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P R OPERTY NAME: Park Plaza I & II

PROP ERTY ADDRES SES: 16922 Old Galveston Rd & 17022 Old Galveston Rd, Webster, TX 77598   

LAN D  AREA 2.66 Acres

T OTAL GLA PP I : 21,621 SF & PP II: 20,520 SF

YE AR BUILT PP I: 1978 & PP II: 1980

%  LEASED 92.7%

PROPERTY  OVERVIEW
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92.9% LEASED SHOPPING CENTER with an appealing 
mix of medical, personal service, and specialty tenants

LOCATED ON HEAVILY TRAFFICKED HWY 3, between 
and immediately adjacent to, both Bay Area Blvd, one of 
Houston’s premier retail corridors, and the HCA Houston 
Healthcare Clear Lake home to Clear Lake Hospital, 
UTMB, Kindred Hospital Clear Lake, and a number of 
other specialists.

ABILITY TO ENHANCE CURB APPEAL AND ENERGIZE 
TENANCY with cosmetic updates to landscaping and 
signage

NEAR TERM EXPIRATIONS AND EXPIRED LEASES allow 
for new lease structure to enhance center performance 
and opportunity to mark rents to market 

Optimal bay depths: 60-FOOT BAY DEPTHS IN SPACES 
PARALLEL TO HIGHWAY 3 - AND 50 FOOT BAY DEPTHS 
IN THE SPACES PERPENDICULAR TO THE ROAD are an 
exceptional feature of the center and significant leasing 
aid

5INVESTMENT  HIGHLIGHTS

Park Plaza
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BAY AREA BLVD
GALVESTON RD

Park Plaza�������

Medical Pharmacy 
at Clear Lake

Kindred Hospital 
Clear Lake

ACTIVITY AERIAL

48,304 VPD

48,304 VPD
21,909 VPD

21,909 VPD



ADVISORS 
George Cushing
Managing Director
JLL Capital Markets
+713 906 7350 
george.cushing@am.jll.com

Wendy Vandeventer
Senior Director
JLL Capital Markets
+1 713 294 1984
wendy.vandeventer@am.jll.com 

Jack Moody
Analyst
JLL Capital Markets
+1 713 212 6548
jack.moody@am.jll.com 

DEBT AND FINANCE 
James Brolan
Director 
JLL Capital Markets
+1 832 623 1159
james.brolan@am.jll.com

9 Greenway Plaza, Suite 700 | Houston, Texas 77046

www.us.jll.com/capitalmarkets

Copyright © Jones Lang LaSalle IP, Inc. 2021
This publication is the sole property of Jones Lang LaSalle and must not be copied, reproduced or transmitted in any form or by any means, either in whole or in part, without the prior written consent of 
Jones Lang LaSalle.The information contained in this publication has been obtained from sources generally regarded to be reliable. However, no representation is made, or warranty given, in respect of 
the accuracy of this information. We would like to be informed of any inaccuracies so that we may correct them. Jones Lang LaSalle does not accept any liability in negligence or otherwise for any loss or 
damage suffered by any party resulting from reliance on this publication. Jones Lang LaSalle Americas, Inc., California license # 01223413. Jones Lang LaSalle Americas, Inc. License # 19262.
Any opinion or estimate of value of any asset in this presentation is based upon the high-level preliminary review by JLL. It is not the same as the opinion of value in an appraisal developed by a licensed 
appraiser under the Uniform Standards of Professional Appraisal Practice. JLL expressly disclaims any liability for any reliance on any opinion or estimate of value in this presentation by any party.

Contact Information




