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Florence at a glance

Population: 379,000 3 Surface: 102.3 sg.km

4t most visited city : 0‘ Population density:
in Italy ®"  3703(inhab/sg.km)
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Public connectivity — and mostly train stations
— main driver for new developments

= GDP pro capita 27% higher than Italian average

Basilica
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University & student accommodation

Focus on university & student accommodation

— Ranked within the top 10 Italian universities,
@ with particular excellence in the fields of arts
" and literature




@ 62,000 students enrolled
é More than 23,000 mobile students

@@9 University branches spread all over the city
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The largest Italian telecommunications company

—— TELECOM

_ ITALIA

Shareholders’ Structure

9,86% N
23,84%

9,89%

43,77% —
- 9,55%

N\ 1,08%
1,91%

==TIM

Vivendi

Cassa Depositi e Prestiti

Paul Elliott Singer

Telecom Italia Group

Italian institutional investors
Foreign institutional investors

Other shareholder



Key economic and financial data @ Q3 2019
Investments: € 1,276 Ml

Revenues: € 13.4 Bl

Organic EBITDA: €5.7 Bl

Employees: 56,048

Current Ratings assigned to the company:

Bal (Moody’s) | BB+ (S&P’s) | BB+ (Fitch Ratings)

TIM customers in Italy

31.3 Ml mobile lines of which 12.9 Ml are BB and UBB users

17.3 Ml fixed retail+wholesale accesses of which 7.5 Ml are BB and UBB accesses
(6.6 Ml are fiber lines)

Telecom ltalia is an Italian telecommunications company
headquartered in  Rome and Milan, which  provides
telecommunication services, mobile services and DSL data services.
It is the largest Italian telecommunications services provider in
revenues and subscribers. It was founded in 1994 by the merger of

several state-owned telecommunications companies.

In 2015, Telecom ltalia Group started a rebranding process of the

telephony and mobile businesses under the single TIM brand.

The company’s stock is traded in the Borsa Italiana. Since 2017,
the Italian State exercises the “Golden Power”, which allows the
government to take actions to protect the strategic interests of the

country, over Telecom lItalia.
Performance of Telecom lItalia Spa stock
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Landlord

Fondo Madison Imperiale
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DISCLAIMER

This presentation is not binding, it is not intended to form the basis of any decision and it does not constitute or contain

Exclusive advisor

@)L

Milano

Via Agnello, 8- 20121
Phone: +39 02 8586 86 1
Fax: +39 02 85 86 86 20

any opinion (or ecommendation) given on the part of Jones Lang LaSalle.

This presentation makes no warranty, either expressed or implied, to be complete or to contain all the information that
a potential client may require. Those in receipt of this presentation should evaluate and control all of the information
contained herein. It is implied that whoever receives this document will determine the relevance of the information
enclosed herein, and will undertake their own independent valuation, research and analysis as deemed necessary,
based on whatever information they consider relevant. The persons who enter into possession of this presentation must

consider the information in this document as being strictly confidential, they must not disclose it to third parties without

the express written consent of Jones Lang LaSalle.









