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THIS PRESENTATION IS FOR INFORMATIONAL PURPOSES ONLY AND SHALL BE MAINTAINED IN STRICT CONFIDENCE. ANY REPRODUCTION OR DISTRIBUTION OF THIS PRESENTATION, IN WHOLE OR
IN PART, OR THE DISCLOSURE OF ITS CONTENTS, WITHOUT THE PRIOR WRITTEN CONSENT OF THE FUND’S GENERAL PARTNER OR MANAGEMENT COMPANY, IS PROHIBITED. THIS PRESENTATION
WILL BE RETURNED TO THE GENERAL PARTNER OR MANAGEMENT COMPANY UPON REQUEST. THE EXISTENCE AND NATURE OF ALL CONVERSATIONS REGARDING THE FUND MUST BE KEPT
CONFIDENTIAL.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY, AN INTEREST IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL TO MAKE SUCH AN
OFFER OR SOLICITATION. NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE OR FOREIGN AGENCY HAS APPROVED AN INVESTMENT IN THE FUND.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS PRESENTATION. IT IS THE RESPONSIBILITY OF ANY PERSON OR
ENTITY WISHING TO PURCHASE AN INTEREST TO SATISFY HIMSELF, HERSELF OR ITSELF AS TO THE FULL OBSERVANCE OF THE LAWS OF ANY RELEVANT TERRITORY IN CONNECTION WITH ANY
SUCH PURCHASE, INCLUDING OBTAINING ANY REQUIRED GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER APPLICABLE FORMALITIES.

THE INTERESTS HAVE NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAWS OR THE LAWS OF ANY FOREIGN JURISDICTION. THE
FUND WILL NOT BE REGISTERED AS AN INVESTMENT COMPANY UNDER THE U.S. INVESTMENT COMPANY ACT OF 1940, AS AMENDED (THE “COMPANY ACT”). CONSEQUENTLY, INVESTORS WILL NOT
BE AFFORDED THE PROTECTIONS OF THE COMPANY ACT.

THE FUND’S INVESTMENTS WILL BE CHARACTERIZED BY A HIGH DEGREE OF RISK, VOLATILITY AND ILLIQUIDITY.

CERTAIN INFORMATION CONTAINED HEREIN HAS BEEN OBTAINED FROM OTHER PARTIES. WHILE SUCH SOURCES ARE BELIEVED TO BE RELIABLE, NEITHER THE FUND, THE GENERAL PARTNER,
THE MANAGEMENT COMPANY, NOR THEIR RESPECTIVE AFFILIATES ASSUME ANY RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.

THE INFORMATION SET FORTH IN THIS PRESENTATION DOES NOT PURPORT TO BE COMPLETE AND NO OBLIGATION TO UPDATE OR OTHERWISE REVISE SUCH INFORMATION IS BEING ASSUMED. A
PROSPECTIVE INVESTOR MUST RELY SOLELY ON THE TERMS OF, AND DISCLOSURE OF INFORMATION IN THE FUND’S GOVERNING DOCUMENTS; THE ONLY BASIS ON WHICH SUBSCRIPTIONS MAY
BE MADE.

IN CONSIDERING THE PRIOR PERFORMANCE INFORMATION OF THE INDIVIDUAL INVESTMENTS OR PRIOR FUNDS CONTAINED HEREIN, PROSPECTIVE INVESTORS SHOULD BEAR IN MIND THAT PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS, AND THERE CAN BE NO ASSURANCE THAT THE FUND WILL ACHIEVE COMPARABLE RESULTS.

CERTAIN STATEMENTS IN THIS PRESENTATION CONSTITUTE FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS, INCLUDING THE INTENDED ACTIONS AND PERFORMANCE
OBJECTIVES OF THE GENERAL PARTNER, THE MANAGEMENT COMPANY OR THE FUND REFERENCED HEREIN, INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES, AND OTHER IMPORTANT
FACTORS THAT COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE, OR ACHIEVEMENTS OF THE GENERAL PARTNER, THE MANAGEMENT COMPANY OR THE FUND TO DIFFER MATERIALLY FROM
ANY FUTURE RESULTS, PERFORMANCE, OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS.

THE INVESTMENTS AND PORTFOLIO COMPANIES IDENTIFIED AND DISCUSSED HEREIN DO NOT REPRESENT ALL OF THE INVESTMENTS MADE BY THE PRIOR FUNDS AND MAY NOT BE
REPRESENTATIVE OF ANY CURRENT OR FUTURE INVESTMENTS. THE PERFORMANCE OF THESE INVESTMENTS IS NOT NECESSARILY INDICATIVE OF THE PERFORMANCE OF ALL INVESTMENTS
MADE. IT SHOULD NOT BE ASSUMED THAT ANY FUTURE INVESTMENTS WILL BE PROFITABLE OR WILL EQUAL THE PERFORMANCE OF THE COMPANIES IDENTIFIED HEREIN. NO GUARANTEE OF
INVESTMENT PERFORMANCE IS BEING PROVIDED AND NO INFERENCE TO THE CONTRARY SHOULD BE MADE.
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Africa population is already larger than most developed countries which offers a significant opportunities to scale and
expand businesses
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https://www.populationpyramid.net/population-size-per-country/2024/
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Africa will compromise 25%+ of the world’s population by 2050
By 2032, Africa will have a larger working population than China and, by 2036 a larger working population than India
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https://statisticstimes.com/demographics/continents-by-population.php
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Africa’s Technological Inflection Point

Africa will soon cross half a billion mobile internet users. After China crossed this milestone, over 100 unicorns were
announced Iin the subsequent 5 years
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https://www.business-standard.com/article/companies/india-adds-23-unicorns-in-2022-overtakes-china-for-2nd-consecutive-year-123031500825_1.html
https://afridigest.com/untold-story-africas-newest-unicorn-mnt-halan/
https://english.news.cn/20240410/20057bdd783f4322a70a0bdf7c04e312/c.html#:~:text=GUANGZHOU%2C%20April%2010%20(Xinhua)%20%2D%2D%20China%20added,added%20more%20than%20one%20each%20week%20during
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Africa has seen FDI inflows of $45bn in 2022. Including displaying a 9.08% CAGR (2019 to 2022)

CAGR: 9.08%
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https://unctad.org/data-visualization/global-foreign-direct-investment-flows-over-last-30-years?utm_source=chatgpt.com
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Number of people living on $10 per day or more, in millions
(numbers In parentheses are total population)
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https://www.worldometers.info/world-population/population-by-country/
https://ourworldindata.org/grapher/share-living-with-less-than-10-int--per-day?tab=table&showSelectionOnlyInTable=1&country=IND~MLI~MDG~MWI~NER~COD~BFA~SEN~TCD~ZMB~MOZ~AGO~TZA~CIV~UGA~KEN~SDN~ETH~CMR~NGA~GHA~ZAF~VNM~IDN~Sub-Saharan+Africa+%28PIP%29~MEX~BRA~CHN

The Numbers behind The Fintech Opportunity in Africa
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Kenya Nigeria
\ ooMernet Usage 1 72% 41% 35% 75% 97% 91%
o of population using the internet
Mobile Usage 93 122 102 167 106 128
mobile subscriptions per 100 people!
% smartphone user base’ 28% 21% 38% 36% 81% 82%
Banked Population
% of people with account at financial 27 0/0 79 0/0 45 0/0 84 0/ (0] 95 0/0 99 0/ (0]
institution®
Card Penetration
ol peopl hat made pucheses 69 14% 8% 31% 77% 80%
year®
Population (mitions)* 117 56 233 64 346 745
GDP Per Capita (20237 $3,512 $1,950 $1,621 $6,253 $81,695 $43,194

Source: 1) World Population Review 2) World Bank Data; 3) Worldometer, 4) World Bank Data Base



https://worldpopulationreview.com/
https://www.worldbank.org/en/search?q=GDP%20per%20capita%20&Type=Data
https://www.worldometers.info/
https://www.worldbank.org/en/publication/globalfindex
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# of African Companies in Y Combinator
2015 - 2023
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Source: africa.businessinsider.com (2023)



https://africa.businessinsider.com/local/markets/top-african-companies-2023-y-combinators-game-changing-startups-in-africa/9yfmz7p
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Rising smartphone adoption in Africa signals transformative potential for digital inclusion, fostering
entrepreneurship and unlocking future growth opportunities across the continent
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https://www.gsma.com/solutions-and-impact/connectivity-for-good/mobile-economy/wp-content/uploads/2024/02/260224-The-Mobile-Economy-2024.pdf
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Africa achieves the highest mobile data cost reduction globally, with Sub-Saharan Africa decreasing by
approximately 45% from 2019 to 2023, highlighting significant strides in digital affordability.
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https://www.voronoiapp.com/technology/Cost-of-a-gigabyte-of-data-in-every-part-of-the-World--672
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Y Combinator’s recent batch W24 features 260 startups from over 27,000 applications, representing multiple sectors
1.21% of the total startups accepted
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https://www.walturn.com/insights/in-depth-analysis-trends-in-y-combinators-winter-2024-batch-and-historical-comparison

Exits and Liquidity
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Not only the funding in Africatech is increasing but also the number of strategic exits in recent years
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Acquirer: Network>
Deal Value: $293m

N !// A
~(PEG R-
Acquirer: Bboxx
Deal Value: $200m

DAYSTAR POWER "

ENERGY SOLUTIONS

Acquirer: Shell
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https://usa.visa.com/about-visa/newsroom/press-releases.releaseId.8861.html
https://www.marketscreener.com/quote/stock/OLD-MUTUAL-LIMITED-103499128/news/Old-Mutual-Reportedly-To-Acquire-22seven-39176815/
https://www.marketscreener.com/quote/stock/DYNAMIX-CORPORATION-177934277/news/Dynamix-Corporation-Announces-Pricing-of-150-Million-Initial-Public-Offering-48421558/
https://www.crunchbase.com/acquisition/afb-acquires-weza-tele--dff47237
https://www.reuters.com/article/business/egyptian-digital-payments-company-fawry-ipo-oversubscribed-30-times-idUSKCN1UV1ES/
https://www.finextra.com/pressarticle/66478/interswitch-buys-nigerias-vanso
https://treasury-management.com/news/standard-bank-acquires-firepay-the-team-behind-snapscan
https://www.finextra.com/pressarticle/76748/emergent-technology-acquires-interpay-africa
https://www.premiumtimesng.com/business/business-news/223024-south-africas-silvertree-acquires-top-nigerian-tech-firm-topcheck.html?tztc=1
https://paystack.com/stripe
https://techcrunch.com/2019/03/21/nigerian-fintech-startup-onefi-acquires-payment-company-amplify/
https://qz.com/africa/1873964/mobile-money-giant-mfs-africa-acquires-beyonic-for-enterprise-solutions
https://www.thesouthafrican.com/technology/fincheck-invests-fundinghub-largest-financial-comparison-site-south-africa/
https://www.crunchbase.com/acquisition/surestart-acquires-compare-guru--8b2a7c12
https://www.businesswire.com/news/home/20210416005493/en/Zeepay-Ghana-Acquires-Mangwee-Mobile-Money-in-Zambia
https://www.bloomberg.com/news/articles/2021-04-28/aza-buys-exchange4free-to-become-biggest-africa-non-bank-fx-firm
https://dpogroup.com/dpo-group-acquired-by-network-international-as-landmark-deal-closes/
https://www.businesswire.com/news/home/20200825005820/en/WorldRemit-to-Acquire-Sendwave
https://www.reuters.com/business/sustainable-business/uk-based-power-bboxx-buys-solar-energy-provider-peg-africa-statement-2022-09-06/
https://www.shell.com/what-we-do/renewable-power/renewable-power-news-releases/shell-completes-acquisition-of-solar-solutions-provider-daystar-power-group.html#:~:text=Shell%20completes%20acquisition%20of%20solar%20solutions%20provider%20Daystar%20Power%20Group,-16%20Dec%202022&text=Shell%20Overseas%20International%20B.V.%20(SOI,Daystar%20Power%20Group%20(Daystar).
https://sunking.com/solar-news/paygo-energy-acquisition-marks-sun-kings-first-step-towards-developing-clean-cooking-solutions/
https://www.instadeep.com/2023/07/biontech-completes-acquisition-of-instadeep/
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VC Deal Value in Africa, By Year ($ Bn)
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Source: AVCA 2023 Report



https://www.avca.africa/media/o5makqy5/avca234-19-vc-report_4.pdf
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