‘I got support for my dream project’

hizis the story of Amal

! Jajodie, o refired cor-

porate  professional,

who, woith some able help from

Vishal Dhawan, a Mum bai-

based financial planmer, real-

ized his dream of being

partof an NGO that works fo-

wards educating gils from the
rurel areas.

One day in 2004, when 1
was posted in Dubai, I got a
call from Vishal's wife. Tlinew
her from before, A few daysaf-
ter that call, we all had dinner
topether During the course of
the dinner, Vishal suggested
to me to that my strategy to
mwvest towards my retirement
neeis to be thought out more
ideeply =0 that we are in a po-
sition to ensure that the re-
tirement can take place as
planned. Accordingly, keeping
i mind that retirement was
somme time away and my port-
folio was heavily tilted to-
wards fixed deposits (FDs), he
recommended that [ shift
some money from FDs to eq-
uity/ balanced mutual funds,
which 1 did, so that the impact
of nflation on my expenses
could be better managed.

Pricr to that, my actual in-
vestments had started in 1966,
when I was posted n Lond on.
The package that my compa-
ny gave me tool care of my
house, car and the taxes, S0l
wasable to save a fair amount
from my salary. I could see
that if Tkept my money ina
banlk account in London, 1
wiottld get about 1.5%. But if
Itransferred the money mto
a bank account in India, 1
wioltld get around 8% in bank

Financial
planning
continues
to play an
important role...
my retirement
portfolio is in line
with my needs to
cover my regular
expenses, as well

as to support the project. It also enables me to
spend my time doing what | truly love, which is
making a difference to the lives of girls who

need education

FD=. 80 I used to transfer
some money to India and kept
it in a highpaying bank FD.
In 2002, 1 bought a house for
our family i Mumbai,

A wear after 1 started m-
vesting according to Vishal's
advice, I came back to India.
Anid then in 2008, Tachieved
thetarget corpusthat T want-
er] to reach before retirernent.

As the markets crashed
and remained subdued in
2008, T was more or less insu-
lated from the carnage be-
cause asignificant portion of
my funds were mvested m a
manner that they could take
care of my regular post-re-
tirement expenses, even
though a portion of them
were still in equities.

Iretired in 2000,

In 2002, in the 25th vear of
passing out from IM-Ahmed-
abad, along with some of my
batch mates, I was one of the

initial members of [IMPACT, .

an NGO that works inthe field
of educaton for the girl child
in the rural community, es-
pecially in those places where
the literacy level 13 lower com-
pared to other places, For us,
cne of the main reasons to
wirls in this area was a report
that =aid that educating a girl
child had a much higher mul-
tiplier effect for the society
than educating a oy Our ob-
Jective was to make sure that
she 15 literate enough o live
comfortably in the same sur-
roundings that she currently
lwes in. For her, hieracy
should work as a tool that can
help her take advantage of the
environment  with pro-
orammes sponsored by the
sovernment.

We started in a small vil-
lage in Haryvana in 2003 and
the first two vears were very
tough. However, since we all
were ficam the [, we had the
right contacts and raising

funds was not an issue. The
programime went on smooth-
Iy since it was scalable and
replicable. Now we run about
Ta0 achools in eight states,
changmg the hves of 24000 hit-
ile girls. The gins from the first
batch that started with us are
in the 10th standard now.

We spend Rs 70.000 to Bs
80,000 a year on each school,
of which the salary for the
teachers iz the biggest ex-
pense, followed by their train-
ing. Usually each one of our
sponsors adopis one school cr
more fully. And our biggest
supporter 1s noted 1nvestor
Ralesh Jhunjhunwala.

About 20 of us are active-
Iv inwvalved in this project on
a day-to-day basis and the
committee members meet
once every quarter. The ex-
penses of travel and stay for
the mestings are borne by the
members themselves, This is
where money from my re-
tirement corpus comes most
handy Without good financial
planning, that would not be
possible for me.

Financial planning con-
finues to play an important
role in my life, as it enables
me toforus on rebalancing my
portfolio on a regular basis,
so that the retirement portfo-
lio iz inlinewith my needsto
cover my regular expenses, as
well as to support the project.,

It also enahbles me to spend
my time doing what T truly
lowe, which is malking a dif-
ference to the lives of girls
who need education.

{(As fold to Partha Sinha)





