
Pick ‘n Save  
Center

Core Grocery 
Anchored Offering with 

Kroger (NYSE: KR) Guaranty - 
Milwaukee WI MSA



JLL has been retained on an exclusive basis to offer qualified 
investors the opportunity to acquire Pick ‘N Save Center 
(The “Property” or the “Shopping Center”) – a 69,749 square 
foot grocery anchored offering anchored by Pick ‘N Save, 
the #1 market share grocer in Wisconsin and a wholly owned 
subsidiary of Kroger, the largest grocer in the US.   
Pick ‘N Save has over 8 years remaining on their lease 
and comprises over 81% of the income at the center with 
the remainder leased to complementary service, dining, 
and medical uses. Pick ‘N Save Center offers investors a rare 
combination of stable cash flow supported high performing, 
essential retailers with long term leases in an exceptional 
demographic trade area.

The
Offering

 � 100% Leased Grocery  
Anchored Center

 � 4 Tenants

 � 8.7 Years WALT 

 � Long Term Anchor Lease +  
Cash Flow Stability

 � Lease Fully Guaranteed by Kroger  
(S&P: BBB)

 � Ability to Generate Double Digit Levered 
Equity Yields

 � 96% Rent Collections in 2020

 � Exceptional Anchor Sales -  
Up 20% YOY 

 � Free and Clear Offering

 � Affluent & Growing  
Demographics

 � 3 Separate Parcels = Flexible  
Exit Strategy

Investment
Highlights
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Pick ‘N Save Center
Performance Snapshot

13+ YRS of Operating History
20% Increase in Sales Y/Y

690K  
Visitors

Over Trailing
12 Months

In July 2016, after Kroger acquired Roundy’s, Kroger 
guaranteed the Pick ‘N Save lease and invested just under  
$1 million dollars in to the store to add a self-service deli, 

and upgrade decor, fixtures, cases, and lighting.

Wisconsin’s 
Preferred Grocer

Pick N’ Save is Wisconsin’s dominant grocer 
as evidenced by geo-fencing data.

Rank Grocer Monthly Visits  
(Feb 2021)

% Market Share  
(based on grocers included in chart) 

1 3,700,000 27%

2 2,000,000 15%

3 1,300,000 10%

4 1,200,000 9%

5 1,100,000 8%

6 1,100,000 8%

LARGEST SUPERMARKET
CHAIN IN WISCONSIN AND U.S.

5TH LARGEST RETAILER IN
THE WORLD

FORTUNE 500 COMPANY
#23

INVESTMENT GRADE CREDIT
S&P / MOODYS: BBB / Baa1

Wisconsin’s 
#1 Grocer 

Kroger Guaranteed Lease
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Pick ‘N Save  
Center
Trade Area  
Analysis

46% of customers at Pick ‘N Save 
come from more than 3 miles, 

indicating a geographically  
expansive trade area.

Loyal Consumer Base 
Customers average 5 visits to  

Pick ‘N Save Center  
Annually
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(                  Subsidiary)

Kroger recently reached out to the seller expressing 
interest in buying or developing this portion of the parking lot Site  

Plan

Re-Parceling to 
3 separate tax 
parcels creates exit 
flexibility

Recent Lease 
Extensions 
for Bubon 
Orthodontics & 
Firehouse Sub

Grocery & Medical 
Tenancy Comprise 
90% of the  
Center’s Income
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 N Mayfield Rd

Pick N’ 
Save Center

Hansen Park 
Golf Course

The 
Mayfair 

Collection Blue 
Mound 

Golf and 
Country 

Club

Shoppers
World 

of Brookfield

Mayfair

Krauss-
Miller-Lutz 

Outdoor Athletic 
Complex

34K
VPD

Milwaukee 
County 

Research Park

Home to over 70 businesses and employs 
more than 4,500 individuals over 2 million SF

of office, lab, and manufacturing space

1,200 students, 950 physicians 
in residency, and 160 scientists 

conducting post doctoral research

1 mile south

1.27MM Square Feet

Within 3 Miles:
Population: 95,000

Households: 42,000

Average Household Income: $94,500

Average Age: 42

180,000 Daytime Employees

29% of all consumer spending 
attributed to food & alcohol ($827MM)

Within 5 Miles:

Trade
area
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 JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. Our vision is to reimagine the world of real estate, creating rewarding opportunities and amazing spaces where peo-
ple can achieve their ambitions. In doing so, we will build a better tomorrow for our clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of $16.3 billion, operations in over 80 countries and a 
global workforce of over 91,000 as of March 31, 2019. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com

 Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the properties to market them for sale.  Information concerning the properties described herein has been obtained from 
sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of 
such information.  Any and all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and 
used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained 
herein.  Prospective purchasers should conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of 
this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2020. Jones Lang LaSalle IP, Inc. All rights reserved.
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