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Opportunity to Acquire Sears Lease - 90 Years Remaining
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| Offering Overview

The Offering

JLL is pleased to offer Sears Boyle Heights (the “Property” or “Site”) located
in the historic Boyle Heights community of Los Angeles, California. The
offering consists of a roughly 253,000 square foot leasehold interest in the
Sears building and designated parking areas located at 2650 East Olympic
Boulevard. Just two miles east of Downtown Los Angeles, the Property
is a short distance from Downtown’s Civic Center and Fashion District
employment hubs as well as the L.A. Live entertainment district.

The Site also boasts exceptional regional access given its proximity to the East Los
Angeles freeway interchange. Strategically positioned in one of the densest markets in
Los Angeles, the offering represents an outstanding opportunity to control a large historic
site with multiple potential uses for the next 90 years.

PROPERTY DETAILS

Address 2650 E Olympic Blvd
City Los Angeles

APN 5169-010-006

Metro Area Boyle Heights
Building SF 252,975

Adjacent Uses

Industrial, multifamily, and small retail uses

Current Uses

Sears Department Store
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« Located in historic Boyle Heights, one of

the densest markets in Los Angeles, with
limited competing product in the trade
area. Olympic and Soto was identified as
a “Major Opportunity Site” for commercial
development by the City of Los Angeles.
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The continued Downtown Los Angeles
renaissance has helped raise the profile of
the Boyle Heights submarket. The Property
is easily accessible from Downtown’s
employment hubs as well as from the Arts
District and South Park.

Opportunity to control a large historic site
with multiple potential uses for the next
90 years. The Property would likely qualify
for the Historic Preservation Tax Incentives
program as well as the Mills Act, which
allows for partial property tax abatement.

+ Exceptional regional access given proximity
and visibility to Los Angeles’ major
freeways. The Property’s frontage on two
major thoroughfares (Olympic & Soto)
provides convenient ingress and egress to
surrounding neighborhoods.

 The Southeast Los Angeles retail submarket,
which includes Boyle Heights, is going
through a resurgence. Marquee projects
such as the The Groves in Whittier and the
New Wyvernwood in Boyle Heights will
revitalize aging properties and help boost
economic growth in the region.
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Property Description

The subject Property is a roughly 253,000 square foot leasehold interest in the Sears Boyle Heights building as well
as control over designated parking areas. The lease area is comprised of the entire first floor, second floor, and
basement of the building. The building itself is situated southwest of the intersection of Olympic Boulevard and
Soto Street in an area identified as a “Major Opportunity Site” for commercial development by Los Angeles’
Boyle Heights Community Plan.
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Historic Designation: The building was designated as a Los Angeles Historic Cultural
Monument in 2004 and is listed on the California Register of Historic Places. This designation
qualifies the building for the Federal Historic Preservation Tax Incentives program, which
awards tax credits to projects that substantially renovate historic properties. The Property
would also likely qualify under the Mills Act, which allows for a property tax reduction to help
offset the cost of substantial rehabilitation and restoration of historic properties.

Superior Access: Less than a half mile southwest of the East Los Angeles freeway interchange
(where the I-5, 1-10, CA 60, and U.S. 101 freeways meet), the Site is easily accessed by most

of the major freeways in the Los Angeles area. The Property is also located along two major
regional thoroughfares (Olympic Blvd and Soto St) that provide access to Downtown Los
Angeles, East Los Angeles, and beyond.

Limited Competition: There is limited competing product in the trade area, with the former
Los Angeles Community Redevelopment Agency declaring the five-mile area surrounding the
Site to be undersupplied in terms of retail.
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Investment Contacts

GEOFF TRANCHINA

Managing Director

+1 310-694-3180
geofftranchina@am.jll.com
License #01435512

AMY HUNG

Associate

+1 310-595-3825
amy.hung@am.jll.com
License #01885405

Financial Contact

MATT STEWART

Senior Director
+1310-407-2140
matt.stewart@am.jll.com
License #01956812

2029 Century Park East, 30th Floor
Los Angeles, CA 90067

JLL

DISCLAIMER

Jones Lang LaSalle Americas, Inc. orits state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described herein has been obtained from sources
other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of
such information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections
only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the
information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn
without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2020. Jones Lang LaSalle IP, Inc. All rights reserved.

**The outbreak of the COVID-19 virus (novel coronavirus) since the end of January 2020 has resulted in market uncertainty and volatility. While the economic impact of a contagion disease generally arises from the
uncertainty and loss of consumer confidence, its impact on real estate values is unknown at this stage. Given the prevailing domestic and global uncertainty arising from the Coronavirus, we recommend that the intended
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recipients of this information regularly seek our guidance.
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