipment

Particulars Land & Land Buildings Plan.t & Vehicle O,f fice Fur‘n iture & Total
Development Machinery Equipment Fixtures
Cost
Balance at 31st Ashad 2080 31,856,855 - - 2,515,000 491,269 282,451 35,145,575
Additions 3,849,002 243,906,204 179,913,576 7,715,000 525,650 559,057 436,468,489
Disposals - - - - - - -
Revaluations - - - - - - -
Balance at 31st Ashad 2081 35,705,857 243,906,204 179,913,576 10,230,000 1,016,919 841,508 471,614,064
Additions 4,601,594 24,507,288 4,647,262 100,400 948,936 1,686,523 36,492,004
Disposals - - - - - - -
Revaluations 36,794,143 - - - - - 36,794,143
Balance at 32nd Ashad 2082 77,101,594 268,413,492 184,560,838 10,330,400 1,965,855 2,528,031 544,900,211
Accumulated Depreciation
Balance at 31st Ashad 2080 - - - 1,227,320 292,714 187,741 1,707,775
Charged for the year 406,510 1,301,415 234,726 59,300 25,014 2,026,966
Disposals )
Balance at 31st Ashad 2081 - 406,510 1,301,415 1,462,046 352,014 212,755 3,734,741
Charged for the year - 5,360,140 7,411,225 886,835 160,020 231,528 14,049,747
Disposals - - - - - - -
Balance at 32nd Ashad 2082 - 5,766,650 8,712,641 2,348,882 512,034 444,282 17,784,489
Net Book Value at 32nd Ashad 2082 77,101,594 262,646,842 175,848,198 7,981,518 1,453,821 2,083,749 527,115,722
Net Book Value at 31st Ashad 2081 35,705,857 243,499,694 178,612,161 8,767,954 664,905 628,753 467,879,323
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4.2 Right-of-Use Assets- Lease

Particulars Amount

Balance at 31st Ashad 2080 -
Additions -
Disposals -
Balance at 31st Ashad 2081 -
Additions 7,267,061
Disposals -
Balance at 32nd Ashad 2082 7,267,061

Accumulated Depreciation

Balance at 31st Ashad 2080 -
Additions -
Disposals -
Balance at 31st Ashad 2081 -
Additions 1,453,412
Disposals -
Balance at 32nd Ashad 2082 1,453,412

Net Book Value at 32nd Ashad 2082 5,813,649
Net Book Value at 32nd Ashad 2081 -

4.3 Intangible Assets:
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated impairment losses.

Intangible assets with indefinite useful lives are carried at cost less accumulated impairment losses.

Certain computer software costs are capitalized and recognised as intangible assets based on materiality, accounting prudence and significant benefits expected
to flow there from for a period longer than one year.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the statement of profit and loss when the asset is derecognized.

Estimated useful life of property plant and equipment are as under:

SN, Assets Block E.stlmated Useful
Life

1. Intangible Assets 5 Years

2. Miscellaneous Assets 50 Years

Impairment of Tangible and Intangible Assets:

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and impairment loss is
recognized whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in Statement of Profit and Loss.

‘When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in Statement of Profit and Loss.

Explanatory Notes

Intangible Assets

Particulars Computer Other Assets Total
Software

Cost

Balance at 31st Ashad 2080 36,160 480,000 516,160

Addition 107,350 140,217,998 140,325,348

Disposal -
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Balance at 31st Ashad 2081 143,510 140,697,998 140,841,508
Addition - 90,104 90,104
Disposal - - -

Balance at 32nd Ashad 2082 143,510 140,788,102 140,931,612

Accumulated amortization

Balance at 31st Ashad 2080 21,696 288,000 309,696
Amortization for the year 17,967 680,242 698,209
Disposal -

Balance at 31st Ashad 2081 39,663 968,242 1,007,905
Amortization for the year 25,962 2,832,166 2,858,128
Disposal - - -

At 32nd Ashad 2082 65,625 3,800,408 3,866,032
Net Book Value at 32nd Ashad 2082 77,885 136,987,694 137,065,579
Net Book Value at 31st Ashad 2081 103,847 139,729,756 139,833,603

4.4 Borrowing Cost:

Borrowing costs are capitalized as part of the cost of a qualifying asset when it is probable that they will result in future economic benefits to the enterprise, and
the costs can be measured reliably, in compliance with NFRS 23 “Borrowing Cost”. During the fiscal year, total borrowing costs incurred amounted to NPR
32,024,755.41 out of which NPR 2,193,369.53 were capitalized as part of the factory building. The average interest rate charged by the bank on the term Loan is
8.32% per annum, and the same rate has been applied for calculating the borrowing costs to be capitalized.

4.5 Investment Property

Expenditure incurred after the asset is in use is added to the property’s value only when it is expected to improve its economic return. Routine maintenance and
repair costs are recognized directly in profit or loss as they arise. After initial recognition, investment properties are measured using the cost model that is, at cost
less accumulated depreciation and any impairment. When a significant part of the property is replaced, the old component is removed from the books and the new
cost is capitalized. An investment property is derecognized when it is sold or when it no longer provides economic benefits to the Company.

Current Year Status

During the reporting period, the Company does not have any property that qualifies as an investment property under NFRS.

4.6 Financial Instruments

The Company’s key financial assets include instruments measured at fair value through profit or loss, assets carried at amortized cost, and loans and receivables.
These instruments are held to optimize returns on funds entrusted by shareholders and to support the Company’s investing and operating activities. On the
liability side, the Company’s primary financial obligations consist of accrued expenses and other payables arising directly from day-to-day operations. These
liabilities represent normal business commitments and are managed to ensure adequate liquidity and smooth operational flow.

4.6.1. Classification of Financial Instruments

In line with NFRS 9, the Company classifies its financial instruments into three measurement categories: amortised cost, fair value through profit or loss
(FVTPL), and fair value through other comprehensive income (FVOCI). The classification is driven by the business model for managing the financial assets
and the nature of their contractual cash flows.

Amortised Cost

Financial assets are measured at amortised cost when they are held with the intention of collecting contractual cash flows over time and those cash flows consist
solely of payments of principal and interest. Typical assets in this category include deposits, interest-bearing balances, and receivables. Financial liabilities are
generally measured at amortised cost as well, unless they qualify for or are designated at FVTPL.

Fair Value Through Profit or Loss (FVTPL)
Instruments held primarily to benefit from short-term price movements, or those that do not meet the criteria for amortised cost or FVOCI, are carried at fair

value through profit or loss. This category includes market-traded equity investments and other instruments managed on a fair-value basis. Changes in fair value
are recognised immediately in the Statement of Profit or Loss.

Fair Value Through Other Comprehensive Income (FVOCI)

Certain equity investments that are not actively traded and are held for long-term strategic purposes may be designated at FVOCI. Movements in fair value for
these assets are recorded in Other Comprehensive Income, together with the related tax impact. On disposal of such instruments, the cumulative gain or loss
recognised in equity is transferred within equity but is not recycled through profit or loss, in accordance with NFRS
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4.6.2 Recognition and Derecognition

The Company recognises a financial asset or financial liability when, and only when, it becomes a party to the contractual provisions of the instrument. From the
recognition date, subsequent measurement and any changes in value are recorded in line with the classification prescribed by NFRS 9. A financial asset is
derecognised when the contractual rights to receive cash flows expire, or when those rights are transferred and the Company has transferred substantially all risks
and rewards of ownership. A financial liability is derecognised when the underlying contractual obligation is settled, cancelled, or otherwise extinguished. On
derecognition, the resulting gain or loss is determined as the difference between the carrying amount of the financial instrument and the consideration received or
paid. This gain or loss is recognised in profit or loss for the period.

4.6.3 Measurement

A) Financial Assets and Liabilities Measured at Fair Value Through Profit or Loss

The Company initially recognizes these instruments at fair value and subsequently measures them at fair value at each reporting date. Changes in fair value are
recorded in profit or loss. Fair value is determined by the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants. For actively traded instruments, quoted market prices at the reporting date are used. When markets are inactive, valuation
techniques are applied to estimate fair value.

B) Financial Assets and Liabilities Measured at Amortised Cost

Financial assets in this category are initially recognised at fair value plus transaction costs and subsequently measured at amortised cost using the effective
interest rate method, less any impairment losses. Impairment is assessed at each reporting date, with losses recognised in profit or loss when there is objective
evidence of a decline in recoverable amounts. Reversals of impairment are recognised if the recovery is linked to events occurring after the impairment.
Receivables include dividends, interest, and trade receivables, accrued when the right to receive payment is established. Financial liabilities are initially measured
at fair value net of transaction costs and carried at amortised cost using the effective interest rate method.

C) Financial Assets Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

Debt instruments are mandatorily classified at FVTOCI unless the fair value option is elected. For these, interest income, foreign exchange differences, and
impairment losses are recognized in profit or loss, while fair value changes are recorded in OCI and reclassified to profit or loss upon derecognition. Equity
investments designated at FVTOCI recognise only dividends in profit or loss; all other fair value changes are recorded in OCI with no subsequent recycling to
profit or loss upon disposal.
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Nivix Pharmaceutical Limited
Mustang chowk, Pokhara
Schedules forming part of financial statements

4.7 Deferred Share Issue Cost:

Costs incurred directly in connection with the issuance of equity instruments, such as legal fees, regulatory fees, issue
management fees, underwriting fees, prospectus expenses, and other share issue—related charges are classified as equity
transaction costs.

Particulars Current Year Previous Year
Deferred Share Issue Cost 169,500 -
Total 169,500 -

During the year, the Company incurred expenses relating to the proposed Initial Public Offering (IPO). As these costs
represent equity transaction costs, such IPO related costs have been recognised as Deferred Share Issue Expenses and will be
adjusted against equity upon successful issuance of shares.If the proposed IPO is withdrawn, cancelled, or no longer
considered probable, these costs will be recognised in profit or loss.

4.8 Inventories:

Inventories are valued at cost or NRV whichever is lower. Cost of inventories includes cost of purchase, costs of conversion
and other costs incurred in bringing the inventories to their present location and condition. Cost is measured using Weighted
Average method.

Explanatory Notes

Particulars Current Year Previous Year
Stock in Hand 66,618,454 28,836,058
Total 66,618,454 28,836,058

4.9 Prepaid, Loan Advance & Deposit

These are expenses paid for the period beyond the financial period covered by the Financial Statements. These will be
charged as expenses in the respective period for which such expenses pertain to. Additionally Cash margins held with banks
as security for import facilities include NRB-required margins and other bank-imposed margins. These margins are restricted
funds held under lien until related import obligations are fulfilled.

Explanatory Notes

Particulars Current Year Previous Year
Non Financial Assets

Staff Advance 175,465 206,040
Other Advances & Receivables 19,172,157 2,705,891
Advance to Suppliers 37,895,000 1,225,341
Sub-Total 57,242,622 4,137,272
Financial Assets

Cash Margin 1,174,970 1,335,970
Other Advances & Receivables 7,150,000.00 -
Sub-Total 8,324,970.00 1,335,970.00
Total 65,567,592 5,473,242

4.10 Cash and Cash Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and demand deposits with an original
maturity of three months or less and highly liquid investments that are readily convertible into known amounts of cash and

which are subject to an insignificant risk of changes in value.
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Banks and financial institution in Nepal are closely regulated by the Central Bank. The Company closely assesses the risks
of these instruments and there is no apparent indication of impairment of these balances. The Company discourages the use
and holding of cash balances therefore there are no cash balances as at the reporting dates.

The carrying amount of cash and cash equivalents are representative of their fair values as at the respective reporting date

Explanatory Notes

Particulars Current Year Previous Year
Cash in Hand 36,953 19,864
Cash at Bank 92,642,960 5,855,858
TOTAL 92,679,913 5,875,722

4.11 Trade & Other Receivable

The trade receivables that fall under the classification of financial instruments are carried at amortized costs and those other
assets that do not fall within the definition are carried at cost. These instruments are regularly monitored for impairment. The
trade and other receivable are non-interest bearing. The carrying amount of trade and other receivable approximate their fair
values at the respective reporting dates. The receivables that are to be settled within a year is classified as current assets and
other are classified as non-current assets.

Explanatory Notes

Particulars Current Year Previous Year
Sundry debtors and receivables 36,420,867 6,221,911
Total 36,420,867 6,221,911

4.12 Share Capital

Financial instrument issues are classified as equity when there is no contractual obligation to transfer cash, other financial
assets or issue the available number of own equity instruments. Incremental costs directly attributable to the issue of new
shares are shown in equity as deduction net of taxes from the proceeds. Share Capital represents the nominal (par) value of
ordinary equity shares that have been issued. Rights, preferences, and restrictions attached to equity shares The Company has
a single class of equity shares. Accordingly, all equity shares rank equally regarding dividends and shares in the Company’s
residual assets.

Advances for share capital

Advances for share capital represent amounts received from shareholders as interim contributions towards their subscription
of shares. Subsequently, these advances are transferred to the share capital account upon allotment of shares, reflecting the
formal issuance of equity shares and updating the share register accordingly.

Explanatory Notes

Particulars Current Year Previous Year

a) Authorised Shares

55,00,000 Ordinary Shares of Rs. 100 Each

(Previous year 25,00,000 Ordinary Shares of Rs. 100 Each)
b) Ordinary shares subscribed and paid-up Capital
24,94,611 number of shares of Rs. 100 each

550,000,000 250,000,000
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(Previous year 16,81,611 number of shares of Rs. 100 each) 249,461,100 168,161,100
Total 249,461,100 168,161,100
Advance For Share Capital 206,195,200 49,413,088
Total 455,656,300 217,574,188

4.13 Retain Earnings & Other Equity

It includes the accumulated profit or loss up to the reporting date, reflecting the retained earnings or accumulated deficit of

the company.

Particulars Current Year Previous Year
Opening Fund (6,187,211) (1,628,579)
Add:- Profit & Loss Current Year (5,983,794) (4,558,632)
Less:- Equity Transaction Cost - -

Total (12,171,005) (6,187,211)

4.14 Revaluation Reserve

Revaluation Reserve represents the unrealized gain arising from the upward revaluation of the Company’s land in

accordance with NAS 16 — Property, Plant and Equipment.

The reserve reflects the difference between the asset’s carrying amount and its revalued amount.

Particulars Current Year Previous Year
Revaluations Reserve 30,907,080 -
Other Reserves - -
Total 30,907,080 -

4.15 Loan and Borrowings

Long and medium-term loans (borrowings) are initially recognized at fair value, net of any transaction costs directly
attributable to the borrowing. Incidental costs related to borrowings are amortized over the tenure of the loan using the
effective interest rate method, thereby reflecting the true finance cost. Borrowings are classified as current liabilities if
repayment is due within twelve months from the reporting date; otherwise, they are presented as non-current liabilities. All
long-term loans are subsequently measured at amortized cost. The company has provided security for these borrowings by

pledging its assets, including land, buildings and inventories, as collateral.

Particulars Current Year Previous Year
Hire Purchase Loan 4,074,543 6,379,779
Other Medium & Long Term Loan 374,785,145 367,672,263
Total 378,859,688 374,052,042

4.16 NFRS Lease Liabilities

The Company recognises lease liabilities in accordance with NFRS 16 — Leases, measured at the present value of future
lease payments. Lease liabilities are initially recognised at the commencement date of the lease and subsequently measured

by increasing the carrying amount to reflect interest expense and reducing it for lease payments made.

Corresponding Right-of-Use assets are recognised and depreciated over the lease term. The discount rate used for

measurement is the Company’s incremental borrowing rate.
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Explanatory Notes

Particulars Current Year Previous Year
Lease Liabilities-Current 1,063,202 -
Lease Liabilities-Non- Current 5,629,079 -
Total 6,692,281 -

4.17.1 Other Payables

Other payables include non-trade obligations such as statutory dues, accrued expenses, employee-related payables, customer
advances and other amounts payable to third parties. These items are recorded at cost when the obligation arises and are
presented separately from trade payables. Provisions are recognized where the company has a present legal or constructive
obligation arising from past events, it is probable that an outflow of resources will be required to settle the obligation, and
the amount can be reliably estimated. Provisions are measured at the best estimate of the expenditure required to settle the

obligation.

Particulars Current Year Previous Year
Non- Financial Liabilities

TDS Payable 1,388,505 943,929
CIT Payable 620,000 100,000
Sub Total 2,008,505 1,043,929
Financial Liabilities

Staff Salary & Other Payable 2,903,025 2,554,708
Audit Fee Payable 223,000 111,500
Retention Payable 7,813,800 18,328,079
Other Payables 247,621 6,070,715
Sub Total 11,187,446 27,065,002
Total 13,195,952 28,108,931

4.17.2 Trade Payables

Trade payables comprise amounts payable to suppliers for goods purchased and services received in the normal course of
business. They are recognized when the company has received the goods or services and a legal or constructive obligation to
pay exists. Trade payables are measured at the invoiced (nominal) amount and are normally short-term and non-interest
bearing. Unless contractual terms extend beyond twelve months, trade payables are presented as current liabilities in the

statement of financial position

Particulars Current Year Previous Year
Sundry Creditors 24,037,644 12,266,408
Total 24,037,644 12,266,408

4.18 Short Term Bank Loan

Short-term borrowings include borrowings repayable within twelve months from the reporting date. This category typically
comprises current bank loans such as overdraft facilities, cash credits, and other short-term financing arrangements.

Particulars Current Year Previous Year
Short Term Bank Loan 6,385,394 5,512,000
Long Term loan- Current Portion 5,759,539 -
Overdraft 30,000,000 26,750,000
Total 42,144,933 32,262,000
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4.19 Revenue From Operations

Revenue is recognized at an amount that reflects the consideration to which the consolidated entity is expected to be entitled
in exchange for transferring goods or services to a customer. For each contract with a customer, the entity: identifies the
contract with a customer; identifies the performance obligations in the contract; determines the transaction price, which takes
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered;
and recognizes revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the
customer of the goods or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer, such as discounts,
rebates and refunds, any potential bonuses receivable from the customer, and any other contingent events. Such estimates are
determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration is
subject to a constraining principle whereby revenue will only be recognized to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognized will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject
to the constraining principle are recognized as a refund liability.

Particulars Current Year Previous Year
Net Sales 81,074,675 1,106,737
Total 81,074,675 1,106,737

4.19.1 Other Income

Other Income Includes earnings from activities outside the core business, such as interest income, insurance claims, cash
discounts, and other occasional receipts. These are recognized when the company’s right to receive payment is clear and are

usually shown separately to provide a transparent view of non-operating income

Particulars Current Year Previous Year
Interest Income 242,025 1,266
Miscellaneous Income 361,773 -
Total 603,797 1,266

4.20 Cost of raw materials and components consumed

Cost of sales represents the direct costs attributable to goods sold during the period, including purchase costs, direct
materials, direct labour, and production overheads. Inventories are measured at the lower of cost and net realisable value,
using the Fifo method. Any inventory write-downs or reversals related to sold goods are recognized in Statement of Profit &

Loss.

Particulars Current Year Previous Year
Opening Stock 28,836,058 -
Transfer From R& D - 23,992,305
Add: Total Purchase 24,756,651 4,335,510
Add: Direct expense 27,395,386 800,984
Less: Closing Stock (66,618,454) (28,836,058)
Cost of Sales 14,369,641 292,741

4.21 Administrative Expenses

Particulars Current Year Previous Year
Audit Fee 226,000 100,000
Financial Consultancy Charge 113,000 50,850

®




NIVIX

316l aifties ufddge

311.d. 20T9/0T2

Food Expenses - 226,904
Fuel Expenses 186,424 91,448
Insurance Expenses 37,246 30,627
Internet & Telephone Expenses 387,992 14,180
Office Expenses 999,175 290,147
Printing & Stationary Expenses 788,718 204,605
Rent Expenses - 93,644
Legal & Consultancy Expenses 997,750 -
DDA Regulatory Expenses 220,675 -
Electricity Expenses 3,515 -
Employee Benefit Expenses 6,664,175 1,888,918
Security Expenses 807,444 54,918
Maintenance Expenses 371,929 -
Miscellaneous Expenses 642,291 2,700
Tax Charge 426,457 -
Courier Charges 259,304 -
Medical and Surgical Expenses 67,466 -
Renewal Charge 50,000 -
Vehicle Renewal 39,108 -
Travelling Exp 969,863 -
Website Expenses 11,865 -
Total 14,270,395 3,048,941

4.22 Sales & Marketing Expenses

Notes:- 4.21

Particulars

Current Year

Previous Year

Incentive Expenses 667,589 -
Marketing Staff Salary Expenses 9,538,800

Stockist Incentive Expenses 528,517 -
Travelling & Convenance Expenses 6,691,254 -
Marketing & Business Promotion Expenses 1,798,775 879,317
Total 19,224,935 879,317

4.23 Financial Expenses

Interest expenses on loans and advances and the unwinding of discounts on financial liabilities are calculated using the
effective interest rate (EIR) method. The EIR method allocates the cost of borrowing over the expected life of the financial

instrument, incorporating all transaction costs and contractual terms.

Particulars Current Year Previous Year
Bank Interest Expenses 30,633,548 3,318,041
Finance Expenses- Lease 604,620 -
Total 31,238,167 3,318,041
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4.25 Foreign Currency Transactions

In preparing the Financial Statements of the Company, transaction in currencies other than the
Company’s functional currency (foreign currencies) are to be recognized at the rates of exchange
prevailing at the dates of transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated
at the rates prevailing at the date. Non-monetary items carried at the fair value that are denominated in
foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in foreign currency are not
retranslated.

4.26 Impairment

At the end of each reporting period, the Company reviews the carrying amount of its tangible and
intangible assets other than financial assets to determine whether there is any indication that those assets
have suffered an impairment loss, if any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount
of the cash generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash generating units, or
otherwise they are allocated to the smallest group of cash generating units for which a reasonable and
consistent basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset or
cash generating unit.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss
is recognized immediately in the Statement of Profit and Loss.

4.27 Employee Benefits

The Company provides employee benefits in accordance with its by-laws which is in compliance with
the local laws and regulations.

4.27.1 defined Contribution Plan

A defined contribution plan is a post-employment plan under which an entity pays fixed contribution
into a separate entity and will have no legal or constructive obligation to pay further amounts.
Obligations for contributions to defined contribution plans are recognized as an employee benefit
expense in the Statement of Profit or Loss in the periods during which services are rendered by
employees. Employees are eligible for Employees’ Provident Fund Contributions and Employees’ Trust
Fund Contributions in accordance with the respective statutes and regulations. Contributions to defined
contribution plans are recognized as an expense in the Statement of Profit or Loss as incurred.
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4.27.2 Social Security Fund

The Company has contributed to Social Security Fund managed by the Government of Nepal. All the
employee expenses as per the contract entered with employment have paid during the fiscal year.

4.27.3 Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
liability recognized in the Financial Statements in respect of defined benefit plans is the present value
of the defined benefit obligation as at the reporting date. The defined benefit obligation is calculated as
at the reporting date based on an internally generated model using formula or based on actuary
valuation. Contributions to defined contribution plans are recognized as an expense in the Statement of
Profit or Loss as incurred.

4.27.4 Staff Bonus
Bonus has not been provided for the staffs due to loss during the fiscal year.
4.28 Provisions and contingent liabilities

(i) Provisions are recognized when the Company has a present obligation (legal or constructive because
of as past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made the amount of the obligation. The amount recognized as a provision is the best
estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking in to account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessment of time value of money and the risks specific to the liability (when the effect of the time
value of money is material). When some or all of the economic benefits required to settle a provision
are expected to be recovered from a third party, a receivable is recognized as an asset if it is virtually
certain that reimbursement will be received, and the amount of the receivable can be measured reliably.

(i) A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation whose
amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed
unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the Financial Statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognized in the period in which the change occurs. There are no reportable contingent liabilities or
commitments as at the year end

4.29 Valuation hierarchy

Assets and liabilities carried at fair value or for which fair values are disclosed have been classified into
three levels according to the significant inputs used to determine the fair values. The Company
recognizes transfers between levels of the fair value hierarchy when there is a significant change n either
its principal market or the level of the inputs to the valuation techniques as at the end of the reporting
period.

Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for
identical assets or liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted
prices for identical or similar instruments in inactive markets and financial instruments valued using
models where all significant inputs are observable.

NIVIX st afie sace
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Level 3 portfolios are those where at least one input, which could have a significant effect on the
instrument's valuation, is not based on observable market data. The Company has valued its investment
in unlisted share at the cost price of such investment.

4.30 Fair value of financial instruments held at amortized costs on recurring basis.

The following table shows the carrying amounts of the financial instrument and their classification as
per their valuation.

Hierarchy of Fair Value of Financial Assets

32" Ashad 2082 Level 1 Level 2 Level 3

Cash and Cash Equivalent 92,679,913
Trade Receivables 36,420,867
Prepaid, Loan Advance & 8,324,970
Deposit

Total 137,425,750
31% Ashad 2081 Level 1 Level 2 Level 3
Cash and Cash Equivalent 5,875,722
Trade Receivables 6,221,911
Prepaid, Loan Advance & 1,335,970
Deposit

Total 13,433,603

Hierarchy of Fair Value of Financial Liabilities

32" Ashad 2082 Level 1 Level 2 Level 3

Trade Payables 24,037,644
Lease Liabilities 1,063,202
Other Payables 11,187,446
Borrowings 42,144,933
Total 78,433,225
31% Ashad 2081 Level 1 Level 2 Level 3
Trade Payables 12,266,408
Other Payables 27,065,002
Borrowings 32,262,000
Total 71,593,410

4.31 Fair value Level 3 disclosures

The following sets out the basis of establishing fair values of amortized cost financial instruments.
These are not generally traded and there is a significant level of management judgment involved in
calculating the fair values.

Loan Prepaid expenses & advances

These assets are generally with the residual maturity of less than one year. The impact of discounted
cash flows of those assets with maturity period of more than one year is insignificant. Therefore, the
fair value of other assets generally approximates the carrying amount.

Trade receivables

These assets are generally with the residual maturity of less than one year. The impact of discounted
cash flows of those assets with maturity period of more than one year is insignificant. Therefore, the
fair value of other assets generally approximates the carrying amount.
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4.32 Cash flow statement

The Statement of Cash Flows has been prepared by using the “indirect method” of preparing cash flows
in accordance with the Nepal Accounting Standard — NAS 7 on ‘Statement of Cash Flows. Cash and
cash equivalents comprise of cash in hand and cash at bank.

4.33 Events after reporting period

The company monitors and assesses events that may have potential impact to qualify as adjusting and /
or non-adjusting events after the end of the reporting period. All adjusting events are adjusted in the
books with additional disclosures and non-adjusting material events are disclosed in the notes with
possible financial impact, to the extent ascertainable. There are no material events that has occurred
subsequent to Ashad End 2082 till the signing of this financial statement.

4.34 Contingent Liabilities and Commitments

The Company seeks to comply with all applicable laws and regulations, but may be subject to regulatory
actions and investigations, the outcome of which is generally difficult to predict and can be material to
the Company. Where appropriate, the Company recognizes a provision for liabilities when it is probable
that an outflow of economic resources embodying economic benefits will be required and for which a
reliable estimate can be made of the obligation(s). As on Ashad End 2082 there is no Contingent
Liabilities.

4.35 Dividends

Distribution of profit to the shareholders is done by way of payment of cash dividend and /or issue of
bonus shares. Applicable withholding taxes are deducted from such distribution. The distributions are
proposed by the board and approved by the general meeting. The proposed dividend and bonus shares
are not adjusted in the books but instead disclosed by way of notes. The company has not proposed
dividends during the fiscal year.

For and on behalf of Board For Nikesh Adhikari & Associates,
Chartered Accountants

Kalidas Paudel Indra Baniya Dr. Sujan Chandra Sigdel CA Nikesh Adhikari
Chairperson Managing Director Director Proprietor

Krishna Murari Acharya Tej Narayan Shrestha

Director Director

Date: 2082.08.05
Place: Pokhara, Nepal
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5. Other Disclosures
5.a Earnings per Share (EPS) and Dilute Earnings Per Share (DEPS)

Basic earnings per share (EPS) is computed by dividing the profit or loss for the year attributable to ordinary shareholders by the
weighted average number of ordinary shares outstanding during the year. The weighted average number of shares is adjusted
retrospectively for treasury shares, bonus issues, rights issues with a bonus element, share splits, and share consolidations (reverse
splits) in accordance with IAS 33 as adopted under NAS/NFRS.

Diluted earnings per share (DEPS) is calculated by adjusting both the profit or loss attributable to ordinary shareholders and the
weighted average number of shares outstanding to reflect the conversion of all dilutive potential ordinary shares. Potential ordinary
shares are included in diluted EPS only if their assumed conversion results in a decrease in earnings per share (i.e., they are dilutive).
The conversion of potential shares is assumed to occur at the beginning of the reporting period, or at the date of issue if issued during
the period.

Description Amount
Basic earnings per share NPR 2.4
(EPS)
Diluted earnings per share
NPR -1.46
(DEPS)
Weighted average number of | 24,94,611 (As approved in the Company’s share
shares for basic EPS register)
Weighted average number of 41,25,000 (including shares arising from
shares for diluted EPS conversion of advance for share capital)
Explanation:

The basic EPS is computed using the profit or loss attributable to ordinary shareholders and the weighted average number of shares
approved and outstanding during the year as per the Company’s share register.

The Diluted EPS reflects the potential dilution arising from the conversion of advance for share capital into equity shares. The
weighted average number of shares used in Diluted EPS includes 41,25,000 shares, representing the total shares assuming conversion
of the advance during the year. The numerator for diluted EPS has been adjusted accordingly for the impact of related expenses or
income (net of tax) attributable to these potential shares.

Management has assessed that the advance for share capital represents a dilutive potential ordinary share as its conversion results in a
reduction in loss per share, and accordingly, it has been included in the calculation of diluted EPS in accordance with NAS 33.

5.2 Related Party Disclosures

Key Management personnel

Key management personnel are those persons having authority and responsibility for planning, directing, and controlling the activities
of the entity, directly or indirectly, including any directors (executive and non-executive) of the Company. The details of KMP and
remuneration and other benefits paid to KMP during the year are disclosed below:

List of Key Management Personnel

S.no [Name Designation
1 |Kalidash Poudel Chairperson
2 |Phr. Indra Baniya Managing Director
3 [Dr. Sujan Chandra Sigdel Director
4 |Krishna Murari Acharya Director
5 [Tej Narayan Shrestha Director
6 |Ram Chandra Pokhrel Independent Director
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S.no [Name Designation Current Year  |Previous Year
1 [Phr. Indra Baniya Managing Director 812,500 812,500
2 |Dr. Sujan Chandra Sigdel Director 625,000 625,000
3 [Tej Narayan Shrestha Marketing Director 3,725,000 3,913,969
Total 5,162,500 5,351,469

In addition to the salary, the Managing Director and the Marketing Director have been provided with a company-owned vehicle
facility. Other Board members have not received any meeting fees and other facilities during the year.

53

Segment Reporting

The company is engaged in only one business activity of “Generation and Sale of Medicine”. Thus, separate segment information is
not provided as per NFRS 8 “Operating Segments”

For and on behalf of Board

Kalidas Paudel
Chairperson

Krishna Murari Acharya
Director

Date: 2082.08.05
Place: Pokhara, Nepal

Indra Baniya
Managing Director

Tej Narayan Shrestha
Director

For Nikesh Adhikari & Associates,

Dr. Sujan Chandra Sigdel
Director

Chartered Accountants

CA Nikesh Adhikari
Proprietor
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