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Builders FirstSource, Inc. (BLDR)

Analyst Notes : Most Attractive Stocks Model Portfolio Jan 2020

= marks items on this page that can be overridden

€) - marks items on this page that have active overrides in effect

Results Financials Metrics Marked-up Filings

%vemdes are currently inactive. To review overrides click on the Overrides edit page .

Select Forecast To View: | Neutral (Updated 8/13/2019) g

Values in Millions except per share amounts f 2: 2020 EY 3: 2021 EY 4: 2022 EY 5: 2023 EY 6: 2024 EY 7: 2025 EY 8: 2026 EY 9: 2027 EY 10: 2028
FCF Present Value $252.20 $246.44 $239.85 $233.39 $227.11 $220.99 $215.04 $209.25 $203.62
FCF Cumulative Present Value $500.24 $755.68 $995.53 $1,228.92 $1,456.03 $1,677.02 $1,802.06 $2,101.32 $2,304.94
Terminal Value $4,669.15 $4,832.57 $5,001.71 $5,176.77 $5,357.96 $5,545.49 85,739.58 $5,940.47 $6,148.38
Present Value of Terminal Value $4,127.16 $4,016.04 $3,907.92 $3,802.70 $3,700.32 $3,600.70 $3,503.75 $3,409.42 $3,317.63
Corporate Value $4,636.40 $4,771.72 $4,903.44 $5,081.62 $5,156.35 $5,277.72 $5,305.82 $5,510.74 $5,622.56
@ Excess Cash $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
® Net Assets from Discontinued Operations $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
@ Net Deferred Tax Liability (813.78) ($13.78) (813.78) (813.78) (813.78) (813.78) (813.78) (813.78) (s13.78)
@ Net Deferred Compensation Assets $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
:O::p‘:‘m"‘l' n‘;; Unconeolidatad Subdidery Aseets: | 9506 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
@ Fai Value of Total Debt [$1,655.07) {$1,555.07) (81,565.07) {$1,555.07) (81,555.07) {$1,555.07) {81,555.07) {$1,555.07) {81,655.07)
@ Fai Value of Preferred Capital (50.00) (50.00) (80.00) (0.00) 80.00) (80.00) {80.00) (0.00) (50.00)
@ Fai Value of Minority Interests (80.00) (80.00) (80.00) (80.00) {80.00) (80.00) (80.00) (80.00) (80.00)
@ value of Outstanding ESO After-Tax (821.45) (821.45) (821.45) (821.45) (821.45) (821.45) (821.45) (821.45) (821.45)
@ Pensions Net Funded Status $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Shareholder Value $3,046.10 $3,181.42 $3,313.15 $3,441.32 $3,566.05 $3,687.42 $3,805.52 $3,020.44 $4,082.27
.ShmOuang 1158 1158 115.8 1158 1158 115.8 115.8 115.8 115.8
I Shareholder Value per Share $26.31 $27.48 $28.61 $29.72 $30.80 $31.85 $32.87 $33.86 $34.82
GAP (Growth Appreciation Period) 2 3 4 5 6 7 8 9 10
Maoinum Lose Bxposurs from Spacisl Puposs $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Decision Page pulls Performance
Hurdles values from below for the
relevant GAPs
Total Operating Revenue CAGR (1.3%) 0.4% 1.2% 1.6% 2.0% 22% 23% 2.5% 2.6%
Average Economic Eamings Margin 4.0% 4.3% 4.5% 4.7% 4.9% 5.1% 5.4% 5.6% 5.8%
Average ROIC 11.0% 1.2% 11.4% 1.7% 11.9% 121% 12.3% 125% 12.8%
ROIC (Return On Invested Capital) 11.3% 1.7% 124% 12.5% 13.0% 13.4% 13.9% 143% 14.8%
@ WACC (Weighted Average Cost of Capita) 6.4% B.4% 6.4% 8.4% 6.4% 6.4% 6.4% 6.4% 6.4%
w‘m&m Z LE83.9% LI205% L9852% L3852% L9852% L3852% : ﬁ
Average NOPAT Margin 3.8% 3._8% 3.8% 1_8% :LB% :LB% :LB% :E% 3.8%
Average Avg Invested ital Turns. 20 2_98 %)1 &_07 3.13 3.19 3ﬁ24 w 3.36
NOPAT CAGR (1.6%) 0.2% 1.0% 1.5% 1.9% 2.1% 23% 2.4% 2.5%
Invested Capital CAGR 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
FCF CAGR 6.5% 5.6% 5.1% 48% 4.6% 4.4% 43% 42% 41%
Economic Earnings CAGR 28% 48% 55% 5.9% 6.1% 6.2% 6.2% 6.3% 6.3%




