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Decision Forecast Overides DCF Drivers F Review WACC Review
8Y3CO Corporation (SYY)
Analyst Notes : Most Attractive Stocks Model Portolio Mar 2020
Oversrides are curently inactive. To review overrides click on the Overrides edit page .

= marks items an this page that can be averridden
#) = marks items on this page that have active overrides in effect

|_Downioad oSV |

Select Forecast To View: | Neutral (Updated 12/12/2017)

Values in Millions except per share amounts | 2: 2021 EY 3: 2022 EY 4: 2023 EY 5: 2024 EY 6: 2025 EY 7: 2026 EY 8: 2027 EY 9: 2028 EY 10: 2029
FCF Present Value 1,426.80 $1,403.16 $1,423.68 §1,481.57 $1,490.61 $1,404.50 $1,480.42 $1,484.35 $1,470.31
FCF Cumulative Prasent Value 12672 §4,500.88 $6,063.56 §7,425.13 $8,024.74 $10,410.24 $11,008.66 $13,302.02 $14,872.32
Terminal Value 8,878.38 $61,233.60 $63,560.37 865,784.98 $68,087.46 $70,470.52 $72,036.00 $75,480.78 $78,131.02
Prasent Value of Terminal Value 4,500.30 $54,667.44 $54,639.40 $54,469.65 $54,268.32 $54,082.73 $53,800.77 $53,716.43 $53,533.71
Corporate Value 7.717.02 $50,107.32 $60,602.96 $61,878.68 $63,102.06 $64,502.07 $65,808.43 $67,100.44 $68,408.03
® Eicess Cash $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
® het Assets from Discontinued Operations $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
® het Deferred Tax Liability 924.42) ($24.42) (824.42) (824.42) (824.42) (824.42) (824.42) (824.42) (824.42)
® het Deferrad Compansation Assets $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
:D:::’F;:: Uneol Subsiciery Assets | ¢p g0 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
® Far Value of Total Debt l0,828.54) 89,828.54) (59,828.54) (59,828.54) (59,828.54) 159,828.54) $9,828.54) 189,828.54) (89,828.54)
@ Fair \ialue of Preferrsd Capital (50.00) ($0.00) (50.00) (50.00) (50.00) ($0.00) (50.00) (50.00) (50.00)
® Fair Value of Minarity Interests 834.07) 834.07) (834.07) 1534.07) (834.07) (834.07) (834.07) (834.07) (834.07)
® vaiue of Outstanding ESO After-Tax $70.52) 1870.52) (870.52) (870.52) (870.52) (§70.52) (870.52) (870.52) (870.52)
® Pensions Net Funded Status 3605.44) ($695.44) (8695.44) ($605.44) ($895.44) ($605.44) ($895.44) (8695.44) ($695.44)
Sharsholder Value 7.064.08 $48,544.23 $48,040.97 851,225.60 $52,540.07 £53,840.99 855,155.44 856,456.45 857,753.04
w 5085 5085 5085 5085 5085 5085 5085 5085 508.5 |
IShlrshnldst Value per Share 892,55 $05.48 89823 $100.74 $103.32 $105.90 $108.47 $111.02 $11357
GAP (Growth Appreciation Period) 2 3 4 5 ] 7 [ 9 10
;’;{:m Loss Exposurs fram Spacial Purpose $0.00 $0.00 $0.00 s0.00 $0.00 sn.00 $0.00 $0.00 s0.00
Decision Page pulls Performance
Hurdles values from below for the
relevant GAPs
Total Operating Revenue CAGR 3.0% 3.4% 36% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6%
Average Economic Eamings Margin 10.1% 10.0% 10.0% 10.0% 10.0% 10.0% 0.9% 9.9% D%
Average ROIC 14.3% 14.3% 14.3% 14.3% 14.2% 14.2% 14.2% 14.2% 14.2%
ROIC {Rsturn On Invested Capital) 14.2% 14.3% 14.2% 14.2% 14.1% 14.1% 14.1% 14.0% 14.0%
@ WACE (Weighted Average Cost of Capital 3.9% 3.9% 3.9% 3.9% 2.9% 3.9% 2.9% 2.9% 29%
Incremental Return on Invested Capital 25.5% 14.3% 13.0% 13.0% 12.5% 13.6% 13.6% 13.6% 13.6%
Averags NOPAT Margin 3.4% 34% 3.4% 3.4% 3.4% 3.4% 3.4% 3.4% 34%
Avg Invested Capital Turna 421 14.20 419 418 4.18 417 417 418 4.15
I NOPAT GAGR 20% 33% 35% 3.6% 3.5% 3.5% 35% 35% 35%
Inwested Capital CAGH 3.3% 38% 39% 3.0% 3.9% 3.9% 3.9% 3.0% 3.9%
FCF CAGR 16.79%6) (10.9%) B9%) (4.5%) 2.7%) (1.8%) 1:2%) 0.7%) 0.3%)
Economic Earnings CAGR 8.2% 88% 8.1% 5.6% 52% 5.0% a8% 4.8% 4.5%




