integrate environmental, social and governance matters within their analytical process alongside traditional credit analysis. The
sub-adviser uses this combined “top down” and “bottom up” approach to determine asset class, sector, security, yield curve and
duration positions for the fund.

The fund may, but is not required to, engage in certain investment strategies involving derivatives, such as options, futures, forward
currency contracts and swaps, including, but not limited to, interest rate, total return and credit default swaps. These investment
strategies may be employed as a hedging technique, as a means of altering investment characteristics of the fund’s portfolio (such as
shortening or lengthening duration), in an attempt to enhance returns or for other purposes.

The fund may purchase securities on a when-issued, delayed delivery or forward commitment basis.

The fund may invest its assets in cash, cash equivalent securities or short-term debt securities, repurchase agreements and money
market instruments. Under adverse or unstable market, economic or political conditions, the fund may take temporary defensive
positions in cash and short-term debt securities without limit. Although the fund would do this only in seeking to avoid losses, the
fund may be unable to pursue its investment objective during that time, and it could reduce the benefit from any upswing in the
market. To the extent that the fund has any uninvested cash, the fund would also be subject to risk with respect to the depository
institution holding the cash.

Transamerica Capital Growth: The fund’s sub-adviser, Morgan Stanley Investment Management Inc. (the “sub-adviser”), under
normal circumstances, seeks long-term capital growth by investing primarily in established and emerging companies with
capitalizations within the range of companies included in the Russell 1000 Growth Index, which as of December 31, 2019, was
between $267 million and $1,304 billion. The fund typically invests in a relatively small number of companies.

The sub-adviser seeks to invest in high quality companies it believes have sustainable competitive advantages and the ability to
redeploy capital at high rates of return. The sub-adviser typically favors companies with rising returns on invested capital, above
average business visibility, strong free cash flow generation and an attractive risk/reward. The sub-adviser generally considers selling

an investment when it determines the company no longer satisfies its investment criteria. The sub-adviser also conducts research to
examine how environmental and social initiatives within companies can drive enterprise value by creating growth opportunities,
reducing risk, driving profitability, strengthening durable competitive advantages and/or aligning with secular growth trends. Other
aspects of the investment process include a proprietary, systematic evaluation of governance policies, specifically focusing on
compensation alignment on long-term value creation. The sub-adviser does not treat environmental, social and governance factors as a
deterministic, reductive screen, nor as a portfolio construction tool layered on top of a passive vehicle.

The fund may invest up to 25% of its net assets in securities of foreign issuers, including issuers located in emerging market or
developing countries and securities classified as American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”),
American Depositary Shares (“ADSs”) or Global Depositary Shares (“GDSs”), foreign U.S. dollar denominated securities that are
traded on a U.S. exchange or local shares of non-U.S. issuers. The sub-adviser considers an issuer to be from a particular country if (i)
its principal securities trading market is in that country; (ii) alone or on a consolidated basis it derives 50% or more of its annual
revenue from goods produced, sales made or services performed in that country; or (iii) it is organized under the laws of, or has a
principal office in, that country. By applying these tests, it is possible that a particular company could be deemed to be from more than
one country. The securities in which the fund may invest may be denominated in U.S. dollars or in currencies other than U.S. dollars.
The fund may utilize foreign currency forward exchange contracts, which are derivatives, in connection with its investment in foreign
securities. The fund’s equity investments may include common and preferred stocks, convertible securities and equity-linked securities,
rights and warrants to purchase common stocks, depositary receipts, exchange-traded funds (“ETFs”), and other specialty securities
having equity features.

The fund may purchase and sell certain derivative instruments, such as options, future contracts, options on futures contracts or foreign
currency, contracts for difference, swaps and structured investments, for various portfolio management purposes, including to earn
income, facilitate portfolio management and mitigate risks. Foreign currency option contracts may be used for hedging purposes or
non-hedging purposes in pursuing the fund’s investment objective. In determining compliance with any percentage limitation or
requirement regarding the use or investment of fund assets, the fund will take into account derivative or synthetic instruments or other
positions that, in the judgment of the sub-adviser, have economic characteristics similar to the applicable category of investments.

The fund may invest in initial public offerings. The fund may also invest up to 10% of its assets in real estate investment trusts
(“REITs”) and foreign real estate companies.

The fund may invest its assets in cash, cash equivalent securities or short-term debt securities, repurchase agreements and money
market instruments. Under adverse or unstable market, economic or political conditions, the fund may take temporary defensive
positions in cash and short-term debt securities without limit. Although the fund would do this only in seeking to avoid losses, the
fund may be unable to pursue its investment objective during that time, and it could reduce the benefit from any upswing in the
market. To the extent that the fund has any uninvested cash, the fund would also be subject to risk with respect to the depository
institution holding the cash.
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