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STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

31 December 31 December

2025 2024

Note 2000 2-'000
ASSETS
Cash and balances with Central Bank 5 40,407 23,304
Receivables from financial institutions 6 21,581 71,774
Investment securities 7 145,119 45,244
Murabaha receivables 8.a 23,625 22,850
ljarah muntahia bittamleek 8.b 80,951 87,850
Istisna followed by ijarah muntahia bittamleek 8.c 147,394 116,931
Diminishing musharka 8.d 282,402 220,724
Qard hasan financing 8.e 20 26
Wakala bil istithmar 8.f 203,372 204,846
Property and equipment 1% 3,075 2,387
Other assets 10 47,510 30,753
TOTAL ASSETS 995,456 826,689
LIABILITIES
Current and other accounts 1 173,640 58,590
Due to financial institutions 2 9,756 5,304
Other liabilities 13 19,164 5,789
TOTAL LIABILITIES 202,560 69,683
QUASI-EQUITY
Participatory investment accounts 14 694,605 666,640
TOTAL QUASI-EQUITY 694,605 666,640
OWNER'S EQUITY
Allocated capital 15.a 66,500 66,500
Legalreserve 15.b 134 134
General reserve 15.c 988 988
Fair value reserve 15.d 230 (452)
Impairment reserve 15.e 2,753 2,655
Retained earnings 27,686 20,641
TOTAL OWNER'S EQUITY 98,291 90,366
TOTAL LIABILITIES, QUASI-EQUITY AND OWNER'S EQUITY 995,456 826,689
CONTINGENT LIABILITIES AND COMMITMENTS 16 113,685 110,409

These financial statements were approved and authorised for issue by the Board of Directors on 29 Jan 2026 and signed on their
behalf by:
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STATEMENT OF COMPREHENSIVE INCOME

FORTHE YEAR ENDED 31 DECEMBER 2025

31 December 31 December

2025 2024
£-'000 £-'000
Note

Income from financing activities 19 36,711 31,484
Income from investing activities 20 6,359 5,318
Net income from financing and investing activities 43,070 36,802
Other operating income 22 4,514 5,035
TOTAL OPERATING INCOME 47,584 41,837
Staff costs (5,215) (4,255)
Other operating expenses 23 (3,108) (2,070)
Depreciation 1% (233) (208)
TOTAL OPERATING EXPENSE (8,556) (6,533)
NET OPERATING INCOME BEFORE IMPAIRMENT 39,028 35,304
Impairment charges (net) 24 (2,010) (1,096)
NET OPERATING INCOME 37,018 34,208
Profit attributed to quasi-equity 21 (28,497) (25,849)
PROFIT FOR THE YEAR BEFORE TAX 8,521 8,359
Income tax expense (1,278) (1,254)
PROFIT FORTHE YEAR 7,243 7105
Items that will not be reclassified to profit and loss
Revaluation loss on equity instruments held at fair value through other comprehensive
; 682 (496)
income (FVOCI)
OTHER COMPREHENSIVE LOSS FOR THE YEAR 682 (496)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, 7925 6,609

NET OF INCOME TAX
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