DEVELOPMENT OPPORTUNITY

J L has been exclusively retained by ownership to market

an z11-acre land development opportunity in Garlsbad,
California (the “Property” or “Site”). This prime oceanfront
development Site is strategically located off Interstate 5 at Avenida
Encinas and Carlshad Boulevard, adjacent to South Carlshad
State Beach and the Pacific Ocean. The offering represents a rare
opportunity to acquire irreplaceable beachfront development land in
the heart of North County San Diego.
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Ponto North

Investment Highlights

Property Characteristics

The Property consists of one parcel totaling +11
acres and enjoys exceptional access from Interstate
5 via the Poinsettia Lane off-ramp. Immediately

to the west of the Property is Carlsbad Boulevard
and South Carlsbad State Beach. The Property is
unimproved raw land ready for development.

Property Summary
Project Location Carlsbad, California
Size +11 acres or +480,000 square feet

Located on the north side of Avenida
Encinas overlooking the Pacific Ocean

Site Description

Vacant
216-140-43
PC (Planned Community)

Improvements
Assessor’s Parcel No.
Zoning

Existing GP Land Use  General Commercial (GC)

Medium Residential (R-23)

Flexible Zoning

The site is zoned PC Planned Community. The
Planned Community zoning allows flexibility for

an innovative development program tailored to the
specific site, via a master plan. The General Plan
designations for the site are General Commercial and
Residential Medium, which allow retail, office, other
commercial uses, and medium density residential.

INVESTMENT HIGHLIGHTS

Prime Beachfront Location

The Property is perfectly situated just east of the

of Carlsbad State Beach with unparalleled views of
the Pacific Ocean. To the south of the Property is
Batiquitos Lagoon, which is one of the few remaining
tidal wetlands on the Southern California coast of
the United States. The picturesque lagoon is a nature
reserve and is designated a Marine Protected Area.




Ponto North INVESTMENT HIGHLIGHTS

Investment Highlights, continued

Great Local Amenities Strong Demographics

Located 5 miles north of the Property is Carlsbad The Property is located in the City of Carlsbad, one of
Village. With a quaint hometown feel the Village California’s wealthiest cities, with an annual average
is home to numerous shops, museums, restaurants income of $102,722, an astounding 67 percent higher
and lodging options. Carlsbad is also home to the than the national average of $61,372 and higher than

world-famous LEGOLAND resort as well as several the County of San Diego as a whole. The median
prestigious golf courses all with a breathtaking home value for Carlsbad is a staggering $713,600,
backdrop of the Pacific Ocean. more than three times the national average.
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DISCLAIMER G L
Materials contained in this Investment Offering Memorandum are confidential, furnished solely for the purpose of el

considering the purchase of Ponto North, (the “Property”) located in Carlesbad, California, described herein; and are not to
be used for any other purpose or to be made available to any other person without the express written consent of Jones
Lang LaSalle ("JLL"). The material is based, in part, upon information supplied by Seller and, in part, upon information
obtained by JLL from sources they deem to be reliable. Summaries contained herein of any legal documents are not
intended to be comprehensive statements of the terms of such documents, but rather are outlines of some of the principal =]
provisions contained therein. No warranty or representation, expressed or implied, is made by Seller, JLL or any of their

related entities as to the accuracy or completeness of the information contained herein. Prospective buyers and investors C q
should make their own investigations, projections and conclusions. Interested buyers should be aware that the Seller is —
selling the Property in “AS IS”" CONDITION WITH ALL FAULTS, WITHOUT REPRESENTATIONS OR WARRANTIES OF

ANY KIND OR NATURE. It is expected that prospective buyers and investors will conduct their own independent due

diligence concerning the Property, including, without limitation, such engineering and environmental inspections as they

deem necessary to determine the condition of the Property and the existence or absence of any potentially hazardous

materials used in the construction or maintenance of the Property. No representations, expressed or implied, are made as

to the foregoing matters by Seller, JLL or any of their officers, trustees, employees, affiliates and/or agent. Information

contained in this Investment Offering Memorandum is further governed by the Confidentiality Agreement.
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