
101 LUXURY
APARTMENT HOMES

SAN JOSE, CA



Future Google 
Footprint

6-8M Square Feet 
15k-20k New Employees

Dirdon Station Development 
Caltrain // ACE // AMTRAK // BART

1.3 miles

6 min 8 min20 min

Mountain View                16 mins
Palo Alto                             24 mins
San Francisco                  62 mins

Via Caltrain:

THE OFFERING
JLL is pleased to present the opportunity to acquire One38 
(“Property”), 101 luxury apartment homes in the heart of Downtown 
San Jose. One mile from Diridon Station, the “Grand Central Station of 
the West”, Google’s impending 6-8 million square foot campus, and a 
short walk to the future Downtown San Jose BART Station, One38 is 
perfectly situated at the epicenter of California’s most dynamic submarket.

With over 10 million square feet of commercial development expected to 
deliver in Downtown San Jose over the next 10 years, One38 is strategically 
positioned to experience astounding rent growth.

The amenity-rich, centrally located Property provides residents with a true 
live-work-play environment and immediate access to best-in-class retail 
destinations, top Silicon Valley employers, major entertainment venues, 
and educational facilities. 

Receivership sale, subject to federal court approval.

OFFERING SUMMARY
Address 138 Balbach Street, San Jose, CA
Residential Units 101
Year Completed 2019
Asset Type Mid-Rise
Average Unit Size 894 SF
Total Residential SF 90,324 SF
Total Retail SF ~1,200 SF
Site Size 1.5 acres
Number Of Buildings 1
Parking 125
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INVESTMENT 
HIGHLIGHTS

IDEAL SIZED PROPERTY IN THE 
HEART OF SILICON VALLEY

WALKABLE TO THE FUTURE 
“GOOGLE EFFECT”

DIRECT ACCESS TO 
WORLD-CLASS EMPLOYERS

“AMERICA’S NEXT 
GREAT CITY” 

TREMENDOUS MARKET 
GROWTH

PREMIER TRANSIT-ORIENTED 
LOCATION

Norman Y. Mineta 
San Jose International Airport

4.9 miles | 10 min

Future 
BART

Convention 
Center

San Pedro 
Square Market

Plaza de
Cesar Chavez

SOFA 
DISTRICT

Guadalupe River 
Park & Gardens

Future
Google 
Footprint
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APARTMENT HOME AMENITIES
•	 NEST Thermostats
•	 Stainless Steel Whirlpool Washer & Dryer
•	 Hardwood Style Flooring
•	 Rustic Style German Cabinets
•	 Quartz Countertops
•	 Private Balconies Throughout
•	 First Floor Units Have Patio
•	 Schlage Keyless Fob Entry
•	 Cat-5, Fiber Optic with Fiber Speed for AT&T and Comcast
•	 Kitchen Pantry
•	 Moveable Industrial Kitchen Islands
•	 Walk-In Showers and Double Vanities in Master Bath & Select One 

Bedrooms
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COMMUNITY AMENITIES
•	 Dog Park
•	 Future Clubhouse Kitchenette, Seating Areas, and Activity Table
•	 Outdoor Seating Area with Fireplace & Picnic Tables
•	 BBQ Pit & Wok Cooker
•	 Two Centrally Located Elevators
•	 Secure Underground Parking
•	 Lobby with Mailboxes & Package Locker
•	 Future On-Site Coffee Bar
•	 Trash & Recycle Shoots
•	 Bike Storage
•	 Fitness Center
•	 Secure Access Entry Points Throughout Building 



JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. JLL shapes the future of real estate for a better world by using the most advanced technology to create rewarding opportunities, amazing spaces and sustainable 

real estate solutions for our clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of $16.6 billion, operations in over 80 countries and a global workforce of more than 91,000 as of December 31, 2020. JLL is the brand name, and a registered 

trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.  Information concerning the property described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their 

respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information.  Any and all reference to age, square footage, income, expenses and any other property 

specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any 

liability that may be based upon or related to the information contained herein.  Prospective purchasers should conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without 

notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2021. Jones Lang LaSalle IP, Inc. All rights reserved. Jones Lang LaSalle Americas, Inc., California license #01223413.
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