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Subject:

dam,

inancial Results for the quarter and year ended 31'r March, 2021

herewith the audited stand_alone and consolidated financial statements of the CompanY for

the q r and year ended 31'r March, 2021.

results have been reviewed by the audit committee and approved by the Board of Directors in

ing held on 26th May, 2021.

Further p
reports

The a

their

of statu

You are

ase note that Ramesh Sheth & Associates, statutory auditors of the Company have issued audit

stand-alone and consolidated financial statements with unmodified oDinion on the statements'

lhe audt stand-alone and consolidated financial statements of the Company together with the reports

ry auditors are available on website of the Company - www itlorg.com

uested take the above on record and acknowledge receipt.
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C\ RAMESH M. SHETH AND ASSOCIATES

C02 I +03Jme Chambers, 4th Floor, S V. Road, Andheri (West), N4umbai 400 058

Te| +91 22 4012 6767 /4967 6768 M No: 98202 97310 email: office@rmsassociates in

lndependent Auditor's Report on Consolidated Annual Financial Results under Regulation 33 of

The securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 for the year ended March, 2021.

To
The Board of Directors of The Investment Trust of India Limited

(Formerly known as Fortune Financial Services (India) Limited)

Report on the Audit of the Consolidatad Financial Results

Opinlon

We have audited the accompanying consolidated annual financial results of The

Investment Trust of India Limited C'Holding Company") and its subsidiaries

fHoldino Comoanv and its subsidiaries together referred to as"the Group") and its

).t*iui"iioith" year ended March 31, 2021 ("statement"), attached herewith'

beino submitted bv the Holding Company pursuant to the requrrement of

n"oi"ti"" ii or tlre SEBI (Listi;g obligations and Disclosure Requirements)

Regrrrlations, 2015, as amended ('Listing Regulations')

ln our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of reports of other auditors on separate

Iudited financial statements of the subsidiaries and on financial information of an

associate, the aforesaid consolidated annual financial results:

i. include the annual financial results of the following entities: -

CHARTERED ACCOUNTAXTS

Nnme ofthe entitY Rclationship

Th" Irr""rnent Trust oflndia Limited Holdins Company

ionune Credit Capital Limired Subs diary Compan)

I'fl Asset Management Limited Subsidiary CompanY

Fortu're Maragemerrt Adrisors Limited (Formerly

known as Fortune Integrated Home Finance Limited)
Subsidiary Company

ttl seir.iii.s g-king Lirnit.d Subsid ary Company

,qntioue Stock g.okins Limited Subsid ary Company

ITI Capital Limited Subsidiary Company

P15rq; Asset Specialist Limited Subsidiary Company

ITI Gilts Limited Subsicl ary Company

ITI MutualFund Trustee Private Limited Subsid ary Company

IR- Credit Managemc, r,ces Limited Subsidiary Compan)

lTINirman Limited Subsidiary Company

ITI Altemate I:unds Management Limited Subsidiarv CompanY



United Petro Finance Limited Subsidiary Company

IT1 GroMh Opporlunities LLP Subsidiarv LLP

Neue Allianz Corporate Services Private Limited SteD down subs diary

Antioue Stock Brokins (IFSC) Limited SteD down subs diary

Intime Multi Commodity Company Limited Step down subs diary

Fortune lntegrated Assets Finance Limited Associate

wind Construction Limited Subsid ary ofassociaie

Toplink Advisors LLP Subsidiary of wind
Construction Limited

Ventana Power Generation LLP Subsidiary of Toplink
Advisors LLP

ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable accounting
itandards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended March 31, 202!.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

speclfied under section 143(10) of the Companies Act, 2013 ("Act"). Our
responsibilities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Consolidated Annual Financial Results section of
our report. We are independent of the Group and its associates in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit ofthe financial
st;tements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtalned by us and other auditors ln terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Emphasis of Matter

1. We draw attention to Note No, 4 of the accompanying consolidated financial
results. which relates to the Scheme of Arrangement ("Scheme") between
United Petro Finance Limited ('UPFL'or the 'Demerged Company') and
Fortune Credit Capital Limited ('FCCL'or the'Resulting Company') and their
respective shareholders providing for the demerger of lending business
('Lending Business') of UPFL to FCCL (wholly Owned Subsidiary of the
Company), and issue of equity shares and optionally convertible preference
shares ("OCPS") of the Company to the shareholders of UPFL with effect from
14arch 31, 2017 (appointed date) was approved by the Board of Directors of
the respective Companies on March 31,2017.

The Company had flled application with National Company Law Tribunal
(NCLT), Mumbai bench and the Scheme has been approved by NCLT vide



order dated 3rd December, 2020.

The Company acquired control over UPFL on 14th October 2018, since when
all three Companies are under common control. In view of the same, this
Scheme is accounted in accordance with Ind As 103 - Business Combinations
as common control business combination by followinq pooling of interest
method with effect from the date of acquisition of control and accordingly the
figures of previous year are restated, as applicable.

As per the Scheme of Arranqement, the Company issued 4,96,500 fully paid
Equity shares of face value INR 10 each and 7,32,000 Optionally Convertible
Preference shares of face value 325/- each, convertible into equal number of
equity shares of face value INR 10/- each. to the shareholders of UPFL. our
opinion is not modified in respect of this matter,

2. We draw attention to Note No. 6 of the accompanying consolidated financial
results, which describes the management evaluation of impact of uncertainties
related to coVID-19 and its consequential effect on the operations of the
company. Our opinion is not modifled in respect of this matter.

Management and Board of Directors' Responsibilities for the
consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the consolidated net
profit and other comprehensive income and other financial information oF the Group
and its associates in accordance with the recognition and measurement principles
as laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, The respective Board of Directors of the companies included in the
Group and of its associates are responsible for maintenance oF adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operEting effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated annual
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors of the cornpanies
included in the Group and of its associates are responsible for assessing the ability
of the Group and its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directo.s either intends to liquidate the



Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the
Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated
annual flnancial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Illisstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. ljnder
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to consolidated annual financial result in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors,

Conclude on the appropriateness of the Management and Board of Dlrectors
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates to cease to



continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated
annualfinancial results, including the disclosures, and whether the consolidated
annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its associates
to express an opinion on the consolidated annual Financial Results. we are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain

solely responsible for our audit opinion.

We communicate with those charged with goveTnance of the Holding Company and

such other entities included in the consolidated annual flnancial results of which we
are the independent auditors reqarding, among other matters, the planned scope

and timing of the audit and signiflcant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We Elso provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the circular No

CINCFD/CMD7/44/ 2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated financial result includes the audited Financial Results of 13

subsidiaries, 3 step-down subsidiaries and 1 associate, whose Financial
Statements reflect Group's share of total assets (before consolidation
adjustment) of Rs. 62,980.32 lakhs as at lYarch 31, 2021, Group's share of
total revenue (before consolidation adiustment) of Rs. 15,046.98 lakhs,
Group's share of total net profit after tax (before consolidation adjustment) of
Rs. 2,014.10 lakhs and Group's share of net cash inflows of Rs. 2,054.20 lakhs
for the year ended on that date, as considered in the consolidated Financial
Results, which have been audited by thelr respective independent auditors.
The independent auditors' reports on financial statements of these entities
have been furnished to us and our opinion on the consolidated Financial
Results. in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

b) Our opinion on the statement is not modified in respect of the above matters



c)

Place of
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e consolidated annual financial results include the results for the
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in respect of the full financial year and the published unaudited year
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quarter
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For Ramesh M. Sheth & Associates

Chartered Accountants

(ICAI Firm's Registration No' 111aa3w)

MEHUL "JP;'ii'_',ir^ff'""
RAMESH 5HETH

sHErH ?i[i9'],'#
(Mehul R. Sheth)

( Partner)

(Membership No. 1O1598)

signature: Mumbai
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l) Tle abo,lc rcsuhs have b€en reviewed by he ADdit Committee and approved by th€ Board of Direclors of the Company in their

meetin4 held on May 26. 2021.

2r Tlis Rsflr h6 bcn prcped in eod&ce wilh rhe Companies (lndian Accounlins Slandards) Rules, 2015 (lnd-As).
prescribjd under &clion. I 3J of lhe Companies Ac! 2013 and other recognised accounling pmcties and poljcies 10 $e extent

3)

4)

5)

6)

'lhc financial results are based on the consolidaled financial statemenls prcparcd in accordance wi$ lndian

Fortune Moagement Adlie6 Limiled {Fomerly known as Foftune Integmted Home finance Limhed), Anliqu€ Sl@k

Stoded - ll0 on "Consolidaled Financial Statements' and includes fie nnancial resuhs of ils wholly otr.ed
subsidieies ard step-down subsidieies nasely ITI Securities BrokinS Limilcd. Fonunc Crcdit Capital Limitcd.

Brcking Limi&d, IRC C.edii Management Sedices Limiled, lll Gills Limiled, ITI Murual Fund Truslce Prilarc Limired. lTl
Nime Limited, lll Capilal Limited. lTl Allemale Funds Managemenr Limited. Disres Asel Specialisr Limiled. ITI Asct

Limited, United Petrc FinMce Limited, ITI Crc*th Opponuniries LLP. lntime Muhi Commodily Compan,

Limited, Antique Slock Brcking (IFSC) Limired, Neue Allianz Colpo6le S€ryices Privare I-imited and its share ol profil oa

associar€ nameLyForiunc lntegrated Ascls Finance Limired (including i1s wholll ovned subsidiaq \\ind Construclion Limired

and its s{bsidiaryviz Toplink Advisors LLP and step down subsidiary Venrana Polver Genemlion LLP).

The Schtme ofAnogement ("Scheme") b€lween Uniled Pero Finance Limited ( UPFL or the Demerged Company ) and

Fonune Fredir Cspiral Limired i'FCCL or rhe ResDlting CompaDy') and then rcsp€clive shareholdeu prcviding ior the

demelBef ot lendins busine* f kndiDs Busines ) oIUPFL to FCCL (wholly Owned Subsidiary oi rhe Compan),). and isue
of equid sharEs and opdonally conv€(ible prelerence sharcs ("OCPS") of the Compdy 10 rhe shareholde6 ol UPFL *ith
efrecl frdm M&ch 31, 2017 (appointed dde) was approved by $e Board of Direclo6 ofthe resp€clive Companies on March

3t,20t7
Tlle Co+pary had nkd applicarion wilh Nalional Compoy Law Tribunal (NCLT), Mumbai berch d lhe scheme has heen

apprcved b! NCLt tide order daLed Jd December, 2020.

fte Coripany acquired conlrol over UPFL on l41h Oclober 2018. since rhen all ftree Companies are under common control.

h view bffie same, this Scheme is accounred in accordance wilh Ind AS l0l - Buiness Combinations as common control

business combinalion by following pooling oi inleresl melhod wilh effeci from the dale of acquisiion oi conlrol and

ac@dinEly lhe r'igules of p€rioui )er are e{ared. a ipplicabk.
As per the Scheme of Anangement, the Company issued 4.96,500 fuUy paid Equity shar€s of litc€ lalue l0 each and

7,12,00d Opionally Convenible P.ele.ence shares of f&e lalue { 325^ each, @nveftible itrlo equal numbe. olequity shares ol
face valqe I l0/.e&h. to rhe sharcholdeB of UPFL.

During dre quader, the Company h6 invested a sum ol { 300 lakns in lTl Allemate Fund ManaSemenl Limilcd (sholly
owned sfbsidiary) by subs.ribing ro 30,00,000 equiry sharesof{ l0 each lully paid. .

Tle ourqreal ofComna vrrus (COviD-lq) pandemic globally and in India is causin8 sisnificanr disturbance and slowdown ol
economib acrivity. Tle impacr oi the same is uncenain and will depend on the spread oiCovid-19, the €ttectileness oicumnt
@d lutuiE sreps talen by the soremmenrs to mirisdLe the economic impld and other vanables. The capilal ma.kets. Mutual
Fund a,{ ba,*ing seRices being declared as essemial s€Nices, fie Croup has been in op€mlion consislently durins lock down
and no ilnpacl on ihe business.

Necessafy prccautions o ensure hysiene. safery, and wellb€ing ofall our employees at all oflces hale been implemenl€d. The

Crcup hfs considered rhe possible e{IecE COVID- 19 may have on lhe €coverability and carryin8 value ol its as*ls. Based on

cumnr indicalols of fuurc economic condilions. lhe Gtuup exp€crs ro recover the canying amounr ol the* assers lhe
siruarion h changing mpidly gi!ing rise ro inheRnr uncenainry around $e exEnt and riming ollhe porenaal luture impacl of
rhe COYID-19 which may be difTerenr lrcm $ar e(imated as al the dale oi approval oflh€se resuhs. The Grcup will corlinue
to cloself monilor any maredalchanges arisint of futule ecommic condilions and impacl on its business

?) 'nle figrlres for conesponding pEvious quarleB /period have been rcslaled/regmuPed, Earoged and rcclassilied vhereler

MumbailMay 26. 202 r

Pha!. 
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M EH U L Disitatly sisned

RAMESH ilffilii,",
Date:2021.05.26
l3:39:30 +05'30

For and on behallollhe aoard

CBINTAN ::*I:6

vAuA f:Illji,f

DIN:05333936

SHETH



THE INVESTMENT TRUST OF INDIA LIMITED
(Formerly known as Fortune Financial Services (lndia) Limiled)

R€porting ofeudited Consolideted Segmert wise Revenue, Results, Ass€ts and Liabilities
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23,32t.60

t5.234.78

867.90

17,040 85

(r6,142.06)
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THE INVESTMENT TRUST OF INDIA LIMITED
(FORMERLY KNOWN AS FORTUNf, FINANCIAL SERVICES (INDIA) LIMITED)

Statement of C0nsolidated Assets and Liabilities
(l in lakh,

Sr.

No. 3r.01.2021 11.03.2020

I

I

2.

II

l.

2.

i.

o]""rr"

1{tPropeny. planr and equipmenr

(1)Richt-of-use assets

(d) Capital work- in-progress

(d) Inturg;tt. asses

(J) Goodwill on consolidation
({ Investmenrs in Subsidi&ies, Asociar€s and Joint venrures

(q) Financial Assers

(i) Investments
(ii) Loans

(1) DefenEd tar assets Neo
(il Olher non cunenl ass€6

r{rrn,.,u."
(t) Financial Assets

(i) Inveslrnenls
(ii)Tmde receivabl€s

(iii) Cash and cash equivalens
(iv) Other balances with Bank
(v) t ans

(vi) Other financial cunent ass€ts

(t) oth€r curent asseB

doUITY AND LIABILITIES

io",o
{t) EqurtY sharc cap'tal
(b) Other equity

),lon-conrrolling Interesr

irtiti.i""
{L) Fina ncial tiabilities

(i)go.rowinss
(ii)Lease liabilities

{{}r,o,itlont

CurErt li!bilitie.
({) Financial Liabihies

(i) Borowints
(ii)Lease liabilities
(ii)Trade payables

{iii) other Financial Liabilities
(h ofier cunent liabiliries
(t) Provisions

lJorrl Lirbiliriet

492,64

516.50

19.12

50r.61

803.28

9,409.17

8,838.68

5,080.31

3,863.77

2,550,62

2,9t5.89

0.18

5,:l I l.:l.l
t2)67.57
I1J07.84
42,597.11

5,t71.62
2,2t9.41

545.07

1,425_66

19.99

741.55

803.28

8,938.93

7,',762.47

rr,860.88

t.889.63
3,027 _23

7,438.57

0.lE
8.055.09

3,238.59

9,590.23

41,663.65

1,692_69

3.ll1.98

1,11,t72.12 1,18.807.67

5,t52.03

5.1,947.87

201.56

2,19:1.01

s13.12

ll8.0,t

25,608.4r

66.49

16,812.49

6,700.87

1,171.94

268.99

5.t52.03

53,36r.40
t7t.l7

2,094.r5
1,,188.15

293.69

35.-t61.16

55_27

t3.t25.71
6,189.33

827.59

88.02

| ,t1,0't2.42 r,r8.807.67



IHE INVE'TMENTTRUSTOF INDIA tIMI'ED
(FORMERLY (NOWN AS 

'ORTUN 
E FINANCIAT SERVICES IINDIA) LIMITED)

CONSOTIDAT'D CASH ILOW SfA]EMENI TOR THE YEAR ENDED MARIH 31, 2021

March 31,2021 March31,2020

(A) CASI fLOW FROM OPERATII{G ACIMM'!

Ii.r prcftr 
f.ltr r.r .nd .ndddrn.ry [em3

oeprdan+ a^d amon'srion erpe.*
Amodisat'qn ol shae Bre erpen*s
(G.in)/Los on e1e of prooedv, Dlanrand eoliDmenr (netl

Net (sain)/ lo$ onlanvaluation of lnvestments thro(sh pDritand loss

Adjustmend o. a@!ntor Melser

Eouirv conbonent ol comoo!nd rin.ncial inrtrumeni

Nei (sain )/ lsr on sle of i.venme.ts
lnt€,$l peita,ninslo lea* l,abil ty
NetlSan )/ o$on teae Modifi@tion

Netcain on fanva[ationthroush Drofit and lo5s

Prousionf+nonpe.rorming ets winenback
prnvkian ldr{indird :(eR krirr.n h:.k
asisnmeni rcceiEbles written off
Bad Debts,lsundry balanceswnden ori lnel)
Remeasuretnents of oosr em!lormenr benef it obrilat'on5
cainr and l{srsa,itn8lrcm tGnrat.ns lhe tnancialiulementsol fo'eisn ope,rl on

sh eore4rror soats
Pr@'tiont 

lor 
emp oyee benerits

oDentlnr +oft b.foG wo,ki.! Gpit l ct..:e

(h(ene )/ D*rcne rnTGde and orher receivables
(hcrease l/ D*rease in inveamenls
(hceae,/teaea* h m 8m monev deDorl I red depos ! and otrer ban\ balan(es
(l(,edeyqe@ar h hventoie,
hceae/lqe@ase) int6de dotherpavabes

onecr tare] paid (net or,erund,
l{Er c $ rlowlo[mLow] rRoM oPEiATrrrrG acrurrEs

cAsH FLoJ FnoM r vE fl G acflvrrEs
A.qlisitionbf poperty, plant and equipment and htanslble aset3
sale of poieny, pr.ntand eqlipment and lntaniibleassets

{ln@ar )/ D*,ea*ln non curent investments

Er a sH rlFlowloutFtow) rRoM r,{vEsTU{G amvrTrEs

casH tlow lRoM flt{At{c[{G acllvtllEs
Ner proceels rrom boiiowinRs

Payment ql base li.bilities and interest
r{Er (rsH r[FLowlo(nrrow] FRoM HNArrrcrNG AcrvnrEs
r{EY TNCREI$E/IOECREASt) rn CASH al{o CA5H EqU[arEnrS la+B.O
Cash and cdrhequivalentrar the beR'niinrol lhe vear
c6h a.d clshequi@leits at the €nd ot the year

(B)

965,34

9'21

15.13)

11,135.35)

68.0'

(3.771

107.98
(99.52)

12,035.00)

111.Oal

56.13

2,9@.12

22.96
(3.76)

1,353,rU)

152.82

{11,332-06)
3,975.23

{3.75)
(2,942,93)

7,718.85

1531.15)

13,949.63
1r;42.06

a.7a

1440.44)

24,895.10

I1s0.061
1.30
0.87

|L,012.44)

1227,161

9.?1
(1.36)

(2539)

126.24

30.70
(21830)

(148.17)

36.54

2,022,54

{2s.17}
r.60

246.63
(379.93)

121.56
(16,73s.07)

(8'17)

17,914.751

33,526.60
1t9.41

(218.10)

(9,047.45)

15,251,41
t6,735.0?

8'17
(44s.96)

31,543.69

u90.15)
13.53

(2.40)

242.72

(1,218.8!) 103 20

(c)

110,052.39)

13,975.28)

1519.12)

(27,850.54)

15,729.721
(698.s2)

114,547,291 114,27A.1e1

9,123.93

3,233,59

(2,621.39)

5,360.43
r2.J67.\1
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RAMESH M. SHETH AND ASSOCIATES

CHARTERED ACCOUNTANTS
402 / 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai400 058
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lndependent Audito/s Report on Standalone Annual Financial Results under Regulation 33
and Regulation 52 read with Regulation 63 (2) of The securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year
ended lvlarch, 2021.

lndependent Auditors Report

To the Board of Directors of The lnvestment Trust ot lndia Limited

(Formerly known as Fortune Financial Services (lndia) Limited)

Report on the audit of the Standalone Financial Results

Opinicn

We hEve audited the accompanying standalone annual flnancial results of The lnvestment
Trust of lndia Limited ("the company") for the year ended March 31, 2021 ("Statement"),
attached herewith, being submitted by the company pursuant to the requirement oI
Regulation 33 and Regulation 52 read with Regulation 63 (2) of The securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us these standalone annualfinancial results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63 (2) ofthe Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable lndian Accounting Standards and other
accounting principles generally accepted in lndia of the net loss and other
comprehensive loss and other financial information of the company for the year
ended March 31, 2021.

Basis for Opinion

We oonducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Audiror's Responsibilities for the Audit of the
Standalone Financial Resu/ls section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of lhe Companies Act, 2013 and the Rules thereunder, and we
have lulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.



Emphasis of Matter

1. We draw attention to Note No. 3 of the accompanying standalone financial results,
which relates to the Scheme of Arrangement ("Scheme") between United Petro
Finance Limited ('UPFL'or the'Demerged Company') and Fortune Credit Capital
Limited ('FCCL' or the 'Resulting Company') and their respective shareholders
providing for the demerger of lending business ('Lending Business') of UPFL to
FCCL (Wholly Owned Subsidiary of the Company), and issue of equity shares and
optionally convertible preference shares ("OCPS") of the Company to the
shareholders of UPFL with effect from N4arch 31, 2017 (appointed date) was
approved by the Board of Directors of the respective Companies on l\4arch 31,
2017.

The Company had filed application with National Company Law Tribunal (NCLT),
l\4umbai bench and lhe Scheme has been approved by NCLT vide order dated 3rd
December,2020.

The Company acquired control over UPFL on 14th October 2018, since when all
three Companies are under common conkol. ln view of the same, this Scheme is
accounted in accordance wath lnd AS 103 - Business Combinations as common
control business combination by following pooling of interest method with effect
from the date of acquisition of control and accordingly the figures of previous year
are restated, as applicable.

As per the Scheme of Arrangement, the Company issued 4,96,500 fully paid Equity
shares of face value INR '10 each and 7,32,000 Optionally Convertible Preference
shares of face value 325/- each, convertible into equal number of equity shares of
lace value INR 10/- each. to the shareholders of UPFL. Our opinion is not modified
in respect of this matter.

2. We draw attention to Note No. 5 of the accompanying standalone financial results,
which describes the management evaluation of impact of uncertainties related to
COVID-lg and its consequential effect on the operations of the company. Our
opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These Standalone Annual financial results have been prepared on the basis of the
standalone annual f inancial statements.

The Company's Board of Directors are responsible for the preparation and presentation of
the statement that give a true and fair view of the net loss and other comprehensive loss
and other financial information in accordance with the recognition and measurement
principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting



records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error

ln preparing the standalone annual financial results, the Board ofDirectors are responsiblefor
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Audilor's Responsibilitles for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditols
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. l\,lisstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profe6sional skepticism throughout the audit. We also:

IdentiFy and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufflcient and appropriate to provide a basis for our opinion. Ihe risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve col,usion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures in the statement made by the management
and Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basas
of accounting and, based on the audit evidence obtained, whether a material unc€rtainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern- lf we conclude that a material uncertainty exists, we
are required to draw attention in our audito/s report to the related disclosures in the financial
resultB or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
event6 or conditions may cause the Company lo cease to cont,nue as a going concem.

Evaluate the overall presentation, structure and content of the staiement, including the
disclosures, and whether the statement represent the underlyinq transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mafters, lhe
planned scope and timing of the audit and signilicant audit findings, including any significant



deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with ielevant ethical requirements regarding independence, and to communicate with them
all r6lationships and other matters that may reasonably be thought to bear on our
jndependence, and where applicable, related safeguards.

Other Matter

The gtandalone annual financial results include the results for the quarcr ended 31 [,4arch
2021 being the balancing ligure between the audited figures in respect of the full financial
year End the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For Ramesh M. Sheth & Associates

Chartered Accountants
(ICAI Firm's Registration No, 111a83w)

of Signature: Mumbai

26.O5.2021

21101598AAAAET5367

(Membership No. 101598)

Place

Oate:

UDIN I

MEHUL

RAMESH

SHETH

MEHUL FAMESH SHETH

Oate:202105.26
13.a8:21+05 3O'

(Mehul R. Sheth)
(Partner)



THE INVESTMENT TRUST OF INDIA LIMITED
(Formerly known rs Forlune Financi!l Services (lndia) Limit€d)

R.ahl.r.d Omc.: ITI Hous.. J6 Dill-l.shiodll. Ro.d, hrl, Mumb'ilmol2

ClNr L659l0MBt99lPLC062067r Em!it cosEoryAklor3.comr w.hil.: }}}.i.i3roup.coln

S(rt€men. ofaudited standrlore fiDtncirl r€sults for the quartemnd year ended Mlrch 31,2021

Sr.
11,03,2021 ll 12.2020 ll 0l2020 I.01.2021 ll 0l202r)

I

2

l

Rdc.rc ftom opmlions 3.0r6.,12

214,2'

1,68620

469.80

2.684.86

ll74
7.65.1.00

99 t.t3
t8.550 32

518 70

lJl0,65 8.6.15.tJ

a) Purchs! orlrading gods

b) Chmges in inlenloris oh6k in Fa&

c) Enpby+ b.ocfiis expen*

e) D.pr€ciltion and monisioi exp.ise

r) Admi.isFdio. and orhr expmse

Torrl Explns (s+Fcf d+elo

2,602.86

(J0.l6l

102.11

.13{.16

78J5

100.97

|,326.16

(445)

4.90

38407

r2r 20

r51.87

2,t55.62

173.52)

15E.67

156.24

190.09

f)9 74

5J00.r,1

5J..18

476.8{t

r,.1s2.06

.r90.r1

62s.0.1

r6.397.91

( lr5 15)

561.05

1.166.71

641 52

.],188,89 2,096,t5 4.991.66 19.902 2lt

5

6

1

PrefiU(t *!) b.aorc exceptionsl it.ns od teres

Prefit(Lo$) b.forc lrr (5+6)

t5t.76 59,65 o2a.x1) {JS2,5l l8rl26

l5l.r6 59.65 (228,2.1) (J52.51 (8D 261

- Td ii 4sptrl ofeulier yem 16.21

119.19) (rs 09)

(r.0?4.00)

898.14

t6.21

(8t.86 818 30

9 Profi ,(Lo.t) !tr., l,r (7-81 r8s,28 (s2.J8 (2ll.l.r1)

l0

B

Olh.rCo+prch.Nir. lmom.
Lir lr€ms $ht $illiol h. Mlasi6ed 

'o 
DrofiLor loss

(ii) tn@me ru Elarins ro ilems rhat wiu nor b6 reclssified

(i) It rs thF will be reldsificd to profi1 or l6s
(ii) ln@nq tu elating lo it ms thalwillbe rcclNsified to

8..11

12.27)

(2.8 (r 165)

324

2.64

(0.67)

(l r 50)

3.20

ll Tolal Cofl pr.h.nsir. lncon./(loss) (9+10) t9 t,l.t 12.61 (28r.91)

t1
ll
l4

Paid'up €qlny sh@ @pit l (I@ value { l0/- ps sh@)

O$.. Equ,ly {oxcludiis cvalnatim rcsrc)
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(d wiehifd .vms. numbtr of sha,., ( Fae value orl l0/

. Baic (9
- Drlured m

5,152.03

0.16

0,16

5.r52 0l

015
0.14
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(0. r0)
(010)

5,'52.01

.t7.872,J1

(0.ss)

t0.51)

5.r52 0:l

18.086 2t
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Nol€s:

l) Tbe above results have been reviewed by the Audit Committee and aPproved by the Board of Directors of the

Comphny in their meetings held on May 26, 2021.

2) This ipsult has been prepared in accordance with the Companies (lndian Accounting Standards) Rules.2015 (lnd-

AS), prescribed under Section I33, ol the Companies Act,2013 and other recogrised accounling pmctices and

policits to the exteflt applicable.

3) The $cheme of Arangem€nt ("Scheme") betw€en United Petro Finance Limiled ('UPFL' or the 'Demerged

CompFny') and Fortune Credit Capital Limited ('FCCL' or the 'Resulting Company') and lheir r€spective

share4olden providing for the demerger oflending business ('t€nding Business') ofUPFL to FCCL (wholly Owned

Subsi4iary ofthe Company), and issue ofequity shares and optionally convertible preference shares ('OCPS") ofthe
CompFny to the shareholders ofUPFL with €ffect from March 31. 2017 (appointed date) was approved by $e Board

of DirEctors ofthe respect;ve Companies on March 31,2017.
fte qompany had filed applicalion with NationalCompany Law Tribunal (NCLT), Mumbai bench and the Scheme

has b(en approved by NCLTvide order dated 3rd December,2020.

The (ompany acquired control over UPFL on l4th October 2018, since when all three Companies are under

comrion control. In view of the same, this Sch€me is accounled in accordance wilh Ind AS 103 _ Buiness

Comuinations as common conrrol business combination by following pooling ofinterest method with effect from lhe

date dfacquisition ofcontrol and accordingly the figures ofprevious year are restaled, as applicable.

As p+ rhe Scheme of Arrangement, the Company issued 4,96,500 fully paid Equity shares of face value INR l0
each hnd 7.32,000 Optionally Convertible P.eference sha.es of face value a l25l each, convedible into equal

numbtr ofequity shares of face value I l0/- each- to the sharehold€rs ofUPFL.

DurinB the quaner, the Company has invested a sum ofl300 lakhs in ITI Ahemale FLlod Managemenl Limited

(wholly owned subsidiary) by subscribing io 30,00,000 €quity shares of I l0 each fully paid. .

The qutbreak of Corona vkus (COVID-19) pandemic slobally and in lndia is causins significant disturbance and

slowdown ofeconomic activity. The impact ofthe same is uncertain and will depend on the spread ofCovid-19 , the

effectfveness of current and future steps taken by the govemmenls 10 mitigate the economic impact and olher

variaqles. The ongoing situation may result in some changes in the overall econom;c and market condilions, which

may ih turn hav€ an impact on the operations ofthe Company.

Neceqsary precautions to €nsure hygiene, safety, and wellbeing of all our employees at all offices have been

implefnented. The Group has considered the poss;ble €ffects COVID-19 may have on the recoverability and carrying

value of its assets. Based on current indicators of future economic conditions, lhe Croup expecls to recover the

carryihg amount of these assets. The situation is changing rapidly giving rise lo inherenl uncertainly aroLlnd the

extenl and timing ofrhe potential future impact oflhe CovlD-ls which may be differenl from that estimated 6 at

the dite of approval of these results. The Group will continue to closely monitor any material changes arising of
furure economic condiiions and impafl on ils bu.iness.

4)

s)

6) The 4gur€s for corresponding previous quarter/period have been rcslaledregrouped, reananged and reclassified

wherlver necessary.

7) Consllidated results for the quaner and year ended March 31.2021 are available on the websile ofthe Company

wwwlrtrgroup.co.rn

MEHUL Disitarly siened

RAM Es H ll#:i*ui,",
Date:2021.05.26
I3:40:48 +05'30'

For and on behalfoflhe Board

Chintan V. Valia
Chairmao
DIN:05333936

Mumbai, May 26, 2021

Please visit us at www.itigroup.co.io

SHETH



THE INVESTMENT TRUST OF INDIA LIMITED
(Forn.rly knosn as torlutre fin.ncill S.ni..s (lndir) Limil.d)

ofaudited standalone Segment wise Revenue, Results, Assets and Liabilities

J'.01.2021 3l r2 2020 lr 0l2020 Jl.0J.r02l ll 0l2020

Totrl

598,60

2,7,12.05

133 61

1,422 3l
51600

2,t62.60

2.156,57

6,188.56

2,251 l3

r6,837 89

J,J'10.65 2,156.00 2,698 60 8,645.t3 t9,089 02

J,310.65 2,156.00 2.698 60 8,615,t3 t9,0ll9 02

Prolit(Los) b.tor.trx.nd inl.r.ri

241.12

r99.10

l2l 02

12210
{r64 00)

92 00 602.7.1

(128.66)

682

186.52

lll.76
443.12

184 07

{72 00)

156.24

1.099.5J

r.{52.06

l5l 15

1,166 7t

t51.76 59 65 (228 24) (352.5.1) (8lt t6)

Tot.l

S.gm.nlLirbilit

55,467,t1

J,100.5t

54,012.54

1,26517

56,216.94

2,4t4. t4

55,167,1t

1.r00.51

56.236.91

2,414 l4

58,56?.68 57,297 9l 58.651 08 58,567.6u 58.65r 08

t5,522.05

2l.29

t5,437 99

52.74 867 90

1,1,544.94

86190

15.51J.J1 15,490 7l 15,412 84 t5.5rJ.J1 t5.4 t2 84



THE INVESTMENT TRUST OF INDIA LIMITED
(FORMERLY FORTUNE FINANCIAL SERVICES ONDIA) LIMITED)

Stat€ment of standalone Assets tnd Liabilities
({ in lakhs)

I 31.03.2021 11.03.2020

ASSETS

(a) Prop€(y, Planl and Equipment

(b) Righi-of-use assets

(c) lntangible assets

(d) Investments in subsidiaries, assoc;ates andjoint venture

(e) Financial Assetr

(i) tnvestment!
(ii) Loans

(0 Defened rax assets (Net)

(g) Other non current assets

Cuaaenl assets

(a) Inventories
(b) Financial Assets

(i) rrade .eceivables

(ii) Cash and cash equivalents
(liilOther balances with bank

(iv) lrans
(v) Orher financial cunent assets

{c) Other current assets

EOUITY AND LIABI LITIES
Equity
(a) Equity share capital

(b) Other Equity

l,irhilili..
Ndn-.un nt liehiliti.s
(a) Financial Liabilities

(i)EorrowinRs

(lllLease Iiabilitles
(b) Provisions

(a) Finrncirl Liabililies
(i) Sorrowincs
(ii)Lease liabilities
(iiilTrade payables

I (iv)other Financ,al Liabilr'€s

kb) orher cunenr liabiliries

ItctProvisions
I

lro,,,r,,ouu,."

12.55

487.05

4.42

48,296.05

1,655.07

442-65

611.41

477.11

63.58

33t0.85
226.13

555.95

1,125.11

532.19

23.15

1,173.80

9.27

45.991.55

r,469.54

320.03

593.22

1,378.51

I17.06

4.297.20

93.69

s03.95

2,019.71

457.80

s8,567.68 58,651.08

s,r52.03

37,872.3t

t,7t5.,15
5.t2.82

29.11

10,728,52

66.19

130.70

2,060.82

221.30

45.t1

5.152.01

18,086.2r

1,666.29

t.436.20
20_29

10,265.0r

55.27

517.25

I.180.13

264.34

8.06

58,567.68 s8,651.08



THE INVESTMENTTRUST Of INOIA LIMITED

(FORMERLYKNOWNASTORTUNEFINANCIAISERVICES(INOIA)!IMITED)

CAsX FLOW STATE MENT FOR TH E YEAR INDED MANCH 31,2021

CAsH 
'LOW 

TEOM OPERATING ACTIVITIES

Net Profit betore t.r .r per statement ol Proflt and Lost

Depreciation and amorUsation
Corporate Buarantee charges

Asslgnment recelvables written ofl
Pronton sale ofproperty Plantand Equipthent
ProvGion for employee benefitt {Net)

March 3, 2021

(3s2.s3'

{r02.50)
56.1:t

12.46)
4.92

72.93

9.2r

16.31)
(185.53)

54.03
(99.62)

1(M.28

2.64

t,a47.ra

1,390,09

1,236.84
53.48

544.23

(t in Lakhs)

Marcn 31,2020

(813.26)

aa1.s2
(96 59)

16.16

23.62

11.40

9.21

0.39
(44.39)

(2.95)

126.24

(150.00)

176.11

{11.50)
1,166.25

1,041.89

8,093.61

{115,16)
(8,053.32)

967 02
(94.78)

412.24

Amonisation of sha.e issue expenses

balancesw ttenoff(Net)

Net (sain)/l on fairvaluation through profit and lors

los/ (Gain)on Modification of Lease Liability

Net gai6 on rale ofinvesrmentt
lnierest expenFe pertaininE to lease liability
Remeasuremehts of po5t emplovment benefit obligations

Ogeratins Prolit betore wo.klns c.pltal chan8e

{lncrease)/ Delcrcase in t€de and othe,! receivables
(l n.rease )/dectea 3e in in ve.tor ies

lncrease / (oeCrease)in t6de payables, othe. payablera.d provisiont

NEt CASH rNr4OW/(OUTf[OW) FROM OPERATTNG ACnVtTtES

caSH tlow tBoM tNvESTtNG acItvtltas
Acquisition of froperty, plant and eqoipment and lnt.nBible assets

sale of prcperly, plant and equipment
(l.crease) / Derreare in investme.ts in subsidiaries

lln(ease)/ D+rcate in investhents in non curent investme.ts
lncrease / (oedrease) in fixed depositsand otherbank balance!

NEI CASH INFIOW /(OUTFLOW} FROM INV'sTING ACIIVITIES

CASII FLOW FiOM FINANCING ACIIVITIES

Payment of lelre liabilitiet
Adjustment due to Scheme ofA(angeme.t on acco!nt ofmerger

NETCA5H rNFrlOW/ (OUIFIOW) rROM flNANCTNG AmV[rEs

NllINCREAIEI{DECREASE) rN CASH ANO CA5H EQUIVALENTS (A}B+C)

C2sh and crsh pquivalents at the begioning of the year

Cash and cash pquivale.ts attheendofihevear

117.01) (16.2s)

3,224.64
484.53

4,709.t7

(0.76)

3.13
(2,200o0)

6_11

{25.441

l7,677.221
0.66
1.12

{2/191.32)

453.51
(500 8e)

11,341.131
(1335.11)

17,656.491

8,492.16
(691.11)

5,635.40

732.74
93.59

(143.85)

242 54

226.43 93.69


