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WESTSHORE BUSINESS DISTRICT
102,000 Employees; Florida's Largest Office Market

Tampa Bay

 ST. PETE-CLEARWATER
INTERNATIONAL AIRPORT

Ulmerton Road

GATEWAY BUSINESS DISTRICT
114,000 Employees; Four Fortune 500 Company Headquarters

(79,000 AADT)

1919

FIFTH LAKE PRESERVE

Prime 5.78-Acre Development Site in Pinellas County’s Renowned 
Gateway Business District with Direct Frontage Along US-19

Fifth Lake Preserve
OFFERING SUMMARY
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The Opportunity
Jones Lang LaSalle Americas, Inc.(“JLL”) is pleased to exclusively 
offer an exceptional investment opportunity to acquire Fifth Lake 
Preserve (the “Property” or “Site”), a prime +/- 5.78-acre in-fill 
development site located in Pinellas County’s renowned Gateway 
Business District, an area that serves as the economic engine for 
the greater Tampa Bay area and boasts the largest concentration 
of Fortune 500 companies in the state of Florida. 

Currently under the jurisdiction of Pinellas County, the framework 
of an agreement is in place to annex the Property into the City 
of Largo, which would allow for increased development density. 
Doing so would allow a developer the ability to construct up to 24 
units per acre of multi-family use, 40 units per acre of hospitality 
use, and/or a variety of commercial uses. With direct visibility 
from US-19 (79,000 AADT) and convenient access to white-collar 
employment, world-famous beaches, and St. Petersburg’s vibrant 
urban core, Fifth Lake Preserve represents an ideal opportunity to 
capitalize on an unprecedented transformation well underway in 
Pinellas County.

PROPERTY DETAILS

Location U.S. Highway 19 N (Unincorporated)

Tax Parcel # 05-30-16-70920-300-0301

County Pinellas County

Gross Acreage 
(approx.) +/- 5.78 Acres

Zoning E-2 (Commercial)

Future Land Use CG (Commercial General)

Approved Uses* Residential, hotel, office, industrial, self-storage, and other 
commercial uses

Max Height* Limited by density and/or FAR rather than height

Site Conditions Site to be delivered “as-is”  

Utilities All utilities are fully available

Density* 24 units per acre (multi-family), 40 units per acre (hospitality),  
or 0.55 FAR (commercial)

*Assuming annexation into City of Largo

Property Highlights

Market Highlights

• Rare in-fill development opportunity in Pinellas County with 
direct frontage along US-19, offering prime visibility with 
79,000 AADT.

• Flexible use per CG (Commercial General) future land use, 
including but not limited to multi-housing, retail, office, 
hotel, and self-storage.

• Located in Pinellas County’s Gateway Business District, 
boasting over 114,000 employees and four Fortune 
500 headquarters, the largest concentration of Fortune 
500 companies in the state of Florida.

• Pinellas County is the most densely populated county in
Florida with approximately 3,347 people per square mile.
Broward County has the second highest density with only
1,445 people per square mile.

• Downtown St. Petersburg, a flourishing international tourist
destination, has 18 museums and galleries with an additional
$130MM under development including the Salvador Dali
Museum housing the artist’s largest collection outside of
Europe.

• The Property is located minutes away from world-famous
beaches, including Clearwater Beach (TripAdvisor’s #1
beach in the U.S. in 2019) and St. Pete Beach (TripAdvisor’s
#4 beach in the U.S. in 2019).

• The Gateway multi-family market remains extremely tight
with surging demand and a lack of available sites as less
than 1,500 units are expected to deliver through 2025.

EXECUTIVE SUMMARY EXECUTIVE SUMMARY
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Property Overview
Acreage: The Development Site is comprised of roughly 5.78 acres of 
developable land.

Jurisdiction: The Site is currently located within Unincorporated Pinellas 
County. The site can be annexed into the City of Largo, which would allow for 
additional development density. 

Site Conditioning: The site will be delivered “as-is”.

Utilities: All utilities readily available to the site.

Access:  The site can be accessed via 142nd Avenue North. It should be noted 
that the proposed east driveway connects to a road in a private parcel, not a 
public right-of-way. A second point of ingress/egress for emergency services will 
be required.

Frontage:  Roughly 450 linear feet along US Highway 19 North (79,000 VPD)

Taxes: 

Zoning: The Property is zoned E-2 (Commercial, Wholesale, Warehousing, & 
Industrial Support District). Permitted uses include warehousing, wholesale,  
and professional office. Building heights may not exceed 75’, or 35’ when  
located within 50’ of a residential zone.

Future Land Use: The Property’s future land use is CG (Commercial General). 
Permitted uses include office, retail, light manufacturing, residential,  
self-storage, and warehouse. Under the jurisdiction of Pinellas County, residential 
use is subject to a density of 15 units per acre. By annexing the Property into the 
city of Largo, the residential density would be increased to 24 units per acre.

Property Tax Summary
Tax Parcel # 05-30-16-70920-300-0301

Tax Account # R49550

2020 Millage Rate 19.8875

2020 Taxable Value $419,645

2020 Ad Valorem Taxes $8,345.66

2020 Non-Ad Valorem Taxes $0.00

SITE DESCRIPTION
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WESTSHORE OFFICE MARKET
102,000 Employees; Florida's Largest Office Market

ST PETE-CLEARWATER INTERNATIONAL AIRPORT

TOYTOWN REDEVELOPMENT SITE1,000 Employees1,000 Employees

1,500 Employees

1,000 Employees

1,000 Employees

2,000 Employees

1,800 Employees

1,000 Employees
1,000 Employees

1,000 Employees2,000 Employees

GATEWAY OFFICE MARKET
114,000  Employees

(79,000 AADT)

Ulmerton Road

Tampa Bay

1919

FIFTH LAKE PRESERVE

1,000 Employees

EXECUTIVE SUMMARY
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Rent
Comparables

Gateway North Charleston on 66 Provenza at St. Pete Peridot Palms Vue at Belleair Alta Gateway The Allure at Gateway

Owner Venterra Realty Blackstone GFG Capital UDR Inc Castle Lanterra Properties Wood Partners General Services Corporation

Manager Venterra Realty RangeWater ZRS Management UDR Inc Greystar Wood Partners NRP Group

Year Built 2015 2017 2014 2017 2019 2021 2020

Address 2681 Roosevelt Blvd 12700 66th St N 540 Trinity Ln N 10601 Gandy Blvd N 1551 Flournoy Cir W 9505 49th St N 8851 US-19

City, State, Zip  Clearwater, FL 33760 Largo, FL 33773  Saint Petersburg, FL 33716  Saint Petersburg, FL 33702  Clearwater, FL 33764 Pinellas Park, FL 33782  Pinellas Park, FL 33782

Occupancy 95% 96% 93% 97% 95% 14% 85%

Number of Units 342 Units 258 Units 308 Units 381 Units 339 Units 288 Units 274 Units

Average Unit Size 943 SF 1,153 SF 1,041 SF 983 SF 948 SF 975 SF 1,030 SF

Average Asking Rent $1,454 $1,549 $1,694 $1,781 $1,608 $1,654 $1,804

Average Asking Rent PSF $1.54 $1.34 $1.63 $1.81 $1.70 $1.70 $1.75

Average Effective Rent $1,451 $1,544 $1,690 $1,776 $1,608 $1,526 $1,804

Average Rent PSF $1.54 $1.34 $1.62 $1.81 $1.70 $1.57 $1.75

Number of Units 186 Units 76 Units 144 Units 174 Units 151 Units 121 Units 112 Units

Average Unit Size 746 SF 847 SF 840 SF 750 SF 728 SF 803 SF 841 SF

Average Asking Rent $1,327 $1,495 $1,426 $1,541 $1,407 $1,442 $1,644

Average Asking Rent PSF $1.78 $1.76 $1.70 $2.06 $1.93 $1.79 $1.95

Average Effective Rent $1,326 $1,494 $1,425 $1,540 $1,407 $1,330 $1,644

Average Effective Rent PSF $1.78 $1.76 $1.70 $2.05 $1.93 $1.66 $1.95

Number of Units 156 Units 118 Units 128 Units 171 Units 151 Units 112 Units 162 Units

Average Unit Size 1,177 SF 1,228 SF 1,172 SF 1,123 SF 1,083 SF 1,171 SF 1,161 SF

Average Asking Rent $1,606 $1,551 $1,862 $1,915 $1,663 $1,887 $1,914

Average Asking Rent PSF $1.36 $1.26 $1.59 $1.71 $1.53 $1.61 $1.65

Average Effective Rent $1,600 $1,545 $1,856 $1,909 $1,663 $1,742 $1,914

Average Effective Rent PSF $1.36 $1.26 $1.58 $1.70 $1.53 $1.49 $1.65

Number of Units - 64 Units 36 Units 36 Units 37 Units 23 Units -

Average Unit Size - 1,379 SF 1,376 SF 1,449 SF 1,295 SF 1,394 SF -

Average Asking Rent - $1,610 $2,165 $2,300 $2,210 $2,036 -

Average Asking Rent PSF - $1.17 $1.57 $1.59 $1.71 $1.46 -

Average Effective Rent - $1,600 $2,155 $2,290 $2,210 $1,879 -

Average Effective Rent PSF - $1.16 $1.57 $1.58 $1.71 $1.35 -
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Source: Axiometrics

Studio

One Bedroom

Two Bedroom

Three Bedroom

MARKET OVERVIEW
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101 E Kennedy Blvd, #3905  |  Tampa, FL 33602

www.us.jll.com/capitalmarkets

Jones Lang LaSalle Americas, Inc. (“JLL”), a licensed real estate broker

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described herein has been obtained from sources other than 
JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and 
all reference to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and 
may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should 
conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality 
agreement regarding this matter, this information is subject to the terms of that agreement. ©2019. Jones Lang LaSalle IP, Inc. All rights reserved.
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