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Money 2020 Celebrates Its Fifth Birthday in Style

Joel Anderson | %Folo | Tuesday, 25 October 2016 12:16 (€57) £lviin =

Money 2020, the world's biggest Fintech Conference, certainly wasn't showing its age on Monday. The
exhibition hall was packed with innovative young companes trying to carve out a space in an increasingly
competitive industry. There are very few spaces hotter than fintech at the moment, and that would be
clear to anyone wandering through the convention center at the Venetian Hotel in Las Vegas.

Of course, the conference wasnit exactly showing its age in the other direction, either. For a conference
with just five years under ts belt, Money 2020 is positively enormous, with thousands of attendees and
speakers who represent the absolute elite of the fintech industry.

Day ones keynote speeches that the founders, Anil D. Aggarwal, Simran Rekhi
Aggarwal, and Jonathan Weiner, weren't planning on easing into things, with Square (SQ) co-founder Jack
Dorsey, Google's (G0OG) Pali Bhat, and PayPal's (PYPL) all addressing the assembled crowd in the
Venetian Ballroom.

Money 2020 Founders Celebrate Their Meteoric Rise

After a morning packed with informative sessions about the current state of mobile payments, how robo-
advisors may help attract more millennials to investing, and a wide variety of other topics, the keynote
speeches began just after lunch with the Money 2020 founders taking the stage.

“While today, fintech is one of the hottest segments in tech and something everyone wants to talk about,
backin 2011, if you mentioned to someone at a cocktail party that worked in fintech, it was a surefire
signal for them to refresh their drink,” said Anil Aggarwal.

He went on to celebrate how Money 2020 had started a conference in Europe and had another planned for
Asia this next year. Following Anil Aggarwal was Jonathan Weiner, who called year five “our biggest and
best Money 2020 yet.” Simran Rekhi Aggarwal spoke next, saying “we are also firm believers that success
comes from loving what you do because it's meaningful and fun, and you can see that from the experience
we create for you each year."

Heavy Hitters Deliver Keynotes on Day One

The keynote speakers who followed were among some of the biggest names in the fintech industry. First to
take the stage for a fireside chat, along with Kayla Tausche, co-host of Squawk Alley on CNBC, was Doug
Feagin, the former Goldman Sachs (GS) banker who now works with Alipay at Ant Financial, both parts of
the larger Alibaba Group (BABA). Alipay is a fast-growing payment service in China, and Feagin took some
real joy in the way his work was helping change people’s lives.
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“One of the most important things about the company...is the importance that we place on financial
inclusion,” said Feagin. “We believe that financial services should be simple, low cost, and available to the
many, not the few. And so that's part of our mission, and we reach out to consumers across China to
provide a global lifestyle that they could have never enjoyed before. So thats been one of the most
rewarding parts of the job."

Following Feagin onto the stage was Pali Bhat, Global Head of Payment Products with Google, who sat
down to speak with Jonathan Weiner.

“This s a very unique time to be in the payment space, as I'm sure all of you agree,” said Bhat, recounting a
story of how he used to pick up things for his parents from a local store in India without having to pay until
the end of the month because his parents were friends with the store owner. “/m super excited that, now
at Google, me and my team [sic] have the opportunity to bring this sort of frictionless, personalized
commerce to users everywhere ..

Next up was Jack Dorsey of Twitter (TWTR) and Square fame to talk about how important it is to “meet the
customer where they are" and adapt to existing behaviors to create a product that really faciitates people’s
lifestyles and integrates into their process rather than the other way around. When Tausche asked Dorsey
what was coming after the mobile phone, he took the opportunity to really double down on how the basic
philosophy of reacting to how customers are living s essential to understanding whatever the next
evolution in payment might be.

“I don't think it's about the mobile phone or the phone in general or any other device or configuration, it's
about constantly meeting people where they are,” said Dorsey.

Following Dorsey, the keynotes kept rolling, with Talbott Roche of Blackhawk Network (HAWK) and Jay S.
Walker, founder of Priceline.com (PCLN) and who is currently working on business travel site Upside,
taking the stage to discuss the developments in the gift card and prepaid space.

Next came Bill Ready of PayPal who came on to discuss how things have progressed at PayPal since it left
eBay (EBAY) and whether or not he's especially concerned about the launch of Vere, a new competitor for
Venmo that recently launched with the backing of a number of major banks. Ready seemed to shrug off
the notion that Venmo was seriously sweating the new competition in the space.

“We all have a common enemy in cash,” said Ready.

‘The first day finally wrapped up with an address from Osama Bedier, former head of Google Wallet, to talk
about his current business venture Poynt, a smart business terminal that provides a tablet and hardware
docking station that can read a wide variety of payment types.
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Taranis Resources Inc.
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