
Investment Summary

Oakwood Medical Park
On-Campus Medical Office Building | 36,419 Square Feet | Round Rock, Texas



JLL has been exclusively retained to offer to qualified investors the opportunity to purchase a 100 percent fee simple interest in 
Oakwood Medical Park in Round Rock, Texas (the “Property” or “Building”). The Property is ideally located on the campus of the 
171-bed St. David’s Round Rock Medical Center (HCA) within the thriving Austin metropolitan statistical area (MSA).

Oakwood Medical Park is a three-story medical office building consisting of approximately 36,419 rentable square feet.  Current 
occupancy is approximately 80 percent, offering a rare value-creation opportunity within one of the most desirable metro areas 
in the county. The Building maintains 100 percent medical tenancy, with a diversified rent roll of medical specialties including 
women’s health, rehabilitation, family medicine, and pain management. Additional upside is available through the potential 
development of the adjacent land parcel within the included surface parking field.

36,419 SQUARE 
FEET

80% LEASED TOP 30 METRO

The investment offers stable in-place income with attractive fixed annual rental escalations and triple-net leases.  The offering is a 
desirable opportunity to acquire one of the most well-positioned medical office buildings within an established medical enclave 
north of Austin on the campus of the St. David’s Round Rock Medical Center. Investors can benefit from recent capital improvements 
at the Property, elevating the Building to the highest quality within the submarket and enhancing its appeal and image for current 
and future users at this premier location.  The Property is available fee simple and free and clear of any mortgage debt.

OAKWOOD MEDICAL PARK2  |  JLL

ON-CAMPUS

Executive Summary



 » Exceptional opportunity to acquire an on-campus medical 
office building in one of the nation’s fastest growing MSAs

 » Significant barriers to entry in the market

 » Located on the campus of the 171-bed St. David’s Round Rock 
Medical Center, a well-performing facility with strong margins

 » Excellent tenant mix with women’s health, rehabilitation, family 
medicine, and pain management

 » Substantial economic upside through lease-up of existing 
vacancy and rent growth

 » Scale offering in a desirable market with over 36,000 square feet

 » Convenient patient access with proximity to Interstate 35 and 
the Mopac Expressway

 » Substantial recent capital improvements in excess of $600K 
including new roof membrane and lobby/common area 
upgrades

 » Almost three acres of in-fill land with the ability to accommodate 
new construction 

 » Attractive investment basis for on-campus medical office in a 
desirable in-fill location

 » Strong local demographics with average household incomes of 
$108,000, a population of over 200,000, and projected annual 
population growth of 2.6% over the next five years
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Investment Highlights
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Oakwood 
Medical 

Park



Situated on the Colorado River in central Texas, Austin is the capital of one of the nation’s most business-friendly states and is one of the fastest 
growing job markets and economies in the United States. Although it maintains a laid-back vibe, the city dedicated to “Keeping Austin Weird” 
shows no signs of slowing down. Austin is one of the 30 largest metropolitan areas in the country and boasts a booming economy, growing job 
market, high quality of life and low cost of living which make Austin a highly sought-after city.  The Austin-Round Rock five-county metropolitan 
statistical area is a dynamic region with a population of 2.3 million people – currently ranked the 29th largest MSA in terms of population in the 
United States and fourth largest in Texas.

Round Rock, Texas, with a population of approximately 122,000, is located 15 miles north of Austin in the Central Texas hill country. Round Rock 
is the 31st largest City in Texas. Round Rock is the one of the fastest growing cities in the nation, and one of the best-managed cities in Texas. The 
city has maintained a high quality of life with award-winning schools while becoming a major center for economic growth in Central Texas, with 
industry clusters in clean energy, advanced manufacturing, healthcare and life sciences, and computer/software development.
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Austin – Round Rock



This Offering Memorandum has been prepared by Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) 
for use by a limited number of recipients.  All information contained herein has been obtained from sources other than 
JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any 
representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained 
herein.  Further, the Offering Memorandum does not constitute a representation that no change in the business or affairs 
of the  property or the Owner has occurred since the date of the preparation of the Offering Memorandum. All analysis 
and verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient.   
JLL and Owner and their respective officers, directors, employees, equity holders and agents expressly disclaim any 
and all liability that may be based upon or relate to the use of the information contained in this Offering Memorandum.    
 
Additional information and an opportunity to inspect the property may be made available, in Owner’s or JLL’s sole 
discretion, upon written request by interested and qualified prospective investors.
  
Owner and JLL each expressly reserves the right, in its sole discretion, to reject any or all expressions of interest or offers 
regarding the property and/or terminate discussions with any entity at any time with or without notice.  Owner shall 
have no legal commitment or obligations to any recipient reviewing this Offering Memorandum or making an offer to 
purchase the property unless and until such offer is approved by Owner, a written agreement for the purchase of the 
property has been fully executed, delivered and approved by Owner and its legal counsel, and any obligations set by 
Owner thereunder have been satisfied or waived.
  
The recipient (“Recipient”) agrees that (a) the Offering Memorandum and its contents are confidential information, 
except for such information contained in the Offering Memorandum, which is a matter of public record, or is provided 
from sources available to the public (b) the Recipient, the Recipient’s employees, agents and consultants who have a 
valid need to know business reason to know such information (collectively, the “need to know parties”) will hold and 
treat it in the strictest of confidence, and the Recipient and the need to know parties will not, directly or indirectly, 
disclose or permit anyone else to disclose its contents to any other person, firm, or entity without the prior written 
authorization of JLL and the Owner, (c) the Recipient and the need to know parties will not use or permit to be used 
this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Owner or JLL or 
for any purpose other than use in considering whether to purchase the property, and (d) recipient will notify each of the 
need to know parties of the terms of this agreement and will be responsible for breach of same by any of the need to 
know parties.  The Recipient and the need to know parties agree to keep this Offering Memorandum and all confidential 
information contained herein permanently confidential and further agree to use this Offering Memorandum for the 
purpose set forth above.  If the Recipient has no interest in the property, or if in the future the Recipient or owner 
discontinue such negotiations, the Recipient will return this Offering Memorandum to JLL. ©2020. Jones Lang LaSalle 
IP, Inc. All rights reserved.
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