Creating beautiful spaces where we live, work, and play

ADENTRA is a world-class distributor of architectural products. We are uncompromising in our
commitment to be the preferred choice for our customers, the best partner for our vendors, and a great
place to work for our valued employees.

Why invest? Unparalleled access to major

North American markets
v Aleading architectural building products distributor, >

competitively positioned in high-potential North American
end markets and geographies

v Track record of delivering growth through the business
cycle, both organically
and through acquisitions

v Proven ability to generate cash flow and maintain
a strong balance sheet

v A platform diversified by geography, channels to market, &
end-market access, and product categories
Strengthened platform, and financial
performance’
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All dollar values are in USD unless otherwise noted. g r‘OWth
1. CAGRs calculated for the period 2017 - TTM Q3 2023 inclusive.

2. Represents ADENTRA'’s full-year 2022 Sales.

3. TAM (Total Addr ble Market) developed by Ducker Research, November 2022.
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“Destination 2026” sales target

Dollar values are in USD

$800M

2.68' 200m  $400Mm II
* $200M

2022 Sales Market Organic  Acquisitions 2026 Run
Outlook Growth Rate Sales

Financial KPIs for our “Destination 2026” strategic plan2

Dollar values are in USD

Revenue CAGR Gross Margin® EBITDA Margin®®

+8% +20% - +10%

Leverage* Operating Cash flow before Average
Range . changes in working capital : ROIC®®

2-3X = $+800M = +12%

Analyst Coverage

Firm Analyst Email

Acumen Capital Partners Nick Corcoran ncorcoran@acumencapital.com
Canaccord Genuity Yuri Lynk, CFA ylynk@canaccordgenuity.com
CiBC Hamir Patel hamir.patel@cibc.com

Cormark Securities Jeff Fenwick jfenwick@cormark.com
National Bank Zachary Evershed, CFA zachary.evershed@bnc.ca
Stifel GMP lan Gillies ibgillies@stifel.com

All dollar values are in USD unless otherwise noted.

2022 sales refers to 12-month period ended Dec. 31, 2022. 2026 sales refers to run rate sales as of Dec. 31, 2026.

For more details on ADENTRA'’s “Destination 2026” strategic plan, please refer to the 2022 Analyst Day Presentation posted on our website.

Gross Margin = gross profit / sales; EBITDA Margin = Adjusted EBITDA / sales.

ADENTRA calculates “Leverage” as Net Debt / Adjusted EBITDA after rents. Additional details can be found in our financial disclosures.

“Adjusted EBITDA” and “EBITDA” are non-IFRS measures. Please see “Non-IFRS and Other Financial Measures” in our most recent MD&A.

. Return on Invested Capital (ROIC) calculated as Adjusted EBITDA less taxes, depreciation and amortization, divided by the sum of net debt plus equity.
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