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Benchmark Description 

To be eligible for inclusion, companies must meet the following criteria: 

• Copper exposure: companies must fulfill one of the following requirements: 

o Companies must derive at least 40% of their total revenue from copper-related 
activities, including exploration and development, or extraction and processing 
activities; or 

o For diversified large-cap copper mining companies with a market capitalisation greater 
than USD $50 billion, companies must derive at least 30% of their total revenue from 
copper-related activities. 

• Market capitalisation: a minimum market capitalisation of USD $100 million. 

• Free float percentage: a minimum free float percentage of 10%. 

• Liquidity: a 3-month average daily traded value of at least USD $200,000. 

• Listing requirement: securities must be listed on an eligible market exchange, as defined 
by the Index Provider in the index methodology document available on its website 
(www.bita.com.au). 

All securities meeting these requirements are selected for the Index. 

The selection process occurs semi-annually, with the constituent list determined on the first Friday 
of June and December (the “Determination Dayˮ). 

How companies are weighted within the Index 

The Index is equally weighted, subject to an iterative liquidity optimisation process. Under this 
process, the weight of each stock is adjusted downward where necessary so that a theoretical 
US$25 million purchase would not exceed 25% of that stockʼs average daily traded value. This 
process is repeated until all stocks satisfy this liquidity requirement. 

Rebalances and reconstitutions 

The Index rebalances semi-annually on the third Friday in June and December. 

BITA GmbH is an independent company of ETF Shares. 

ETF Shares Management Ltd (ACN 680639963, AFSL 562766) is the issuer of all ETF Shares funds. This is general information only 
and doesn’t consider your personal objectives, financial situation, or needs. Before investing, read the relevant PDS and TMD at 
etfshares.com.au. ETFs involve market risks, and returns are not guaranteed. 

The publication and administration of the Index by BITA GmbH (BITA) does not constitute a recommendation for capital investment 
and does not contain any assurance or opinion of BITA GmbH regarding a possible investment in a financial instrument based on 
this Index. None of the information or BITA index or other product or service delivered by BITA GmbH constitutes an offer to buy or 
sell, or a promotion, sponsorship, or recommendation of, any security, financial instrument or product or trading strategy. BITA 
GmbH does not make any claim, prediction, warranty, or representation whatsoever, expressly or impliedly, either as to the accuracy, 
timeliness, completeness, merchantability of any information or results to be obtained from the use of any BITA Index and/or Index 
value at any time or in any respect. BITA Indexes are calculated and published by BITA GmbH on a "Best Effort" basis. 


