
GCC Exchanges

London Conference 2024 

June 10-11,2024 









Source: Ministry of Finance















Oman Investment Authority (OIA) 

A soverign wealth fund investing in more than 

50 countries worldwide :

Public markets Private markets

Global stocks, fixed-
income bonds and 
short-term assets

Real estate developments, 
logistics, service sector, 
mining, industrial projects, 
technology

Governance & Transparency 
The investment arm of Oman established by Royal 
Decree operating as an autonomous and independent  
legal entity reporting to Council of Ministers.

Average annual return up to 2023

9.95%
(2022: 8.8%)

OIA’s assets size 2023

RO 19.2 bn
(2022: ~RO 18 bn)

Highlights

• Contribution to the State’s General Budget (RO 6bn+ between 2016 
& 2023)

• OIA and its companies created more than 1,300 job opportunities for 
Omanis and a commitment to support society

• Focused on diversifying its foreign and local investments 
geographically and across various sectors to maximize returns and 
minimize risks

• Provides an Omani perspective to its international investments to 
targeted local sectors leveraging technology.

• OIA and its companies continue efforts to maximize In-Country Value 
(ICV) and enhance the role of SMEs (Spend on SMEs: RO 202.6 mn)

• Continuing its efforts to reduce OIA Companies’ debt and mitigate 
financial risks. Re-paid RO 2.4 bn, including RO 300 mn re-paid in 
2023. 

• These efforts contributed to raising Oman's credit rating by 
international rating agencies



Sohar International

Serving the nation & beyond





• Established in 2007 as a public joint stock 

company

• Sohar International Bank SAOG (formerly Bank 

Sohar SAOG) is primarily engaged in commercial, 

investment, and Islamic banking activities.

• Over 1,500 staff 

• Over 520,000 customers

• 85 branches (76 conventional & 9 Islamic) and 

extensive digital channels

• Operating in 2 countries

• Total assets of USD 17.7 billion as at 31 March 

2024

• Fastest growing bank in Oman

• 2
nd

largest bank in Oman

• Operates via 3 main business segments:

1. Wholesale Banking (~ 70% of total assets)

2. Retail Banking (~ 20% of total assets)

3. Islamic Banking  (~ 10% of total assets)

Sohar International at a glance



Sohar International at a glance

Share Capital

Authorized Capital RO 1 billion

Issued Shares 5,577,246,270

Paid up capital RO 572.5 million

Price to book ratio 1.13

Share Price Movement Post 

Merger

30-May-2024 RO 0.140

17-Aug-2023 RO 0.108

Growth 30%

Market CapitalizationMarket Share – Total 

Assets

Bank Muscat USD 5.05 bn

Oman Telecom USD 2.06 bn

Sohar International USD 2.03 bn 

OQ Gas Networks USD 1.61 bn

MSX top 4 by market cap

92.6%

7.4%

Shareholders 

Organization Individual

Govt and 

Quasi Govt

= 67.3%

Positions as at 30-May-2024

• The Omani banking sector comprises 19 licensed banks: 7 local listed banks (including 1

Islamic), 2 state-owned specialized banks, 9 foreign commercial banks, and 1 Islamic Bank

subsidiary. Islamic windows are operated by all listed conventional banks.

 Central Bank of Oman (CBO) is a prudent and strong regulator, having introduced many

regulations to enable a competitive environment and sustainable banking sector growth, as well as

leading the implementation of international best practice including Basel Capital Accord framework

and IFRS.

 Islamic banking assets have 17.7 per cent market share of total banking sector assets as of the

end of March 2024

USD 2.0 Bn



To be a world-leading Omani service company, 
that helps customers, communities and 
people to prosper and growVision

Values

Be Open Minded Do the Right Thing

Be Straight Up Make it Better

Re-Imagine 
Banking Business

Re-Evaluate 
Value Chains

Re-connect with 
Our Customers

Re-build the 
Organization

Strategic Pillars

We Help People 
‘WIN’

Sharp
Human
Unstoppable

More Vision
More Value
More Velocity

Responsive Services to 
reach your Goal

Purpose, Promise, Principles & Personality 

The winning Formula

Creating an 
Ecosystem of 
Services

2030 Mission

Building a Global Enterprise
Creating Sustainable Share Holders’ Value

Largest Bank in Oman
Becoming the leading financial 
institution in Oman, setting a 

benchmark for banking 
excellence emerging as the most 

trusted bank in the country

Most Recognized 
Financial Brand in 

the Region
Setting unequivocal 
standard in finance

Global Bank
Expanding footprint into International 

markets, igniting growth leveraging 
from developing, emerging markets & 

trade corridors with Oman

Best In Class
Value 
Propositions
Segmented value 
propositions & offerings 
Ecosystem powered by 
Digital

Best In Class 
Workplace
promoting innovation & 
collaboration attracts, retains 
and develops the best talent.

Best In Class
Service Provider
Superior Customer CX

Best In Class
In Growth
Profitability | 
Efficiency
With best in Class 

ROE | EPS

Key Strategic 
Objectives

Catalyst to 
Oman’s 
Economic 
Growth

Market Coverage Strategic Themes

Excellence in
Experience

Excellence in 
Business 

Intelligence

Excellence in 
Operational 

Efficiency

Excellence in 
Digitalization

World Class
Value Propositions

Excellence in 
Leadership

Capability Map Strategic Themes

Maximize 
Profitability

Segment 
Acquisition 

Strategy

Establish 
Presence in 
Key Markets 

Capture 
International 
Trade Flows

Gain Market 
Share in 

Economic 
Development

Develop 
Strategic 

Trade Hubs

Foster & 
Increase Foreign 

Direct Investment

























FINANCIAL OVERVIEW & 

COMPETITIVE LANDSCAPE





Our Results (as at 31
st

March 2024)

Earnings (RO m) YoY growth

Operating Income

59.9 (+67%)

Net Profit

25.1 (+89%)

Operating Profit

35.8 (+70%)

Balance Sheet (RO m) YoY growth

Total Assets

6,798 (47%)

Total Equity

693 (25%)

Net Loans

3,920 (28%)

Total Deposits

5,221 (88%)

Earnings & Profitability Credit Quality Capitalization Funding & Liquidity

ROE

14.4%

ROA

1.5%

CIR

40.2%

NPL Ratio NPL Coverage CET 1

14.3%

Tier 1

14.3%

CAR

15.1%

LCR

174%

NSFR

128%

CASA %

68%

LTD %

75%5.0% 142%



Our Results (as at 31
st

March 2023)

Operating Income

163.4(+23%)

Net Profit

70.3 (+102%)

Operating Profit

86.5 (+11%)

Total Assets

6,689(62%)

Total Equity

702 (24%)

Net Loans

3,921 (34%)

Total Deposits

5,103 (99%)

Earnings & Profitability Credit Quality Capitalization Funding & Liquidity

ROE

11.1%

ROA

1.3%

CIR

47.1%

NPL Ratio NPL Coverage CET 1

14.3%

Tier 1

16.6%

CAR

17.9%

LCR

205%

NSFR

137%

CASA %

70%

LTD %

77%4.8% 143%

Earnings (RO m) YoY growth

Balance Sheet (RO m) YoY growth



1. Net Profit 2. Return on Equity* 3.Net Loans and Advances

4. Asset Quality 5. Capital Ratios 6. Credit Ratings

Credit Rating Outlook

BB     Stable

Ba1     Stable

34.9

70.3

25.1

12 M 2022 12 M 2023 3 M 2024

RO million

5.2% 4.8% 5.0%

31-Dec-22 31-Dec-23 31-Mar-24

Our Results: Key Highlights (Dec’23 & Q1’24)

NPL Ratio %

RO million

* 2022 adjusted for right issues

Fitch Ratings

MOODY’S

8.3%

11.1%

14.4%

12 M 2022 12 M 2023 3 M 2024

2.8

%

2,924 

3,921 3,920 

31-Dec-22 31-Dec-23 31-Mar-24

3.3

%

Coverage Ratio

143%89% 142%

17.3%
20.5%

21.0%

14.3%
16.6% 17.9%

14.3%
14.3% 15.1%

CET1 Tier 1 % CAR %

31-Dec-22 31-Dec-23 31-Mar-24

34%
102%



RO Million
3 months

2024
3 months

2023
Variance Mar 2024 v Mar 2023

Amount %

Interest income 75.6 52.5 23.1 44.1%

Interest expense (34.1) (28.5) (5.6) (19.6)%

Net interest income 41.5 24.0 17.6 73.2%

Net income from Islamic financing and 
investing activities

2.5 2.1 0.4 0.2% 

Other operating income 15.9 9.9 6.0 60.2%

Total operating income 59.9 35.9 24.0 66.6%

Total operating expenses (24.1) (14.9) (9.2) (61.5)%

Net operating income before 
impairment provisions

35.8 21.0 14.8 70.3%

Loan impairment charges and other 
credit risk provisions (net)

(5.4) (5.4) (0.0) (0.0)%

Profit before tax 30.4 15.6 14.8 94.7%

Tax expense (5.3) (2.3) (2.9) (126.4%)

Profit for the year 25.1 13.3 11.8 89.1%

Return on assets (ROA) % 1.5% 1.2% 0.3%

Return on equity (ROE) % 14.4% 9.5% 4.9%

Cost to income ratio (CIR) % 40.2% 41.5% 1.3%

Cost of risk* 0.6% 0.7% 0.2%

* Net loans considered in calculation

Profit for the 3 months period ended 31 March 2024



Balance Sheet as at 31 March 2024

RO Million 31-Mar-24 % of Total 31-Mar-23 % of Total 
Variance

Mar 24 vs Mar 24

Amount % 
ASSETS
Cash and balances with Central Bank 183.5 2.7% 173.2 3.7% 10.2 5.9%

Due from banks 733.2 10.8% 440.5 9.5% 292.7 66.4%

Investment securities 1,766.3 26.0% 819.8 17.7% 946.5 115.5%

Loans, advances and Islamic financings (net) 3,920.2 57.7% 3,068.7 66.2% 851.5 27.7%

Other assets 50.9 0.7% 72.5 1.6% (21.6) (29.8) %

Investment properties 2.9 0.0% 2.9 0.1% - 0.0%

Property and equipment 75.1 1.1% 54.4 1.2% 20.7 38.1%

Intangible assets 65.5 1.0% - 0.0% 65.5 -

TOTAL ASSETS 6,797.6 100.0% 4,632.0 100.0% 2,165.6 46.8%

LIABILITIES

Due to banks 778.0 11.4% 1,102.1 23.8% (324.1) (29.4) %

Customer deposits 5,221.2 76.8% 2,775.1 59.9% 2,446.1 88.1%

Other liabilities 105.0 1.5% 100.3 2.2% 4.7 4.7%

Total liabilities 6,104.2 89.8% 3,977.5 85.9% 2,126.7 53.5%

Total shareholders’ equity 693.4 10.2% 554.5 12.0% 138.9 25.0%

Perpetual tier 1 capital securities - 0.0% 100.0 2.2% (100.0) (100.0) %

Total equity 693.4 10.2% 654.5 14.1% 38.9 5.9%

TOTAL LIABILITIES AND EQUITY 6,797.6 100.0% 4,632.0 100.0% 2,165.6 46.8%

Net loans / deposits 75.1% 110.6%
CASA ratio 68.1% 55.8%



RO Million
12 months

2023
12 months

2022
Variance Dec 2023 v Dec 2022

Amount %

Interest income 240.1 167.3 72.8 43.5 %

Interest expense (121.7) (72.7) (48.9) (67.3) %

Net interest income 118.5 94.6 23.8 25.2 %

Net income from Islamic financing and 
investing activities

7.4 9.1 (1.7) (18.2) %

Other operating income 37.5 29.2 8.4 28.7 %

Total operating income 163.4 132.8 30.6 23.0 %

Total operating expenses (76.9) (55.2) (21.8) (39.4) %

Net operating income before 
impairment provisions

86.5 77.7 8.8 11.3 %

Gain on bargain purchase 91.8 0.0 91.8 n/a

Loan impairment charges and other 
credit risk provisions (net)

(105.1) (39.7) (65.4) (164.9) %

Profit before tax 73.2 38.0 35.1 92.4 %

Tax expense (2.8) (3.1) 0.3 9.9 %

Profit for the year 70.3 34.9 35.5 101.7 %

Return on assets (ROA) % 1.3% 0.8% 0.5 %

Return on equity (ROE) %* 11.1% 8.3% 2.8 %

Cost to income ratio (CIR) % 47.1% 41.5% (5.5) %

Cost of risk** 2.7% 1.4% (1.3) %

* 2022 adjusted for right issues

** Net loans considered in calculation

Profit for the 12 months year ended 31 December 2023



RO Million 31-Dec-23 % of Total 31-Dec-22 % of Total 

Variance
Dec 23 vs Dec 22

Amount % 

ASSETS

Cash and balances with Central Bank 205.7 3.1% 125.9 3.0% 79.8 63.4%

Due from banks 652.0 9.7% 103.9 2.5% 548.1 527.3%

Investment securities 1,711.2 25.6% 853.8 20.7% 857.3 100.4%

Loans, advances and Islamic financings (net) 3,921.2 58.6% 2,924.3 70.8% 996.9 34.1%

Other assets 53.6 0.8% 66.7 1.6% (13.1) (19.6) %

Investment properties 2.9 0.0% 2.9 0.1% - 0.0%

Property and equipment 75.6 1.1% 53.4 1.3% 22.1 41.4%

Intangible assets 66.6 1.0% - 0.0% 66.6 100%

TOTAL ASSETS 6,688.7 100.0% 4,131.0 100.0% 2,557.7 61.9%

LIABILITIES

Due to banks 676.1 10.1% 806.0 19.5% (129.9) (16.1) %

Customer deposits 5,103.0 76.3% 2,560.1 62.0% 2,542.9 99.3%

Other liabilities 107.5 1.6% 99.4 2.4% 8.1 8.1%

Total liabilities 5,886.6 88.0% 3,465.5 83.9% 2,421.1 69.9%

Total shareholders’ equity 702.1 10.5% 565.5 13.7% 136.6 24.2%

Perpetual tier 1 capital securities 100.0 1.5% 100.0 2.4% - 0.0%

Total equity 802.1 12.0% 665.5 16.1% 136.6 20.5%

TOTAL LIABILITIES AND EQUITY 6,688.7 100.0% 4,131.0 100.0% 2,557.7 61.9%

Net loans / deposits 76.8% 114.2%

CASA ratio 70.0% 63.8%

Balance Sheet as at 31 December 2023



17.3%

14.3% 14.3%

8.25% 8.25% 8.25%

31-Dec-22 31-Dec-23 31-Mar-24

CET1 Minimum Regulatory

20.5%

16.6%
14.3%

10.25% 10.25% 10.25%

31-Dec-22 31-Dec-23 31-Mar-24

Tier 1 Minimum Regulatory

21.0%
17.9%

15.1%

12.25% 12.25% 12.25%

31-Dec-22 31-Dec-23 31-Mar-24

Total Capital Minimum Regulatory

15.2%

10.3%
8.7%

4.50% 4.50% 4.50%

31-Dec-22 31-Dec-23 31-Mar-24
Leverage % Minimum Regulatory

1. CET 1 Ratio 2. Tier 1 Ratio

3.  Total Capital Ratio 4.  Leverage Ratio ( Local Regulatory basis)

Capital & Leverage



Funding & Liquidity

112%

137%
128%

31-Dec-22 31-Dec-23 31-Mar-24
NSFR

154%

205%
174%

31-Dec-22 31-Dec-23 31-Mar-24
LCR

1.6

3.6 3.6

2.6

5.1 5.2

64%

70% 68%

40.0%

50.0%

60.0%

70.0%

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

31-Dec-22 31-Dec-23 31-Mar-24

CASA Deposits CASA %

2.9

3.9 3.9

2.6

5.1 5.2114%

77%
75%

60.0%

75.0%

90.0%

105.0%

120.0%

1.2

1.7

2.2

2.7

3.2

3.7

4.2

4.7

5.2

5.7

31-Dec-22 31-Dec-23 31-Mar-24

Net Loans Deposits LTD

1. CASA / Customer Deposits % 2. Net Loans to Deposits %

3. Net Stable Funding Ratio (NSFR) 4. Liquidity Coverage Ratio (LCR)

RO billion
RO billion



159

201
211

5.2%

4.8%

5.0%

4.5%

4.6%

4.7%

4.8%

4.9%

5.0%

5.1%

5.2%

5.3%

0

50

100

150

200

250

31-Dec-22 31-Dec-23 31-Mar-24

NPL NPL %

142

287
299

89%

143% 142%

0%

20%

40%

60%

80%

100%

120%

140%

160%

0

50

100

150

200

250

300

350

31-Dec-22 31-Dec-23 31-Mar-24

Provision Coverage %

1. Non Performing Loans (NPL) 2.  NPL Coverage

RO million

40 105 5

2,924

3,921 3,9201.4%

2.7%

0.6%

0%

1%

1%

2%

2%

3%

3%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

31-Dec-22 31-Dec-23 31-Mar-24

ECL Net Loans Cost of Risk %

3.  Cost of Risk

RO million

RO million

Credit Quality



Return on Average Assets Return on Average Equity Cost to Income

Net Interest Margin Net ProfitOperating Profit

Market Comparison – P&L (31
st

March 2024)

1.5% 1.6%

1.2%

0.9%
1.0%

0.6%

Sohar Muscat NBO Dhofar Ahli OAB

14.4%
11.9% 12.2%

7.6%
9.3%

6.9%

Sohar Muscat NBO Dhofar Ahli OAB

40.2% 39.0% 41.1%
48.3% 45.3%

56.8%

Sohar Muscat NBO Dhofar Ahli OAB

2.6% 2.7%

2.0%
2.4%

2.2% 2.3%

Sohar Muscat NBO Dhofar Ahli OAB

35.8

80.9

22.0 19.8
13.3 13.9

Sohar Muscat NBO Dhofar Ahli OAB

25.1

54.2

15.5
10.8 8.6 6.4

Sohar Muscat NBO Dhofar Ahli OAB

Figures in RO’M



Total Assets Customer Deposits Loans/ Deposits ratio

LCR NPL Coverage RatioTotal Capital Adequacy Ratio

Market Comparison – BS (31
st

March 2024)

Figures in RO’M

Qtr Avg

6,798 

14,009 

5,171 4,785 
3,372 4,102 

Sohar Muscat NBO Dhofar Ahli OAB

5,221 

9,750 

4,059 3,499 
2,496 

3,349 

Sohar Muscat NBO Dhofar Ahli OAB

75.1%

101.1%
88.5%

105.9% 112.3%
101.3%

Sohar Muscat NBO Dhofar Ahli OAB

213.2% 213.0%

502.3%

121.9% 168.3%
188.0%

Sohar Muscat NBO Dhofar Ahli OAB

15.1%

20.5%

16.2%
17.6%

16.2% 16.0%

Sohar Muscat NBO Dhofar Ahli OAB

141.8% 136.6%

90.6% 97.9% 97.9% 106.1%

Sohar Muscat NBO Dhofar Ahli OAB





Scan QR code to view 

Corporate Profile
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