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Rod L. Abbott, CPA PLLC 

Certified Public Accountant 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Trophy Club Municipal Utility District No. 1 
Trophy Club, Texas 

Opinions 

I have audited the accompanying financial statements of the governmental activities, each major fund, and 
the remaining aggregate fund information of the Trophy Club Municipal Utility District No. 1 (the 
"District"), as of and for the year ended September 30, 2022, and the related notes to the financial 
statements, which collectively comprise the District's basic financial statements as listed in the table of 
contents. 

In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the remaining aggregate 
fund information of the Trophy Club Municipal Utility District No. 1 as of September 30, 2022, and the 
respective changes in financial position for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinions 

I conducted my audit in accordance with auditing standards generally accepted in the United States of 
America My responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of my report. I am required to be independent of the 
District, and to meet my other ethical responsibilities, in accordance with the relevant ethical requirements 
relating to my audit. I believe that the audit evidence I have obtained is sufficient and appropriate to provide 
a basis for my audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District's ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

P.O. Box 75 Tom Bean, TX. 75489 (214) 856-9603 rodabbottcpa@hotmail.com 



Auditor's Responsibilities for the Audit of the Financial Statements 

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, I: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the District's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in my judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the District's ability to continue as a going concern for a reasonable 
period of time. 

I am required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that I identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis, General Fund budgetary comparison schedule, pension schedules, and other post­
employment benefit schedules be presented to supplement the basic financial statements. Such information 
is the responsibility of management and, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. I have applied certain limited procedures to the required supplementary information in accordance 
with auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency 
with management's responses to our inquiries, the basic financial statements, and other knowledge I 
obtained during my audit of the basic financial statements. I do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide me with sufficient evidence to 
express an opinion or provide any assurance. 

2 

P.O. Box 75 Tom Bean, TX. 75489 (214) 856-9603 rodabbottcpa@hotmail.com 



Other Information 

My audit was conducted for the purpose of forming an opinion on the basic financial statements of Trophy 
Club Municipal Utility District No. 1. The Texas TCEQ Supplemental Information on pages 41-56 is 
required by the Texas Commission on Environmental Quality as published in the Water District Financial 
Management Guide. The Texas TCEQ Supplemental Information has not been subjected to the auditing 
procedures applied in the audit of the basic financial statements, and accordingly, I do not express an 
opinion or provide any assurance on it. 

Sincerely, 

Rod L. Abbott, CPA PLLC 
Tom Bean, Texas 
January 18, 2023 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Trophy Club Municipal Utility District No. 1, Texas (the "District") Management's Discussion and Analysis 
(MD&A) is a narrative overview and analysis designed to provide the reader a means to identify and 
understand the financial activity of the District and changes in the District's financial position during the 
fiscal year ended September 30, 2022. 

The Management's Discussion and Analysis is supplemental to, and should be considered along with, the 
District's financial statements. 

Financial Highlights 

• At the close of the fiscal year, the assets and deferred outflows of the District exceeded its liabilities 
and deferred inflows by $39,074,449. Of this amount, $14,403,939 is unrestricted net position 
and may be used to meet the District's ongoing commitments. 

• The District's net position increased by $3,227,149 during 2022. Significant contributors to this 
result were water and wastewater charges exceeding their related departmental expenses by 
4,258,909. 

• At the end of the fiscal year, the District's governmental type funds reported a combined fund 
balance of $17,140,724. As of September 30, 2022, the unassigned fund balance of the General 
Fund was $8,994,256. The unassigned fund balance is equal to 10.6 months of2022 General Fund 
expenditures and is considered a very healthy unassigned fund balance. 

Overview of the Financial Statements 

The MD&A is intended to introduce the reader to the District's basic financial statements, which are 
comprised of three components: 1. Government-Wide Financial Statements, 2. Fund Financial Statements, 
and 3. Notes to Basic Financial Statements. The report also contains other required supplementary 
information in addition to the basic financial statements. 

Government-Wide Financial Statements- the government-wide financial statements are designed to provide 
the reader with a general overview of the District's finances in a way that is comparable with financial 
statements from the private sector. The government-wide financial statements consist of two statements: 

1. The Statement of Net Position- This statement presents information on all of the District's assets, 
deferred inflows, deferred outflows, liabilities, and net position. The net position is the difference 
between assets plus deferred outflows less deferred inflows plus liabilities. Over an extended 
period, the increase or decrease in net position will serve as a good indicator of whether the financial 
position of the District is improving or deteriorating. 

2. The Statement of Activities -This statement gives information showing how the District's net 
position has changed during the fiscal year. All revenues and expenses are reported on the full 
accrual basis. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Overview of the Financial Statements - Continued 

Fund Financial Statements - Fund financial statements provide detailed information about the most 
important funds and not about the District as a whole as in the government-wide financial statements. 

The District uses fund accounting to demonstrate compliance with finance related legal requirements which 
can be categorized as governmental fund activities. 

Governmental Funds- All of the District's activities are reported in governmental funds. They are used to 
account for those functions known as governmental activities. But unlike government-wide financial 
statements, governmental fund financial statements focus on how monies flow into and out of those funds 
and their resulting balances at the end of the fiscal year. Statements of governmental funds provide a detailed 
short-term view of the District's general government operations and the basic services it provides. Such 
information can be useful in evaluating a government's short-term financing requirements. 

The District maintains three governmental funds. Information is presented separately in the Governmental 
Funds Balance Sheet and in the Governmental Funds Statement of Revenues, Expenditures, and Changes 
in Fund Balances for the General Fund, Debt Service Fund and Capital Projects Fund. 

The District adopts an annual appropriated budget for the General Fund. A budgetary comparison 
statement is provided for the General Fund to demonstrate compliance with its budget. 

Notes to the Basic Financial Statements - The notes provide additional information that is essential to a full 
understanding of the data presented in the government-wide and fund financial statements. 

Government-wide Financial Analysis 

The Management's Discussion and Analysis highlights the information provided in both the Statement of 
Net Position and Statement of Activities in the government-wide financial statements. It may serve over an 
extended period of time, as a useful indicator of the District's financial position. At the end of the fiscal year, 
the District's assets and deferred outflows exceeded liabilities and deferred inflows by $39,074,449. Of this 
amount, $23,933,288 (61 %) reflects the District's investment in capital assets (e.g., land, buildings, 
machinery and equipment, net of accumulated depreciation), less any related outstanding debt used to 
acquire those assets and unspent bond proceeds, $748,222 (2%) restricted for debt service and capital 
projects, and the remaining $14,403,939 (37%) is unrestricted. 

2022 governmental activities have increased the District's net position by $3,227,149, which amounts 
to a nine-percent (9%) increase in net position for the year ended September 30, 2022. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Government-wide Financial Analysis - Continued 

District operational analysis- The following table provides a summary analysis 
of the District's Statements of Net Position for the fiscal years ended September 
30, 2022 and 2021. 

Table 1 
Condensed Statements of Net Position 

Current and other assets 
Capital assets 

Total assets 

Deferred outflows of resources 

Long-term liabilities 
Other liabilities 

Total liabilities 

Deferred inflows of resources 

Net position: 
Net investment in capital assets 
Restricted 
Unrestricted 

Total net position 
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Governmental Activities 

$ 
FY22 
18,749,584 
44,399,904 
63,149,488 

258,908 

22,637,495 
1,399,980 

24,037,475 

296,471 

23,922,288 
748,222 

14,403,939 

$ 39,074,449 

$ 
FY21 
19,708,025 
41,434,713 
61,142,738 

246,946 

22,679,125 
2,796,979 

25,476,104 

66,280 

21,858,843 
901,509 

13,086,948 

$ 35,847,300 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Government-wide Financial Analysis - Continued 

District operational analysis - The following table provides a summary analysis 
of the District's consolidated operations for the fiscal years ended September 30, 
2022 and 2021. 

Table 2 
Condensed Statements of Activities 

Governmental Activities 
FY22 FY21 

Revenues: 
Program Revenues: 

Charges for services $ 10,937,443 $ 9,386,772 
Operating grants and contributions 
Capital grants and contributions 

General Revenues: 
Property taxes 2,136,367 2,244,471 
Other unrestricted contributions 164,890 
Investment income 95,640 19,894 
Gain on sold assets 21,001 23,975 
Other 92,899 91,429 

13,448,240 11,766,541 
Expenses: 

Water 4,160,522 3,194,919 
Wastewater 2,495,767 2,574,458 
Administration 1,593,047 1,656,575 
Fire protection 1,251,603 903,326 
Non-departmental and Board 102,472 80,631 
Interest on long-term debt 617,680 668,678 

10,221,091 9,078,587 
Excess (deficiency) of revenues 

over expenditures before transfers 3,227,149 2,687,954 

Transfers In (Out) 
Increase in net position 3,227,149 2,687,954 
Net position- October 1 35,847,300 33,159,346 
Net position - September 30 $ 39,074,449 $ 35,847,300 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Financial analysis of the District's funds 

Governmental Funds - the main focus of the District's governmental funds is to 
provide information on the flow of monies to and from the funds, and to note the 
unassigned fund balance, which is a good indicator of resources available for 
spending in the near term. The information derived from these funds is highly useful 
in assessing the District's financial requirements. The unassigned fund balance may 
serve as a useful measure of the District's net resources available for use at the fiscal 
year-end. 

At the end of the fiscal year, the District's governmental funds reported combined 
ending fund balances of $17,140,724, of which 52%, or $8,994,256, is unassigned 
and available to the District for future spending. 

General Fund budgetary highlights 

Revenue: Revenues were $1,065,591 (9.1%) more than budgeted 

Water charges were $810,165 (13.4%) more than budgeted. An exceptional 
Summer drought contributed to this result. 

Expenditures: Expenditures were $147,734 (1.4%) less than budgeted 

Capital Outlay expenditures were$303,951 (13.2%) less than budgeted. 

Water Operations were $259,951 (6.9%) more than budgeted. 
Administration expenditures were $55,387 (4.0%) less than budgeted. 

Capital Asset and Debt Administration 

The District's investment in capital assets for its governmental activities as of 
September 30, 2022 amounted to $44,399,904, net of accumulated depreciation. This 
represents a broad range of capital assets including, but not limited to land, buildings, 
improvements, machinery and equipment, vehicles, water, wastewater treatment, and 
wastewater collection systems. 

Capital assets increased $2,965,191 or 7.2% during 2022 primarily due to $4.6 million 
of new construction in progress for the water and wastewater system. Additional 
information about capital assets may be found in Note 5 in the notes to financial 
statements. 

Debt administration 

Long-Term Debt - at the end of the current fiscal year, the District had $22,530,046 of 
general obligation bonds, revenue bonds, and type A financing leases, which is a 
decrease 7.6% from the previous fiscal year due to $1,863,948 of 2022 principal 
payments. All 2022 debt service requirements were met and the District did not issue any 
new debt during fiscal year 2022. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Economic factors and next year's budgets and rates: 

General Fund 2022 - 2023 budgetary highlights: 

Revenue: The District's 2023 General Fund budgeted revenues reflect a projected increase of 
$1,362,596, or 13.14%, when compared to the District's 2022 adopted budget. 

• Water revenue is budgeted to increase from the $6,033,776 for fiscal year 2022's original 
budget to $6,710,979 for fiscal year 2023 for a total projected increase of$677,203, or 11.22%. 

• Sewer revenue is budgeted to increase from $3,824,4 73 for fiscal year 2022 budget to 
$3,839,686 for fiscal year 2023 for a total projected increase of$15,213, or 0.40%. 

• The District's M&O tax rate decreased from fiscal year 2022 to fiscal year 2023. The fiscal 
year 2023 segregated M&O property tax revenue is budgeted to decrease by ($11,751) for Fire 
and decrease by ($48, 136) for the MUD when com pared 2022. 

Expenses: The District's 2023 General Fund budgeted expenses reflect a projected increase of 
$1,362,596, or 13.14%, when compared to the District's 2022 adopted budget. 

• Wholesale water purchases from the City of Fort Worth is budgeted to increase by $131,520, 
or 5.24%, due to the consumption demands and increased cost for water. 

• The capital outlay budgets collectively increased by $852,000, or 47.46% due to the District's 
proactive asset replacement schedule and the continued inflation cost for service and materials. 

• The maintenance and repair budgets collectively increased by $187,900, or 3 7. 76% due to more 
required repairs caused by an increased demand on the system. 

• The electricity budgets collectively increased by $231,305, or 77.71% due the District's current 
provider contract expiring and new significant rate increase. 

• The District's budgeted personnel cost collectively decreased by ($158,698), or 7.23% due to 
the reduction in FTE in both Wastewater and Water combined with COLA increase and new 
employee benefit rates. 

Overall: The District's 2023 General Fund operational budget is anticipated to have revenues 
of$11,733,354 and expenses of$11,733,354 for a total projected net of$0 for the year. 

Debt Service Fund 2022 - 2023 budgetary highlights: 

• The District's Debt Service expenses are budgeted to increase from $2,264,892 in fiscal year 
2022 to $2,269,673 budgeted for fiscal year 2023 for a total increase of$4,781, or 0.21 %. 

• Property tax revenues collected for Debt Service are budgeted to increase from $690,667 in 
fiscal year 2022 to $696,446 budgeted in fiscal year 2023 for a total increase of 5, 779, or 0.83 %. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Sewer and Water Rates highlights: 

Effective April 1, 2022, the sewer volumetric rates were decreased for both the commercial and 
residential customers by the District's Board of Directors to reflect the updated winter average 
calculations. An increase in both the water base and volumetric rates were adopted for 
residential and commercial customers effective October 1st, 2023. 

Requests for information 

This financial report is designed to provide a general overview of the District's 

consolidated finances for all interested parties. Questions concerning any of the 

information in this report or requests for additional information should be directed to 

the Trophy Club Municipal Utility District No. 1, Finance Manager, 100 Municipal 

Drive, Trophy Club, Texas 76262. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
Statement of Net Position 

September 30, 2022 

Governmental 
Activities 

Assets 

Cash and cash equivalents $ 6,071,244 

Investments 7,444,400 

Restricted assets: 

Restricted cash 328,600 

Restricted investments 3,273,422 

Prepaid assets 3,880 

Receivables: 
Accounts receivables- net 1,368,491 

Property taxes 21,474 

Net pension asset 238,073 

Capital assets: 

Non-depreciable capital assets 10,162,805 

Depreciable capital assets (net) 34,237,099 

Total assets 6321492488 

Deferred outflows of resources 
Deferred outflows of resources - OPEB 10,051 

Deferred outflows of resources - Pension 248,857 

Total deferred outflows of resources 258,908 

Liabilities 

Accounts payable 993,236 

Accrued liabilities 27,478 

Interest payable 50,666 

Customer meter deposits 328,600 

Non-current liabilities: 

Due within one year 1,782,648 

Due in more than one year 20,821,601 

OPEB liability 33,246 
Total liabilities 24,037,475 

Deferred inflows of resources 

Deferred inflows of resources - OPEB 6,204 

Deferred inflows of resources - Pension 290,267 

Total deferred inflows of resources 296,471 

Net Position 

Net investment in capital assets 23,922,288 

Restricted for: 

Capital projects 660,318 
Debt service 87,904 

Unrestricted 14,403,939 

Total net position $ 39,074,449 

The accompanying notes are an integral part of these financial statements. 
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Functions/Programs 

Primary government: 

TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
Statement of Activities 

For the Year Ended September 30, 2022 

Expenses 

Charges for 

Services 

Governmental Activities 

Program Revenues 

Operating 

Grants and 

Contributions 

Capital 

Grants and 

Contributions 

Governmental activities: 

Water operations $ 4,160,522 

Wastewater operations 2,495,767 

Administration 1,593,047 

Fire protection 1,251,603 

Non-departmental 99,721 

Board of directors 2,751 

Interest on long-term debt 617,680 

Total governmental activities $ 10,221,090 

$ 6,949,835 $ 

3,965,364 

22,245 

$ 10,937,443 $ 

General revenues: 

Property taxes 

$ 

$ 

Contributions not restricted to specific programs 

Investment earnings 

Miscellaneous 

Gain on sale of assets 

Total general revenues 

Change in net position 

Net position- beginning 

Net position - ending 

The accompanying notes are an integral part of these financial statements. 
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Net (Expense) 

Revenue and 
Changes in Net 

Position 

$ 

$ 

Total 

Governmental 

Activities 

2,789,312 

1,469,597 

(1 ,570,802) 

(1,251,603) 

(99,721) 

(2,751) 

(617,680) 

716,353 

2,136,367 

164,890 

95,640 

92,899 

21,001 

2,510,796 

3,227,149 

35,847,300 

39,074,449 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 

BALANCESHEET­
GOVERNMENTALFUNDS 

SEPTEMBER 30, 2022 

Debt Capital 

General Service Projects 

Fund Fund Fund 

Assets 

Cash $ 6,071,244 $ $ 

Investments 7,444,400 

Restricted assets: 

Restricted cash 328,600 

Restricted investments 87,904 3,185,518 

Prepaid assets 3,880 

Receivables: 

Accounts receivable - net 1,368,491 

Property taxes 14,180 7,294 
Due from other funds 81,691 

Total assets $ 15,312,486 $ 95,198 $ 3,185,518 

Liabilities 

Current liabilities: 

Accounts payable $ 834,640 $ $ 158,596 

Accrued payroll liabilities 27,478 
Customer deposits 328,600 
Due to other funds 81,691 

Total current liabilities 1,190,718 240,287 

Deferred Inflows of Resources 

Unavailable revenue - Property taxes 14,179 7,294 

Total deferred inflows of resources 14,179 7,294 

Fund Balances 
Non-spendable: 

Prepaid assets 3,880 

Restricted for: 

Debt service 87,904 

Capital projects 2,945,232 

Assigned for: 

Capital projects 5,109,453 

Unassigned 8,994,256 

Total fund balances 14,107,588 87,904 2,945,232 

Total liabilities, deferred inflows of 
resources, and fund balances $ 15,312,486 $ 95,198 $ 3,185,518 

The accompanying notes are an integral part of these financial statements. 
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Total 

Governmental 

Funds 

$ 6,071,244 

7,444,400 

328,600 

3,273,422 

3,880 

1,368,491 

21,474 
81,691 

$ 18,593,202 

$ 993,236 

27,478 
328,600 

81,691 

1,431,005 

21,473 

21,473 

3,880 

87,904 

2,945,232 

5,109,453 

8,994,256 

17,140,724 

$ 18,593,202 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 

Reconciliation of the Governmental Funds Balance Sheet 

to the Statement of Net Position 

at September 30, 2022 

Fund balances of governmental funds 

Amounts reported for governmental activities in the statement of net position 
are different because: 

Capital assets used in governmental activities are not financial resources and, 
therefore, are not reported in the funds. 

Deferred outflows of resources related to pension and OPEB balances do not 

provide current financial resources and, therefore, are not reported in the 
governmental funds. 

Deferred inflows of resources related to pension and OPEB balances do not 
require the use of current financial resources and, therefore, are not reported 
in the governmental funds. 

Long-term liabilities are not due and payable in the current period and, 
therefore, are not reported in the funds. 

Accrued interest payable for governmental-type long-term debt is recognized 
in the governmental activities in the statement of net position. 

The District's net pension asset balance does not provide current financial 
resources and, therefore, is not reported in the governmental funds. 

Property tax receivables not received within sixty days after fiscal year-end 
are deferred income on the fund financial statements, but these amounts are 
realized as income on the government-wide financials. 

Net position of governmental activities 

$ 

$ 

17,140,724 

44,399,904 

258,908 

(296,471) 

(22,637,495) 

(50,666) 

238,073 

21,473 

39,074,449 

The accompanying notes are an integral part of these financial statements. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
Statement of Revenues, Expenditures, and 

Changes in Fund Balances - Governmental Funds 

For the Year Ended September 30, 2022 

Debt Capital 
General Service Projects 

Fund Fund Fund 
Revenues 

Water charges $ 6,843,941 $ $ 
Wastewater charges 3,965,364 
Property taxes 1,434,197 704,644 
Intergovernmental 164,890 
Late charges 105,893 
Rental income 14,146 
Inspections and other charges for services 8,099 
Other revenue 92,899 
Investment earnings 66,251 7,980 21,410 

Total revenues 12,695,679 712,624 21,410 

Expenditures 
Current: 

Water 4,025,300 
Wastewater 1,530,667 
Administration 1,322,101 
Fire 918,658 
Non-departmental 99,721 
Board of directors 2,751 

Capital outlays 2,000,049 2,705,843 
Debt service: 

Principal retirement 238,950 1,625,000 
Interest and fees 10,213 639,139 

Total expenditures 10,148,410 2,264,139 2,705,843 
Excess of revenues over (under) expenditures 2,547,269 (1,551,515) (2,684,434) 

Other financing sources (uses) 
Proceeds from sold assets 21,001 
Transfers in 1,574,226 
Transfers (out) {1,574,226) 

Total other financing sources( uses) {1,553,225) 1,574,226 

Net changes in fund balances 994,044 22,711 (2,684,434) 
Fund balances - beginning 13,113,544 65,193 5,629,665 
Fund balances - ending $ 14,107,588 $ 87,904 $ 2,945,232 

The accompanying notes are an integral part of these financial statements. 
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Total 
Governmental 

Funds 

$ 6,843,941 
3,965,364 
2,138,841 

164,890 
105,893 

14,146 
8,099 

92,899 
95,640 

13,429,712 

4,025,300 
1,530,667 
1,322,101 

918,658 
99,721 

2,751 
4,705,892 

1,863,950 
649,352 

15,118,392 
(1,688,680) 

21,001 
1,574,226 

(1,574,226) 

21,001 

(1,667,678) 
18,808,403 

$ 17,140,724 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
Reconciliation of the Statement of Revenues, 

Expenditures, and Changes in Fund Balances of Governmental Funds 
To the Statement of Activities 

For the Year Ended September 30, 2022 

Amounts reported for governmental activities in the statement of activities are different 
because: 

Net change in fund balances - total governmental funds $ (1 ,667 ,678) 

Governmental funds report capital outlays as expenditures. However, in the statement of activities, 
the cost of those assets is allocated over their estimated useful lives and reported as depreciation 
expense. This is the amount by which capital outlay expense exceeded depreciation expense in the 
fiscal year. 

Accrued interest does not require the use of current financial resources and, therefore, is not 

reported as an expenditure in the governmental funds. This is the (increase) decrease in accrued 

interest. 

Principal payments on long-term debt are an expenditure for the governmental funds, but this 
expenditure is a reduction of long-term debt for the government-wide financial statements. 

Various other reclassifications and eliminations are necessary to convert from the modified accrual 
basis of accounting to accrual basis of accounting. These include recognizing a $2,4 7 4 decrease in 
deferred revenue, and various other smaller items. The net effect of these reclassifications is to 
decrease net position. 

Modifications are necessary to convert from the modified accrual basis of accounting to accrual 
basis of accounting for OPEB and pension expense. The net effect of these adjustments is to 
increase net position. 

Change in net position of governmental activities: 

The accompanying notes are an integral part of these financial statements. 
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$ 

2,981,933 

6,689 

1,863,950 

(5,623) 

47,879 

3,227,149 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

Government-Wide and Fund Financial Statements 

Fund Financial Statements 

General Fund 

Debt Service Fund 

18 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

Capital Projects Fund 

Measurement Focus and Basis of Accounting 

Cash and Investments 

19 



Capital Assets 

TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

Asset Category 

Buildings 
Improvements other than Buildings 

Machinery and Equipment 
Vehicles 

Water & Wastewater Infrastructure 

Depreciable 
Life in Years 

50 
15-30 

5-15 
6-12 

30-65 

Compensated Absences 
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Net Position 

Estimates 

Fund Balances 

TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

purposes 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

K. Accounts Receivable and Allowances for Bad Debt 

Accounts receivable consists primarily of receivables related to water and sewer services. Accounts 
receivable includes an accrual for unbilled revenue earned during the month of September 2022. Trade 
accounts receivable are evaluated periodically for collectability based on customer history and current 
economic conditions. When considered necessary, an allowance is made for doubtful accounts. 

NOTE 2. CASH AND INVESTMENTS 

Deposits with financial institutions $ 6,399,244 

Unrestricted Te:xPool investments 7,444,400 

Restricted Te:xPool investments 2,486,201 

Restricted BOK Financial investments 787,221 

Petty cash 600 

Total Cash and Investments $ 17,117,665 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 2. CASH AND INVESTMENTS CONTINUED 

Disclosures Relating to Interest Rate Risk 

Weighted A vg. 
Investment Type Carrying Amount Maturity 
TexPool Pooled Investments 
BOK Financial- U.S. Securities 

$ 9,930,600 24 days 
13 days $ 787,221 

Disclosures Relating to Credit Risk 

Investment Type Carrying Amount 
TexPool Pooled Investments $ 9,930,600 
BOK Financial- U.S. Securities $ 787,221 

Mirrimum 
Legal Rating 

AAAm 
AAAm 

Rating at 
Year-End 
A A Am 
AAAm 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 2. CASH AND INVESTMENTS CONTINUED 

Custodial Credit Risk 

Investment in State Investment Pools 

The TexPool and the mutual fund investments are measured at amortized cost and are exempt for 
fair value reporting under GASB Statement No. 72, Fair Value Measurement and Application. 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

NOTE 3. ACCOUNTS RECEIVABLE 

Water sales 

Wastewater sales 

Unbilled receivables 

Refuse (as an agent for the Town of Trophy Club) 

Storm drainage (as an agent for the Town of Trophy Club) 

Refuse tax (as an agent for the Town of Trophy Club) 

PID surcharge (as an agent for the Town of Trophy Club) 

Property taxes 

Other 

Gross receivables 
Less: Allowance for uncollectables 

Net receivables 

NOTE 4. INTERFUND TRANSFERS AND BALANCES 

Transfers To Amount Purpose 

$ 730,810 

335,935 

158,082 

87,867 

42,217 

7,537 

14,132 

21,474 

3,963 

1,402,016 

(12,051) 

$ 1,389,965 

Transfers From 
General Fund Debt Service Fund 

Total: 
$ 1,574,226 Debt service assistance 
$ 1,574,226 

Interfund due to/due from balances as of September 30, 2022 are as follows: 

Fund 
General Fund 
Capital Projects Fund 

Due From 
Other Funds 

$ 81,691 

$ 81,691 

Due To Other 
Funds 

81,691 
$ 81,691 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 5. CAPITAL ASSETS 

$ 648,178 $ $ $ 648,178 

(370,685) 8,649,949 

864,678 

5,864,568 4,668,922 

80,417 

1,723,959 

35,570,145 (1,668,470) 
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864,678 

(370,685) 10,162,805 

41,293 

288,600 

(6,581) 

(34,799) 

335,424 

3,535,137 

600,776 

3,044,563 

2,643,563 

2,787,645 

14,056,578 

22,497,150 

4,541,890 

917,369 

336,310 

1,589,866 

2,342,353 

1,926,797 

4,991,590 

5,444,050 

1,921,868 

19,470,203 

34,237,099 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 

NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 5. CAPITAL ASSETS- CONTINUED 

Governmental activities: 

General government 
Water operations 
Wastewater operations 
Fire department 

$ 332,945 

Wastewater collection systems 
Total depreciation expense 

NOTE 6 LONG-TERM DEBT 

258,773 
981,059 

83,299 
67,883 

$ 1,723,959 

Interest Maturity Due Within 
Rate(%) Date Outstanding One Year 

General Obligation Bonds 
Series 2012 Refunding Bonds 2.0-3.0% 8/3112023 $ 250,000 $ 250,000 
Series 2013 Tax Bonds 2.0-3.0% 8/3112023 215,000 215,000 
Series 2014 Tax Bonds 1.5-3.5% 8/3112034 4,005,000 280,000 
Series 2020 Refunding Bonds 1.30% 8/3112031 1,090,000 115,000 

Revenue Bonds 
Series 2015 Bonds 2.0-3.25% 8/3112035 6,700,000 420,000 
Series 2016 Bonds 0.5-2.2% 8/3112036 3,365,000 220,000 
Series 2019 Bonds 3.0-3.5% 8/3112049 6,765,000 165,000 

Tme A Financing Leases 
Freightliner Truck Lease 2.95% 2/112023 74,144 74,144 
Camera Van Lease 3.95% 2/112024 65,902 43,504 

Total long-term debt: $ 22,530,046 $ 1,782,648 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

NOTE 6. LONG-TERM DEBT- CONTINUED 

Beginning 
Balance Additions Reductions Ending Balance 

Governmental activities: 
General Obligation Bonds $ 6,395,000 $ $ (835,000) $ 5,560,000 
Revenue Bonds 17,620,000 (790,000) 16,830,000 
Net Bond Premium (Discount) 24,982 (24,982) 
Type A Financing Leases 378,994 (238,948) 140,046 
Compensated Absences 62,817 11,388 74,205 

Total Governmental activities long-term debt: $ 24,481,793 $ 11,388 $ (1,888,930) $ 22,604,251 

General Obligation and Revenue Bonds 
Fiscal Year Ending Princi2al Interest Totals 

2023 $ 1,665,000 $ 601,321 $ 2,266,321 
2024 1,235,000 563,127 1,798,127 
2025 1,265,000 538,295 1,803,295 
2026 1,285,000 511,555 1,796,555 
2027 1,325,000 482,948 1,807,948 

2028-2032 7,085,000 1,904,154 8,989,154 
2033-2037 4,835,000 932,696 5,767,696 
2038-2042 1,370,000 526,331 1,896,331 
2043-2047 1,605,000 288,850 1,893,850 
2048-2049 720,000 37,531 757,531 

Totals: $ 22,390,000 $ 6,386,808 $ 28,776,808 

Due Within 
One Year 

$ 860,000 
805,000 

117,648 

$ 1,782,648 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 6. LONG-TERM DEBT- CONTINUED 

Fiscal Year Ending Se12tember 30 Principal Interest 
2023 $ 117,648 $ 3,271 $ 
2024 22,398 442 

Total Financing Lease Debt Service: $ 140,046 $ 3,713 $ 

NOTE 7. RISK MANAGEMENT 

NOTE 8. RETIREMENT PLAN 
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Totals 
120,919 
22,840 

143,759 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 8. RETIREMENT PLAN - CONTINUED 

Contributions 

Actuarial Assumptions 

The total pension liability in the December 31, 2021 actuarial valuation was determined using the following 
actuarial assumptions: 

Valuation Date: December 31, 2021 

Actuarial Cost Method: Entry Age Normal 

Asset Valuation Method: 

Smoothing Period 5 Years 

Recognition Method Non-asymptotic 

Corridor None 

Inflation: 2.50% 

Salary Increase: 4. 70% 

Investment Rate of Return: 7.50% (net) 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 8. RETIREMENT PLAN- CONTINUED 

Discount Rate 

The discount rate used to measure the total pension liability was 7.60%. There was no change in the discount rate 
since the previous year, The projection of cash flows used to determine the discount rate assumed that contributions 
from plan members and those of the contributing employers and the non-employer contributing entity are made at 
the statutorily required rates, Based on those assumptions, the pension plan's fiduciary net position was projected 
to be available to make all future benefit payments of current plan members, Therefore, the long-term expected rate 
of return on pension plan investments was applied to all periods of projected benefit payments to determine the total 
pension liability. The long-term rate of return on pension plan investments is 7.60%, The long-term expected rate 
of return on pension plan investments was determined using a building-block method in which best-estimates ranges 
of expected future real rates of return (expected returns, net of pension plan investment expense and inflation) are 
developed for each major asset class. These ranges are combined to produce the long-term expected rate of return 
by weighting the expected future real rates of return by the target asset allocation percentage and by adding expected 
inflation. 

Best estimates of geometric real rates of return for each major asset class included in the Systems target asset 
allocation as of December 31, 2021 are summarized below: 

Geometric 
Target Real Rate 

Asset Class Benchmark Allocation of Return 

U.S. Equities Dow Jones U.S. Total Stock Market Index 11.50% 3.80% 
Global Equities MSCI World (net) Index 2.50% 4.10% 
Int'l Equities- Developed Markets MSCI World Ex USA (net) Index 5.00% 3.80% 
Int'l Equities - Emerging Markets MSCI Emerging Markets (net) Index 6.00% 4.30% 
Investment Grade Bonds Bloomberg Bare lays U.S. Aggregate Bond Index 3.00% -0.85% 
Strategic Credit FTSE High-Yield Cash-Pay Capped Index 9.00% 1.77% 
Direct Lending S&P ILSTA Leveraged Loan Index 16.00% 6.25% 

Distressed Debt Cambridge Associates Distressed Securities Index 4.00% 4.50% 
REIT Equities 67% FTSE NAREIT Equity REITs Index+ 33% S&P Global REIT Index 2.00% 3.1 00/o 
Master Limited Partnerships Alerian MLP Index 2.00% 3.85% 
Private Real Estate Partnerships Cambridge Associates Real Estate Index 6.00% 5.100/o 

Private Equity Cambridge Associates Global Private Equity & Venture Capital Index 25.00% 6.80% 

Hedge Funds Hedge Fund Research, Inc. Fund of Funds Composite Index 6.00% 1.55% 
Cash Equivalents 90-Day U.S. Treasury 2.00% -1.05% 

Discount Rate Sensitivity Analysis 

The following schedule shows the impact of the Net Pension Liability (Asset) if the discount rate used was 1% less 
than and I% greater than the discount rate that was used (7.60%) in measuring the Net Pension Liability: 

Current 
1% Decrease Discount Rate 1% Increase 

6.60% 7.60% 8.60% 

Net pension liability (asset) $ 148,894 $ (238,073) $ (560,957) 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 8. RETIREMENT PLAN- CONTINUED 

Changes in the Net Pension Liability (Asset) Increase (Decrease) 
Plan 

Total Fiduciary 
Pension Net Position 

Liability (a) (b) 
Balances at 12/3112020: $ 2,088,961 $ 2,058,271 
Changes for the year: 

Service cost 227,965 
Interest 175,365 
Effect of plan changes 
Effect of economic/demographic gains or losses 27,195 
Effect of assumptions changes or inputs 7,163 
Refund of contributions (3,339) (3,339) 
Benefit payments (15,991) (15,991) 
Administrative expenses (1,485) 
Member contributions 98,621 
Net investment income 475,821 
Employer contributions 127,080 
Other changes 6,414 

Balances at 12/31/2021: $ 2,507,319 $ 2,745,392 

Net Pension 
Liab./(Asset) 

(a)- (b) 
$ 30,690 

227,965 
175,365 

27,195 
7,163 

1,485 
(98,621) 

(475,821) 
(127,080) 

(6,414) 
$ (238,073) 

Deferred Inflows I Outflows ofResources De fe rre d Inflows Deferred Outflows 
of Resources of Resources 

Difference between expected and actual experience $ 7,007 $ 45,038 
Changes of assumptions 92,413 
Net difference between projected and actual earnings 283,260 
Contributions subsequent to the measurement date NIA 111,406 

Totals: $ 290,267 $ 248,857 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 8. RETIREMENT PLAN- CONTINUED 

Fiscal Year Ending: 
2023 
2024 
2025 
2026 
2027 
Thereafter 

NOTE 9. OTHER POST-EMPLOYMENT BENEFITS 

$ 

$ 

(34,062) 
(52,957) 
(35,126) 
(30,671) 

(152,816) 

Inactive employees or beneficiaries current]y receiving benefits: 2 
Inactive employees entitled, but not yet receiving benefits: 5 

Active employees: 19 
Total: 26 

Total OPEB Liability 

The District's total OPEB liability was determined by an actuarial valuation dated December 31, 2021. Estimates 
include assumptions about future employment, mortality, and the healthcare cost trend. Amounts determined 
regarding the funded status of the plan and the annual required contributions (ARC) of the employer are subject to 
continual revisions as actual results are compared with past expectations and new estimates are made about the 
future. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2022 

NOTE 9. OTHER POST-EMPLOYMENT BENEFITS- CONTINUED 

Below is a schedule of significant assumptions used to estimate the District's ARC: 

Valuation Date: 
Amortization Method: 
Discount Rate: 
Disability: 
Mortality: 

Depositing Members 

Retirees/Beneficiaries 

Disabled Retirees 

Discount Rate 

December 31, 2021 
Straight-Line Over Expected Working Life 
2.06o/o 
Custom rates based on TCDRS experience 

90% of RP-20 14 Active Employee Mortality Table for males and 90% 
ofthe RP-2014 Active Employee Mortality Table for females, projected 
with 110% of the MP-2014 Ultimate scale after 2014. 

130% of the RP-2014 Healthy Annuitant Mortality Table for males and 
110% of the RP-20 14 Healthy Annuitant Mortality Table for females, 
both projected with 110% of the MP-2014 Ultimate scale after 2014. 

130% of the RP-2014 Disabled Annuitant Mortality Table formulas and 
115o/o of the RP-2014 Disabled Annuitant Mortality Table for females, 
both projected with 110% of the MP-2014 Ultimate scale after 2014. 

The discount rate is based on a yield or index for 20-year, tax-exempt general obligation municipal bonds with an 
average rating of AA/ Aa or better for benefits not covered by plan assets. The 20 Year Bond GO Index published 
by bondbuyer.com was used in determining the discount rate used to measure the Total OPEB Liability as of 
December 31, 2021 (measurement date under GASB 75). At this date, the discount rate was 2.06%. 

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate 

The following presents the District's Total OPEB Liability if it were calculated using a discount rate that is 1% 
point lower (1.06%) or 1% point higher (3.06o/o) than the current rate, for measurement period ended December 31, 
2021: 

Current 
1% Decrease Discount Rate 1% Increase 

1.06% 2.06% 3.06% 
Total OPEB liability $ 41,880 $ 33,246 $ 26,685 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
NOTES TO BASIC FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

NOTE 9. OTHER POST-EMPLOYMENT BENEFITS- CONTINUED 

Deferred Inflows I Outflows of Resources Deferred Inflows Deferred Outflows 
ofResources of Resources 

Difference between expected and actual experience $ 5,044 $ 
Changes of assumptions 1,160 7,193 
Net difference between projected and actual earnings 
Contributions subsequent to the measurement date N/A 2,858 

Totals: $ 6,204 $ 10,051 

as 

Fiscal Year Ending: 
2023 $ 202 
2024 204 
2025 112 
2026 596 
2027 (125) 
Thereafter 

$ 989 

NOTE tO. SUBSEQUENT EVENTS 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance- Budget and Actual- General Fund 
For the Year Ended September 30, 2022 

Actual 
Original Budget Final Bud~et Amounts 

Revenues 
Water charges $ 6,033,776 $ 6,033,776 $ 6,843,941 
Wastewater charges 3,874,473 3,874,473 3,965,364 
Property taxes 1,406,022 1,406,022 1,434,197 
Intergovernmental 165,537 165,537 164,890 
Late charges 94,826 94,826 105,893 
Rental income 14,146 14,146 14,146 
Inspections and other charges for services 19,308 19,308 8,099 
Other revenue 7,000 7,000 92,899 
Investment earnings 15,000 15,000 66,251 

Total revenues 11,630,088 11,630,088 12,695,679 

Expenditures 
Current: 

Water 3,725,349 3,765,349 4,025,300 
Wastewater 1,572,960 1,517,960 1,530,667 
Administration 1,377,488 1,377,488 1 ,322, 101 
Fire 919,700 919,700 918,658 
Non-departmental 185,705 150,705 99,721 
Board of directors 11,780 11,780 2,751 

Capital outlays 1,795,000 2,304,000 2,000,049 
Debt service: 

Principal retirement 237,344 237,344 238,950 
Interest and fees 11,818 11,818 10,213 

Total expenditures 9,837,144 10,296,144 10,148,410 
Excess of revenues over (under) expenditures 1,792,944 1,333,944 2,547,269 

Other financing sources (uses) 
Proceeds from sold assets 10,000 25,000 21,001 
Transfers in 
Transfers (out) ( 1,860,644) ~1,860,6442 (1,574,2262 

Total other financing sources (uses) (1,850,644) (1,835,6442 (1,553,225) 

Net changes in fund balances (57,700) (501,700) 994,044 
Fund balances - beginning 13,113,544 13,113,544 13,113,544 
Fund balances - ending $ 13,055,844 $ 12,611,844 $ 14,107,588 

The accompanying notes are an integral part of these financial statements. 
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Variance with 
Final Budget -

Positive 
(Ne~ative) 

$ 810,165 
90,891 
28,175 

(647) 
11,067 

(0) 
(11,209) 
85,899 
51,251 

1,065,591 

(259,951) 
(12,707) 
55,387 

1,042 
50,984 

9,029 
303,951 

(1,606) 
1,605 

147,734 
1,213,325 

(3,999) 

286,418 

282,419 

$ 1,495,744 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS (LAST TEN MEASUREMENT YEARS) 
TEXAS COUNTY AND DISTRICT RETIREMENT SYSTEM 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

December December December December December December December December 
31,2021 31,2020 31,2019 31,2018 31,2017 31,2016 31,2015 ~2014 

Total Pension Liability 
Service cost $ 227,965 $ 183,103 $ 164,365 $ 153,752 $ 176,975 $ 200,990 $ 150,689 $ 170,600 
Interest on total pension liability 175,365 145,931 121,767 100,515 83,553 57,230 41,351 27,449 
Effect of plan changes - - - - - - (22,086) 

Difference between expected and actual experience 27,195 21,485 8,770 13,723 (25,170) (9,790) (11,320) (7,057) 
Effect of assumptions changes or inputs 7,163 127,091 - - 5,971 - 7,686 
Benefit payments/Refund of contributions (19,329) (14,049) (16,533) (15,970) (1,695) (2,091) (1,902) (3,156) 

Net Change in Total Pension Liability 418,359 463,561 278,369 252,020 239,634 246,339 164,418 187,836 

Total pension liability, beginning 2,088,961 1,625,400 1,347,031 1,095,011 855,377 609,038 444,620 256,784 
Total pension liability, ending $ 2,507,320 $ 2,088,961 $ 1,625,400 $ 1,347,031 $ 1,095,011 $ 855,377 $ 609,038 $ 444,620 

Fiduciary Net Position 
Employer contributions 127,080 122,021 103,641 94,803 102,802 95,185 97,043 93,694 
Member contributions 98,621 94,695 80,287 73,880 79,868 78,388 78,171 74,784 
Investment income (net of expenses) 475,821 173,686 212,168 (19,840) 126,587 46,440 (15,011) 18,561 
Benefit payments/Refund of contributions (19,329) (14,049) (16,533) (15,970) (1,695) (2,091) (1,902) (3,156) 
Administrative expenses (1,485) (1,506) (1,278) (1,039) (769) (505) (394) (285) 
Other 6,414 6,162 5,966 4,667 2,418 19,889 (47) (21) 

Net Change in Fiduciary Net Position 687,122 381,009 384,251 136,501 309,211 237,306 157,860 183,577 

Fiduciary Net Position, beginning 2,058,271 1,677,262 1,293,011 1,156,510 847,300 609,994 452,134 268,557 
Fiduciary Net Position, ending 2,745,393 2,058,271 1,677,262 1,293,011 1,156,511 847,300 609,994 452,134 -
Net pension liability I (asset), ending $ (238,073) $ 30,690 $ (51,862) $ 54,020 $ (61,500) $ 8,077 $ (956) $ (7,514) 

Fiduciary net position as a percentage of total pension 
liability 109.50% 98.53% 103.19% 95.99% 105.62% 99.06% 100.16% 101.69% 
Covered-employee payroll $ 1,408,871 $ 1,352,780 $ 1,150,893 $ 1,055,433 $ 1,140,976 $ 1,119,822 $ 1,116,721 $ 1,068,342 

Net pension liability as a percentage of covered payroll -16.90% 2.27% -4.51% 5.12% -5.39% 0.72% -0.09% -0.70% 

Note 1 - GASB 68 requires that information on this schedule be presented on the measurement date basis, which is on a calendar year basis. This schedule will also ultimately present the 
last ten years of information. The measurement year 2014 is the first year for which this information is available. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
SCHEDULE OF EMPLOYER PENSION CONTRIBUTIONS (LAST TEN FISCAL YEARS) 
TEXAS COUNTY AND DISTRICT RETIREMENT SYSTEM 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

2022 2021 2020 

Contractually required contributions $ 148,867 $ 117,151 $ 97,337 

Contributions in relation to the contractually 
required contributions 148,867 122,021 103,641 

Contribution deficiency (excess) $ - $ (4,870) $ (6,304) 

District's covered-employee payroll $ 1,436,437 $ 1,352,780 $ 1,146,956 

Contributions as a percentage of covered 
employee payroll 10.4% 9.0% 9.0% 

$ 

$ 

$ 

2019 2018 2017 2016 2015 

92,561 $ 102,802 $ 97,875 $ 97,043 $ 93,694 

94,803 102,802 97,875 97,043 93,694 -
(2,242) $ - $ - $ - $ -

1,055,433 $ 1,140,976 $ 1,119,822 $ 1,116,721 $ 1,068,342 

9.0% 9.0% 8.7% 8.7% 8.8% 

GASB 68 requires that information on this schedule be presented on the District's fiscal year basis. This schedule will also ultimately present the last ten years of information. 2014 is the first 
year for which this information is available. 
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2014 

$ 84,476 

198,219 

$ (113,743) 

$ 963,243 

20.6% 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY AND RELATED RATIOS (LAST TEN MEASUREMENT YEARS) 
TEXAS COUNTY AND DISTRICT RETIREMENT SYSTEM 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

December December December December 
31,2021 31,2020 31,2019 31,2018 

Total OPEB Liability 
Service cost $ 4,121 $ 3,314 $ 2,241 $ 2,503 
Interest on total pension liability 736 771 778 669 
Effect of plan changes 
Difference between expected and actual experience (2,610) (2,345) (1,422) (678) 
Effect of assumptions changes or inputs 408 4,033 6,476 (2,704) 
Benefit payments/Refund of contributions 

Net Change in Total OPEB Liability 2,655 5,773 8,073 (210) 

Total OPEB liability, beginning 30,591 24,818 16,745 16,955 
Total OPEB liability, ending $ 33,246 $ 30,591 $ 24,818 $ 16,745 -
Covered payroll $ 1,408,871 $ 1,352,780 $ 1,150,893 $ 1,055,433 

Total OPEB liability as a percentage of covered payroll 2.36% 2.26% 2.16% 1.59% 

December 
_lh2017 

$ 2,889 
595 

(321) 
946 

4,109 

12,846 
$ 16,955 

$ 1,140,976 

1.49% 

Note 1 - GASB 75 requires that information on this schedule be presented on the measurement date basis, which is on a calendar year basis. This schedule 
will also ultimately present the last ten years of information. The measurement year 2017 is the first year for which this information is available. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
SCHEDULE OF EMPLOYER OPEB CONTRIBUTIONS (LAST TEN FISCAL YEARS) 
TEXAS COUNTY AND DISTRICT RETIREMENT SYSTEM 
FOR THE YEAR ENDED SEPTEMBER 30, 2022 

2022 2021 2020 

Contractually required contributions $ 3,964 $ 3,886 $ 4,552 

Contributions in relation to the 
contractually required contributions 3,964 3,886 4,552 -

Contribution deficiency (excess) $ - $ - $ -

District's covered-employee payroll $ 1,436,437 $ 1,352,780 $ 1,146,956 

Contributions as a percentage of covered 
employee payroll 0.28% 0.29% 0.40% 

2019 2018 

$ 2,635 $ 2,673 

2,635 2,673 

$ - $ 
-

$ 1,055,433 $ 1,140,976 

0.25% 0.23% 

Note 1 - GASB 75 requires that information on this schedule be presented on the District's fiscal year basis. This schedule will also 
ultimately present the last ten years of information. 2018 is the first year for which this information is available. 
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OTHER SUPPLEMENTARY INFORMATION 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-1 SERVICES AND RATES 

SEPTEMBER 30, 2022 

1. Services provided by the District: 
a) Retail Water 
b) Retail Wastewater 
c) Wholesale Water 
d) Wholesale Wastewater Treatment 
e) Fire Protection 
f) Irrigation 
g) Participates in regional system and/or wastewater service (other than 

emergency interconnect) 

2. Retail service providers: Current Rates 
Water Base Rates I 

Residential and Commercial 

Meter Size Base Rate 
5/8" $18.54 
1" $34.84 
1.5" $61.79 
2" $98.87 
3" $185.37 
4" $308.95 
6" $617.91 

Sewer Base Fee I 
Base Rate 

Residential* $22.15 

Commercial** $22.15 

I Water Volumetric Rates 

Rates per 1,000 

$4.09 
$4.76 
$5.51 
$6.40 
$7.44 

Gallons 

0 to 6,000 
6,001 to 17,000 

17,001 to 25,000 
25,001 to 50,000 

50,001 + 

I Sewer Volimetric Rates 
Rates per 1,000 Gallons 

$3.57 0 to 4,000 
$5.09 4,001 to 8,000 
$7.18 8,001 to 12,000 

$10.22 12,000 + 

$6.78 1,000 + 

*Effective October 1, 2016 Winter Averaging for Sewer Rates were adopted for Residential Customers. Residential 
sewer rates each year are based on average water usuage for the months of December, January, and February. 

**Commercial sewer usage is billed based on actual water usage per month 

NOTE: Water rates noted above were effective October 1, 2021 and the Wastewater rates effective April1, 2022. 

District employs winter averaging for wastewater usage? Yes 

***Total water and wastewater charges per 10,000 gallons usage (including surcharges) 
effective April 1, 2020 (based on 5/8" & 3/4") 

First 10,000 gallons used 
Next 10,000 gallons used 
Next 10,000 gallons used 
Next 10,000 gallons used 
Next 10,000 gallons used 
Next 10,000 gallons used and subsequent 

10,000 
20,000 
30,000 
40,000 
50,000 
60,000 

$ 
$ 
$ 
$ 
$ 
$ 

133.27 
183.12 
242.67 
306.67 
370.67 
445.07 

***The above sewer calculations are based on a Winter Average of 10,000 gallons per month. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-1 SERVICES AND RATES 

SEPTEMBER 30, 2022 
b) Retail service providers: number of retail water and/or wastewater* connections within the District as 

of the fiscal year end. Provide actual numbers and single family equivalents (ESFC). 

Connections ESFC Active 
Meter Size Total Active Factor ESFC's 

Unmetered 1 
Less than 3/4" 2,497 2,481 1 2,481 
1" 707 706 3 1,765 
1 1/2" 28 27 5 135 
2" 107 97 8 776 
3" 42 42 15 630 
4" 17 17 25 425 
6" 5 5 50 250 
8" 1 1 80 80 
10" 115 
Total Water 3,404 3,376 6,542 
Total Wastewater 3,409 3,379 3,379 

* Number of connections relates to water service if provided. Otherwise, the number of wastewater 
connections should be provided. 

Note: Total water connections does not include Fire Lines or Portable meters 

Note: "inactive" means that water and wastewater connections were made, but service is not 
being provided. 

Note: District provides wholesale services to the Town of Trophy Club through 1,444 connections 

3. Total water consumption (in thousands) during the fiscal year: 
Gallons pumped into the system 
Gallons billed to customers 
Water accountability ratio 

4. Standby Fees: 
Does the District assess standby fees? 

For the most recent fiscal year, FY2022: 

Debt Service 
Operations and Maintenance 

Total 
Levy 

$ 704,212 
$1,432,847 

Total 
Collected 

$ 703,218 
$ 1,430,823 

1,101,020 
986,476 
89.60% 

Percentage 
Collected 
99.85% 
99.85% 

No 

Have standby fees been levied in accordance with Water Code Section 49.231, thereby 
constituting a lien on property? No 

5. Location of District: 
Counties in which District is located: 

Is the District located entirely in one county? 

Is the District located within a city? 

Cities in which District is located: 

Is District located within a city's extra territorial jurisdiction (ET J)? 

ET J's in which District is located: 

Is the general membership of the Board appointed by an office outside 
the District? 
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Denton 
Tarrant 

No 

Partially 

Town of Trophy Club 
Town of Westlake 

Unknown 

Unknown 

No 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-2 

General Fund Expenditures and Other Financing Uses 
Year End September 30, 2022 

Current Year 

2022 

Administrative $ 1,424,573 

Water Operations 4,025,300 

Wastewater Operations 1,530,667 

Contribution to Trophy Club Fire Dept 918,658 

Capital Outlay 2,000,049 

Transfers Out and Debt Service 1,823,389 

Total Expenditures $ 11,722,636 

Number of emQio~ees emQio~ed b~ the District: 
Full time Equivalents (FTEs) 16 
Part time 0 

Prior Year 
2021 

$ 1,405,997 

2,949,552 

1,418,868 

839,816 

1,034,637 

2,981,346 

$ 10,630,215 

20 
0 

** The Town of Trophy Club handles the operations of the Fire Department based on an 
lnterlocal Agreement with Trophy Club Municipal Utility District No.1 effective 10/1/21. 
The District reimburses the annual Town's Fire Budget in equal monthly payments. 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-3 TEMPORARY INVESTMENTS 

September 30, 2022 

Identification Interest Maturity Balance Accrued Interest 
Funds Number Rate Date End of Year Paid Term 

Reserve Fund 
Prosperity Bank 216267724 0.760 Demand $ 1,882,637 Paid monthly 

(Money Market) 
General Fund 

Prosperity Bank 7318701 0.260 Demand $ 4,516,399 Paid monthly 

General Fund 
TexPool 613300002 2.85 Demand $ 7,444,400 Paid daily 

Debt Service Fund 
TexPool 613300003 2.85 Demand $ 51,961 Paid daily 

Debt Service-Revenue 
Bond 

Texpool 613300013 2.85 Demand $ 27,958 Paid daily 

Revenue Bond 
Reserve 

Texpool 613300014 2.85 Demand $ 900,604 Paid daily 

Capital Projects 
SWIFT Revenue Bond 
Construction 

Texpool 613300015 2.85 Demand $ Paid daily 

SWIFT Revenue Bond 
Debt Service 

Texpool 613300017 2.85 Demand $ 6,555 Paid daily 

W&WW 19 Revenue Bond 
Construction 

Texpool 613300018 2.85 Demand $ 1,497,693 Paid daily 

W&WW 19 Revenue Bond 
Reserve 

Texpool 613300019 2.85 Demand $ Paid daily 

W&WW 19 Revenue Bond 
Debt Service 

Texpool 613300020 2.85 Demand $ 1,429 Paid daily 

SWIFT Revenue Bond 
Escrow Account 
Bank of Texas BOKF 82-1747-01-1 2.350 Demand $ 787,221 Paid daily 

TCEQ Revenue Bond 
Escrow Account 
Bank of Texas BOKF 82-3288-01-4 2.350 Demand $ Paid daily 

Total- All Funds $ 17,116,857 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-4 TAXES LEVIED AND RECEIVABLE 

SEPTEMBER 30, 2022 

General Fund Debt 
O~erations Fire Total Service Total 

Taxes receivable beginning of year $ 1,452 $ 14,359 $ 15,811 $ 8,136 $ 23,947 
2021 tax levy 132,363 1,235,391 1,367,755 672,221 2,039,976 
Total to be accounted for 133,815 1,249,750 1,383,566 680,357 2,063,922 
Less collections and adjustments: 

Current year (132,167) (1 ,233,563) (1 ,365,730) (671 ,226) (2,036,956) 
Prior years {360~ {3,296~ {3,656~ { 1 ,837~ {5,493~ 

Total to be accounted for (132,527) (1 ,236,859) (1 ,369,386) (673,063) (2,042,449) 

Taxes receivable, end of year $ 1,288 $ 12,891 $ 14,180 $ 7,294 $ 21,474 

Taxes receivable by year 
1996 and prior $ $ $ $ $ 

1997 $ $ $ $ $ 
1998 $ $ $ $ $ 
1999 $ $ $ $ $ 
2000 $ $ $ $ $ 
2001 $ $ $ $ $ 
2002 $ $ $ $ $ 
2003 $ $ $ $ $ 
2004 $ $ $ $ $ 
2005 $ $ $ $ $ 
2006 $ 24 $ 111 $ 135 $ 172 $ 307 
2007 $ 23 $ 223 $ 246 $ 272 $ 518 
2008 $ 35 $ 273 $ 308 $ 222 $ 530 
2009 $ 66 $ 264 $ 330 $ 166 $ 496 
2010 $ 128 $ 1,593 $ 1,721 $ 1,122 $ 2,843 
2011 $ 132 $ 1,463 $ 1,595 $ 748 $ 2,343 
2012 $ 140 $ 1,471 $ 1,611 $ 276 $ 1,887 
2013 $ 144 $ 1,346 $ 1,490 $ 565 $ 2,055 
2014 $ 247 $ 1,285 $ 1,532 $ 686 $ 2,218 
2015 $ 71 $ 1,082 $ 1,153 $ 812 $ 1,965 
2016 $ 67 $ 1,142 $ 1,209 $ 742 $ 1,951 
2017 $ 63 $ 549 $ 612 $ 349 $ 961 
2018 $ 138 $ 1,213 $ 1,351 $ 746 $ 2,097 
2019 $ (210) $ (1 ,888) $ (2,098) $ (1 ,061) $ (3,159) 
2020 $ 66 $ 601 $ 667 $ 333 $ 1,000 
2021 $ 196 $ 1,828 $ 2,024 $ 995 $ 3,019 

$ 1,330 $ 12,556 $ 13,886 $ 7,145 $ 21,031 

FY FY FY FY FY 
Property valuations (in OOO's) 20/21 19/20 18/19 17/18 16/17 

Land $ 823,775 $ 800,425 $ 667,906 $ 620,210 $ 562,280 
Improvements 1,159,708 1,042,035 981,366 908,581 798,401 
Personal property 101,998 109,764 103,985 105,783 99,772 
Exemptions {152,776~ {140,704~ {81,906} {82,556} ~57,745} 

$ 1,932,705 $ 1,811,520 $ 1,671,351 $ 1,552,018 $ 1,402,708 

Tax rate per $1 00 valuation 
Operations 0.00709 0.00748 0.00765 0.00788 0.00438 
Fire department 0.06476 0.06738 0.06719 0.06870 0.07445 
Debt service 0.03589 0.03787 0.04134 0.04363 0.04839 
Tax rate per $100 valuation 0.10774 0.11273 0.11618 0.12021 0.12722 

Tax levy: $ 2,056,855 $ 2,052,305 $ 1,919,984 $ 1,870,008 $ 1,779,098 

Percent of taxes collected to taxes levied 99.71% 99.76% 99.48% 99.75% 99.60% 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-4 TAXES LEVIED AND RECEIVABLE 

SEPTEMBER 30, 2022 

Tax rate for any other special district which (a) encompass less than a county, (b) provides water, wastewater collection, 
drainage or roads to property in the district and (c) taxes property in the district. 

Name of Special Districts Service Provided 

None $ 

Total rate(s) of special districts $ 

Tax Rate 

Tax rates (per $100 net taxable value) for all overlapping jurisdictions. Include any taxing entities which overlap 10% or more 
of the District. 

County 
City 
School District 

Special Districts not included above 

Total Special Districts 

MUD 1 District Tax Rate 

Total Overlapping Tax District 

Denton/Tarrant 
Town of Trophy Club 
Northwest ISD/CarroiiiSD 

Hospital District 
Tarrant County Comm. College 
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Denton County Tarrant County 

0.233086 0.229 
0.445 0.445 
1.292 1.2686 

1.970086 1.9426 

0 0.224429 
0 0.13017 
0 0.354599 

0.10588 0.10588 

2.075966 2.403079 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
TSI-5 LONG-TERM DEBT SERVICE REQUIREMENTS - BY YEARS 

SEPTEMBER 30, 2022 

All Bonded Debt Series 
Due During Fiscal Principal Due Interest Due 

Years Ending 1-SeE Mar 1/ SeE 1 Total 
2023 $ 1,665,000 $ 601,322 $ 2,266,322 
2024 1,235,000 563,128 1,798,128 
2025 1,265,000 538,296 1,803,296 
2026 1,285,000 511,556 1,796,556 
2027 1,325,000 482,948 1,807,948 
2028 1,360,000 452,287 1,812,287 
2029 1,400,000 419,307 1,819,307 
2030 1,440,000 383,809 1,823,809 
2031 1,485,000 344,703 1,829,703 
2032 1,400,000 304,049 1,704,049 
2033 1,440,000 263,749 1,703,749 
2034 1,500,000 221,124 1,721,124 
2035 11130,000 175,675 1,305,675 
2036 515,000 142,612 657,612 
2037 250,000 129,538 379,538 
2038 255,000 122,038 377,038 
2039 265,000 114,069 379,069 
2040 275,000 105,788 380,788 
2041 285,000 96,850 381,850 
2042 290,000 87,588 377,588 
2043 300,000 78,163 378,163 
2044 310,000 68,413 378,413 
2045 320,000 58,338 378,338 
2046 330,000 47,538 377,538 
2047 345,000 36,400 381,400 
2048 355,000 24,756 379,756 
2049 365,000 12,775 377,775 

$ 22,390,000 $ 6,386,811 $ 28,776,811 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
TSI-5 LONG-TERM DEBT SERVICE REQUIREMENTS- BY YEARS (CONTINUED) 

SEPTEMBER 30, 2022 

Due During Fiscal 
Years Ending 

2023 

Due During Fiscal 
Years Ending 

2023 

General Obligation Bonds - Series 2012 
(2,355,000) 

Principal Due 
1-Sep 

$ 250,000 

$ 250,000 

Interest Due 
Mar 1/ Sep 1 

$ 7,500 

$ 7,500 

General Obligation Bonds - Series 2013 
(1,905,000) 

Principal Due 
1-Sep 

$ 215,000 

$ 215,000 
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Interest Due 
Mar 1/ Sep 1 

$ 7,525 

$ 7,525 

Total 
$ 257,500 

$ 257,500 

Total 
$ 222,525 

$ 222,525 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
TSI-5 LONG-TERM DEBT SERVICE REQUIREMENTS- BY YEARS (CONTINUED) 

SEPTEMBER 30, 2022 

General Obligation Bonds - Series 2014 
(5, 765,000) 

Due During Fiscal Principal Due Interest Due 
Years Ending 1-Se~ Mar 1/ Se~ 1 Total 

2023 $ 280,000 $ 118,613 $ 398,613 
2024 290,000 112,313 402,313 
2025 295,000 105,063 400,063 
2026 305,000 97,688 402,688 
2027 315,000 90,063 405,063 
2028 325,000 81,400 406,400 
2029 335,000 72,463 407,463 
2030 345,000 62,413 407,413 
2031 360,000 51,200 411,200 
2032 370,000 39,500 409,500 
2033 385,000 27,475 412,475 
2034 400,000 14,000 414,000 

$ 4,005,000 $ 872,188 $ 4,877,188 

Unlimited Tax Refunding Bonds, Series 2020 
Refunded Bond: M1 Series 2010 

(1 ,220,000) 

Due During Fiscal Principal Due Interest Due 
Years Ending 1-Se~ Mar 1/ Se~ 1 Total 

2023 $ 115,000 $ 14,170 $ 129,170 
2024 120,000 12,675 132,675 
2025 120,000 11,115 131,115 
2026 115,000 9,555 124,555 
2027 120,000 8,060 128,060 
2028 125,000 6,500 131,500 
2029 125,000 4,875 129,875 
2030 125,000 3,250 128,250 
2031 125,000 1,625 126,625 

$ 1,090,000 $ 71,825 $ 1 '161 ,825 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
TSI-5LONG-TERM DEBT SERVICE REQUIREMENTS- BY YEARS (CONTINUED) 

SEPTEMBER 30, 2022 

Revenue Bonds - Series 2015 
(9,230,000) 

Due During Fiscal Principal Due Interest Due 
Years Ending 1-Se!2 Mar 1/ Se12 1 Total 

2023 $ 420,000 $ 184,238 $ 604,238 
2024 435,000 175,838 610,838 
2025 450,000 167,138 617,138 
2026 460,000 157,013 617,013 
2027 475,000 145,513 620,513 
2028 490,000 133,638 623,638 
2029 510,000 120,163 630,163 
2030 525,000 106,138 631,138 
2031 545,000 90,388 635,388 
2032 565,000 74,038 639,038 
2033 585,000 57,088 642,088 
2034 610,000 39,538 649,538 
2035 630,000 20,475 650,475 

$ 6,700,000 $ 1,471,200 $ 8,171,200 

Revenue Bonds - Series 2016 
(4,635,000) 

Due During Fiscal Principal Due Interest Due 
Years Ending 1-Se!2 Mar 1/ Se12 1 Total 

2023 $ 220,000 $ 55,139 $ 275,139 
2024 220,000 53,115 273,115 
2025 225,000 50,893 275,893 
2026 225,000 48,463 273,463 
2027 230,000 45,875 275,875 
2028 230,000 42,862 272,862 
2029 235,000 39,619 274,619 
2030 240,000 35,671 275,671 
2031 245,000 31,303 276,303 
2032 250,000 26,624 276,624 
2033 250,000 21,749 271,749 
2034 260,000 16,749 276,749 
2035 265,000 11,262 276,262 
2036 270,000 5,724 275,724 

$ 3,365,000 $ 485,048 $ 3,850,048 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT N0.1 
TSI-5 LONG-TERM DEBT SERVICE REQUIREMENTS - BY YEARS (CONTINUED) 

SEPTEMBER 30, 2022 

Revenue Bonds - Series 2019 
{7,080,000) 

Due During Fiscal Principal Due Interest Due 
Years Ending 1-Se~ Mar 1/ Se~ 1 Total 

2023 $ 165,000 $ 214,138 $ 379,138 
2024 170,000 209,188 379,188 
2025 175,000 204,088 379,088 
2026 180,000 198,838 378,838 
2027 185,000 193,438 378,438 
2028 190,000 187,888 377,888 
2029 195,000 182,188 377,188 
2030 205,000 176,338 381,338 
2031 210,000 170,188 380,188 
2032 215,000 163,888 378,888 
2033 220,000 157,438 377,438 
2034 230,000 150,838 380,838 
2035 235,000 143,938 378,938 
2036 245,000 136,888 381,888 
2037 250,000 129,538 379,538 
2038 255,000 122,038 377,038 
2039 265,000 114,069 379,069 
2040 275,000 105,788 380,788 
2041 285,000 96,850 381,850 
2042 290,000 87,588 377,588 
2043 300,000 78,163 378,163 
2044 310,000 68,413 378,413 
2045 320,000 58,338 378,338 
2046 330,000 47,538 377,538 
2047 345,000 36,400 381,400 
2048 355,000 24,756 379,756 
2049 365,000 12,775 377,775 

$ 6,765,000 $ 3,471,525 $ 10,236,525 
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TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-6 CHANGES IN LONG-TERM BONDED DEBT 

SEPTEMBER 30, 2022 

Interest rate 

Date interest payable 

Maturity date 

Bonds outstanding at 
beginning of year 

Retirements of principal 

Bonds outstanding at end of 
fiscal year 

Retirements of interest 

Paying agent's name & city: 

Bond Authority 

Amount authorized by voters 
Amount issued 

Remaining to be issued 

Series 2012 Series 2013 Series 2014 
GO Bonds GO Bonds GO Bonds 

2.00-3.00% 2.00-3.50% 1.50-3.50% 

3/1 & 9/1 3/1 & 9/1 311 & 9/1 

9/1/2023 9/1/2023 9/1/2034 

$ 490,000 $ 425,000 $ 4,275,000 

$ 240,000 $ 210,000 $ 270,000 

$ 250,000 $ 215,000 $ 4,005,000 

$ 14,700 $ 13,825 $ 124,013 

The Bank of New The Bank of New The Bank of TX 
York Mellon York Mellon Corporate Trust 
Newark, NJ Newark, NJ Austin, TX 

General 
Obligation 
Bonds 

$ 
$ 

34,859,217 
34,855,000 

$ 4,217 

The general obligation bonds were authorized on October 7, 1975 

Debt Service Fund cash and cash equivalents balance as of September 30, 2022: 

Average annual debt service payment (principal & interest) for remaining term of debt: 

M1 GO Series 2020 Series 2015 Series 2016 Series 2019 
GO Bonds Revenue Bonds Revenue Bonds Revenue Bonds 

Total 
1.3% 2.0-3.25% 0.53-2.12% 3.00-3.50% 

3/1 &9/1 3/1 & 9/1 311 & 9/1 311 & 9/1 

9/1/2031 9/1/2035 9/1/2036 9/1/2049 

$ 1,205,000 $ 7,110,000 $ 3,585,000 $ 6,925,000 $ 24,015,000 

$ 115,000 $ 410,000 $ 220,000 $ 160,000 $ 1,625,000 

$ 1,090,000 $ 6,700,000 $ 3,365,000 $ 6,765,000 $ 22,390,000 

$ 15,662 $ 192,438 $ 56,965 $ 218,938 $ 636,541 

JP Morgan 
Chase 
New York, NY 

The Bank of TX 
Corporate Trust 
Austin, TX 

The Bank of TX 
Corporate Trust 
Austin, TX 

The Bank of TX 
Corporate Trust 
Austin, TX 

$ 

$ 

52 

988,507 

2,288,833 



REVENUE 
Ad valorem property taxes 
Water and wastewater charges 
Inspection and tap fees 
Interest earned 
Debt proceeds 
Transfers In 
Proceeds from Sale of Assets 
Capital Lease Financing 
Miscellaneous and other 
Total revenue 

EXPENDITURES 
Administrative 
Water operations 
Wastewater operations 
Contribution to Trophy Club Fire Dept 
Capital outlay 
Transfers Out and Debt Service 
Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Total active retail water and/or 
wastewater connections 

TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO.1 
TS1-7 COMPARATIVE SCHEDULES OF REVENUES AND EXPENDITURES-FIVE YEARS 

GENERAL FUND 
SEPTEMBER 30, 2022 

Amounts 
2022 2021 2020 2019 2018 2022 

$ 1,434,197 $ 1,378,844 $ 1,371,466 $ 1,231,580 $ 1 f 197,949 11.3% 
10,809,305 9,222,445 9,109,566 8,539,760 9,286,714 85.0% 

8,099 12,500 20,300 6,900 8,000 0.1% 
66,251 18,386 81,518 139,388 61,283 0.5% 

- - - (7,080) - 0.0% 
- - - 32,080 797,834 0.0% 

21,001 23,975 12,520 52,600 15,400 0.2% 
- - - 204,004 358,600 0.0% 

377,827 359,189 300,746 376,822 245,392 3.0% 
$ 12,716,680 $ 11,015,339 $10,896,116 $10,576,054 _111971 f 172 100.0% 

$ 1,424,573 $ 1,405,997 $ 1,388,918 $ 1,304,577 $ 1,275,394 11.2% 
4,025,300 2,982,828 2,919,210 3,001,947 3,173,225 31.7% 
1,530,667 1,508,659 1,252,392 1,048,445 1,026,693 12.0% 

918,658 839,816 738,348 692,347 625,637 7.2% 
2,000,049 1,034,637 931,856 2,036,172 665,773 15.7% 
1,823,389 2,858,279 2,405,409 1,619,062 1,522,582 14.3% 

$ 11,722,636 $ 10,630,215 $ 9,636,133 $ 9,702,550 $ 8,289,304 92.2% 

$ 994,044 $ 385,124 $ 1,259,983 $ 873,504 $ 3,681,868 7.8% 

3,379 3,374 3,371 3,330 3,284 
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Percent of total revenue 
2021 2020 2019 2018 
12.5% 12.6% 11.6% 10.0% 
83.7% 83.6% 80.7% 77.6% 

0.1% 0.2% 0.1% 0.1% 
0.2% 0.7% 1.3% 0.5% 
0.0% 0.0% -0.1% 0.0% 
0.0% 0.0% 0.3% 6.7% 
0.2% 0.1% 0.5% 0.1% 
0.0% 0.0% 1.9% 3.0% 
3.3% 2.8% 3.6% 2.0% 

100.0% 100.0% 100.0% 100.0% 

12.8% 12.7% 12.3% 10.7% 
27.1% 26.8% 28.4% 26.5% 
13.7% 11.5% 9.9% 8.6% 
7.6% 6.8% 6.5% 5.2% 
9.4% 8.6% 19.3% 5.6% 

25.9% 22.1% 15.3% 12.7% 
96.5% 88.4% 91.7% 69.2% 

3.5% 11.6% 8.3% 30.8% 



REVENUE 
Ad valorem property taxes 
Penalties and interest 
Transfers in from other funds 
Interest earned 
Miscellaneous and other 
Total revenue 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 
Bond admin fees 
Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-7 COMPARATIVE SCHEDULES OF REVENUES AND EXPENDITURES-FIVE YEARS (Continued) 

DEBT SERVICE FUND 
SEPTEMBER 30, 2022 

Amounts 
2022 2021 2020 2019 2018 2022 2021 

$ 704,644 $ 688,651 $ 693,604 $ 677,477 $ 679,678 30.8% 30.5% 
- - - 2,010 2,010 0.0% 0.0% 

1,574,226 1,565,786 1,535,035 1,413,156 1,390,151 68.8% 69.4% 
7,980 286 6,776 37,255 21,903 0.3% 0.0% 

- - 1,220 - - 0.0% 0.0% 
2,286,850 2,254,723 2,236,635 2,129,898 2,093,742 100.0% 100.0% 

1,625,000 1,580,000 1,370,000 1,350,000 1,315,000 71.1% 70.1% 
636,539 665,987 837,477 543,396 569,530 27.8% 29.5% 

2,600 3,350 3,292 2,950 2,950 0.1% 0.1% 
2,264,139 2,249,337 2,210,769 1,896,346 _1,887,480 99.0% 99.8% 

$ 22,711 $ 5,386 $ 25,865 $ 233,552 $ 206,262 1.0% 0.2% 
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Percentage 
2020 2019 2018 

31.0% 31.8% 32.5% 
0.0% 0.1% 0.1% 

68.6% 66.3% 66.4% 
0.3% 1.7% 1.0% 
0.1% 0.0% 0.0% 

100.0% 100.0% 100.0% 

61.3% 63.4% 62.8% 
37.4% 25.5% 27.2% 
0.1% 0.1% 0.1% 
98.8% 89.0% 90.1% 

1.2% 11.0% 9.9% 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-8 BOARD MEMBERS, KEY PERSONNEL, AND CONSULTANTS 

September 30, 2022 

Complete District Mailing Address: 100 Municipal Drive, Trophy Club, Texas 76262 

District Business Telephone Number: Metro (682) 831-4600 

Limit of Fees of Office that a Director may receive during a fiscal year: 
(Set by Board Resolution- TWC Section 49.060) 

Name and Address 

Board Members: 

Kevin Carr 
15 Edgemere Drive 
Trophy Club, TX 76262 

William Rose 
219 Inverness Drive 
Trophy Club, TX 76262 

Doug Harper 
16 Fair Green Drive 
Trophy Club, TX 76262 

Ben Brewster 
222 Fresh Meadow Drive 
Trophy Club, TX 76262 

Tracey Hunter 
19 Monterrey Drive 
Trophy Club, TX 76262 

Steve Flynn 
417 Ramsey Trail 
Trophy Club, TX 76262 

Kelly Castonguay 
402 Parkview Drive 
Trophy Club, TX 76262 

Mark Chapman 
197 Durango Dr 
Trophy Club, TX 76262 

Term of Office 
Elected/Expires 
or Date Hired 

11/20-5/24 

11/20-5/24 

5/22-5/26 

5/22-5/26 

5/22-5/26 

5/18-5/22 

5/18-5/22 

5/18-5/22 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
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Fees of 
Office Paid 

FY2022 

$0 

Expense 
Reimbursements 

FY2022 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Title 
at 

Year End 

President 

Director 

Secretary IT reasu rer 

Vice-President 

Director 

Director 

Director 

Director 



TROPHY CLUB MUNICIPAL UTILITY DISTRICT NO. 1 
TSI-8 BOARD MEMBERS, KEY PERSONNEL, AND CONSULTANTS (Continued) 

SEPTEMBER 30, 2022 

Date of Contract Total Paid Out 
Name and Address or Vendor Created FY 2022 

Consultants/Legal: 

Denton Central Appraisal District 
P.O. Box 2816 
Denton, TX 76202 4/1/1981 $ 9,084 

Tarrant Appraisal District 
2500 Handley-Ederville Rd. 
Fort Worth, TX 76262 10/1/2007 $ 5,498 

CliftonLarsonAIIen LLP 
P.O. Box 679342 
Dallas, TX 75267-9487 8/27/2020 $ 25,375 

Halff Associates, Inc. 
P.O. Box 678316 
Dallas, TX 75267-8316 1/1/2017 $ 184,303 

Garver 
P.O. Box 736556 
Dallas, TX 75373-6556 12/3/2021 $ 195,731 

McLean & Howard, L.L.P. 
901 S. Mopac Expressway 
Building 2, Suite 225 

Type of 
Vendor 

Appraiser 

Appraiser 

Auditors 

Engineers 

Engineers 

Austin, TX 78746 3/1/2017 $ 22,565 Legal/Bond Counsel 

Whitaker Chalk Swindle & Schwartz PLLC 
301 Commerce St, Suite 3500 
Fort Worth, TX 76102-4186 4/30/2018 $ 33,325 Legal Counsel 

New Gen Strategies & Solutions 
1300 E. Lookout Dr. Suite 1 00 
Richardson, TX 75082 7/1/2013 $ 9,175 Rate Consultant 
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