.

INDEPENDENT AUDITOR'S REPORT

W e audited the accompanying fimancial statements of “HR™ Imperial Public Schoal, Chuprs.
Bihar, which comprise the Balince Sheet ss at March 11, 2016, and the lncume and Lapenditure
Account for the vear then ended, and & summary of significamt sccounting pobicies and other
cxplanatony information. Menagement’s Responsibility For the Financial Statcments Msnagement is
fosponsible fr the preparation of these fRancid! satements i accondance w th Generally Aceepied
Vocounting Prenciples. This responsibility includes the design, implementation and masitonance ol
internal control relevant to the prepamation of the Fnancial statements that ore free from materal
mirsstatement. whether due to fraud or eror.

e responsibility s 0 express an opinion on these financial statements based on o audic We
conducted our sudst in accordance with the Standards on Auditing 1ssued by the Instituge of Chartened
hecoentants of Indin. Those Standards require that we comply with cthical u..nuri:m-cul;- and plan and
ot the nodit e ontain feasonable assurnce about whether the financisl <tatements are iree from
materal misstalenent ' '

e andit avobves performing procodures o obtain audit evidence about the amoutts and disdlosures
Onancial statements  The procedures selected depend on the auditor™s pdgement, (mcluding the
assessirent of the nsks of material musstatement of the Nnancial statements, whether due & fraud or
erece. In making those risk sasessaients, the auwditor conssders internal comtrod refevant to the By
preparation and fair presemtation of the financial statements m order 10 desigs audit provedures thie
sre approgriate it the circumstanees. An sudit also includes evaluating ¢ appropriateness of
Al iiitang g lices wsed aid the reasopabloness i}f the gccounting estimates made by manageient, &
well as evaluating the oserall presemation of the Fnuncial statements. We believe that the audic
evidence we have obtained i3 sullicicnt and appropriate to provide a basis for cur awht opinion,

i an -pemnn At 1 the best of our mfnmwum and accarding 1o the explanations given 10 as, and
subiect 1o the following emphasis of marter

Contirmataon relared o ads anve for purchase of Tand could not be provided.

fo Thancial statements of “HR™ Imperial Pablic School, Chapra, Bihar, lor the sear ended March
L 206 wee prepaned. i all muiterial vespects, in accordance with Generally Acccpied Accounting
Peineiples

O Bhattacharjee & Co.
Chastered Acvountants
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“HR™ Imperial Public School, Chapra. Bihar.

W&](@N]i-‘]mx'l ACCOUNTING POLICIES & NOTES TG ACCoL?

. Significant aceounting policies and notes 1o necounts:
2. Basic of preparation of financial statements

The financial statements of the school has been prepared and presci ed in aecof
Generally Accepted Accounting Principles (GAAP) under 1 Tustorie o 51 conyent!
basis. The financial statements are presented in Indian Rupes:

b. Use of estimates 2

The preparation of the financial statements in conformity with penerally accepied accounting principies
oried Smosnt it 1e %4

requires MAnNAgement 1o make estimates and assumptions that atfect e rep
eXpenses during the repasting period, reported balances of asseis a d liabyinie
continpent asscis und lighilities s @ the date of the financial statemenis, Actusl result
fhess patimates. Any fevision o pecounting estimates is rocop ized prospectiy
pariods.

.

¢ Vived assets and deprociation ' :

.

Fixed assets are carricd ul cost of acquisition of ConKIruClion 155 el ulaged dupret

fixed assets Includes non-refundable taxes, duties, freight and other indidenta
acquisition and installation of the respective assets. Borrowing costs dirgetly attm

wonstruction of those fixed assets which necessarily take a subsianlial period of tune 1o ge

intended use are capitahized
Depreciatien is provided on the written down value method as per the rales which

managetaent, reflects the estimated useful life of these asscls, Depreciation 15 LHHES d @
Sir assets ysed, for a peniod of less than six months,

d. Revemue recogrition

1
Income. from fees comprising of Admission Fees. Annual bees, and Mamthis Fees &
reCOEMIZRA 38 revenue income © ' the entity on receipt basis.

oo C.Bhattacharice & Co far “HR " fmperial Pablic donect LRy

Chartered Accountants

Membership No.: 006301 "
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Diates 25‘ day of uly, 2016
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1Re MPERIAL PUBLIC SCHOOL (Chapra)

a

Schedule funnlns en of the Balance Sheet as at 31st March, 2,

|As per last account: -

Scheduiv 3 Unsecured Loan
Unsecured Loan

Schedule 4: Current Assels
Interest Reccrvable

Tax Deducted at Source

SERCT Chapra

SERC T Hathwa

SERCT (Patna)

Faxed Deposit with Bank of Harude

sy and Bank Boluncy:
Cash at Bank.
Cash wn Hand

Schedule & Loans & Advances

Advance for Land Purchose
R

Schedule 6: Current Liabilitics
t iahilities for Expenses
Statutory Dhses pavable

Creditor for Capital expenditure
Fan Deducted #t Souree

Unpaid Salan

e s b M L -

Add excess of Income over Lxpendilure

Fixed Deposit with Central Bank of Indi

» “ E - . . v I—-——
Particulurs urrent Year '
Schedule 1: Fund Account '

1254, 1950

LO20 478,00

14.883.673.00
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HRY IMPERIAL PUBLIK SCHOOL (Chapra)

Lisenme & l‘?s[endiluw Account for the vear ended 3is March' 2016

e o P — e e : —
Particulars schedule Current Y ¢al | reh 1ol
Skt e - et S e S - it

tnceme ' e

Fecs & Other Ingome l

Adliission oy | 246.200,00 | 28063000 |
Anneal 5 , | 20R.220.00 | 477470t

Monthly 9 | G 1423

{ nher Q0 L

* Tatal: - 10.944,235.00 9 9w 437 )

Y s b

E!pﬂ\li‘turv
- Payroll & Employee Renchits ‘ ¥ 4.300,735.00

Upcrmiun & Mamtenance 2 : |
General & Adminisirative Bxpenses HEYHZS Ol
Deprecation of | el Adsers | IR TR )
Write Offs during the vew l (4,101

¥

h._?el'J;-.""f"'i.i.lli‘ | O A5 BN

P e ey T B =

l "I.'nla.ll
Excess of Income over Expenditure for '
fthe year ended 3 .‘«Iaruhjm@ L B0 ATE OO

I'he schedules referred above form an integral part of the lncome snd Expenditare accou
As per aur sepon atiache d
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b. Use of estimates

“HR™ Imperial Public School, Chapra, Bihar.

Mﬂmwﬂl—h wlﬂﬂﬁ-m—&&hﬂluu.\ UH’~|-.Tu(
mmhmmﬂmw E YEAR ENDED.E | MARCH, 2

Significant accounting policies and notes 1o HCCAIITS.
Basis of preparation of financial statements

The financial statements of the school has becn prepace d and ;"‘1‘*-:1":'.'.'\‘1 in sceordanca watn 1
Cenerally Accepted Acoounting Principles ({J‘i&?l under the hisloncal Cost ot wention on the

basis. The financial statements are presented in Indaan Rupees.

.

.
Thegewmm of the financial stalemens in conftrmity with spnerally accepted acenunhing prin

ngﬂmﬂ! 10 make estimates and assumptions el affect the repueried smounti [ revenie

expenses during the reposting period, reported balances of assets and labihnes, and disclosy

 contingent asscts urd liahilities as at the date of the financial satements. Avtual resy jts coild

m Any fevision o pecounting estimates recopnized prospectived in corment and

Fived assets and depreciation

~

.

Fixed assels arc carried at cost of acquisition or <ol agruction 1ess accumulated depreciabivi .
ﬁmw inetudes non-refundable taxes, duties, freight and othe neidental expenses oy

ion and installation of the respective assets, Borrowing cosls divectly attributable 10 ac@ <il
o of those fixed assets which necessarily 1ake & substantial period of e 1o gt ready 10

. m gre capitalized.

‘o

is provided on the written down vatue mithod as per the rales which i the o

Znag 'cﬂct.s'hn: estimated useful Jife of these 2sscl Depreciation is charged o ha
ﬁrwm for & period of less than 8ixX mamm

mmmﬂﬁm

m fees comprising of Admsssion Fees, Anp ual Fees, and Mamthls Tees & LRuC
¢ revenue income of the entity on receipt basis.
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