
A six-building, 55,690 SF Mixed Use Portfolio Offering in Chicago’s Wicker Park Neighborhood
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Jones Lang Lasalle (“JLL”) has been exclusively retained to 
offer the opportunity to acquire The Wicker Park Portfolio 
(the “Offering”), a six-building, 55,690 square foot mixed 
use portfolio located on Milwaukee Avenue in the heart 
of Chicago’s dynamic Wicker Park neighborhood.

The Portfolio provides an extremely rare ability to acquire 
a scalable portfolio in a high barrier to entry submarket 
that would take years to replicate acquiring buildings on 
an individual basis. The portfolio provides tremendous 
diversification including 12 recently constructed 
apartment units, 12 commercial spaces, and 29 
dedicated parking spaces. The Portfolio includes four 
(4) hard-corner buildings and features several of Wicker 
Park’s most well-known retailers including Jeni’s Ice 
Cream, Round Two, Umami Burger, Buffalo Exchange, 
Native Foods, and Kizuki Ramen.

The Offering benefits from the dense and affluent 
residential population, with nearly 30,000 households 
with an average income of over $145,000 in a 1-mile radius. 
Additionally, proximity to Damen & Division CTA Blue Line 
Stops (the “L”) create additional day and nighttime demand 
in the immediate submarket.  The Wicker Park Portfolio 
offers investors immediate scale and unmatched income 
diversification in the heart of one Chicago’s most authentic 
and trendy neighborhoods, Wicker Park.

Ownership will accept offers for individual 

properties and both sub-portfolio  

and portfolio offerings.

T h e  O F F E R I N G
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P o r t f o l i o
   S u m m a r y

Property 
Address

GLA 
(SF)

OcC. In-Place NOI Type Tenants

1360  
N Milwaukee 7,000 100% $173,783 -1 Retail Suite

-1 Office Suite

1438-1442  
N Milwaukee 12,800 35% $122,192

-3 Retail Suites 
-4 Residential Units
-16 Parking Spaces

 -

1474  
N Milwaukee 9,100 66% $82,638 -1 Retail Suites

-3 Residential Units
-

1478  
N Milwaukee 6,000 100% $168,316 -1 Retail Suites

-2 Residential Units

1480-1484 
N Milwaukee 9,339 100% $606,234 3 Retail Suites

-11 Parking Spaces

1501 - 1505 
N Milwaukee 11,451 100% $445,592

-2 Retail Suites 
-3 Residential Units
-2 Parking Spaces

Portfolio Totals/
Weighted Avg.: 55,690 84% $1,598,754
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I n v e s t m e n t  H i g h l i g h t s

P r e m i e r  R e a l  E s t a t e  I N
   C h i c a g o ’ s  M o s t  C o v e t e d  N e i g h b o r h o o d

Immediate Scale  
in High Barrier to Entry 
Submarket

Value Add Potential 
Through Leasing of 

11,400 square feet of 

Prime Milwaukee Ave 

retail space

Complimentary 
Offering of Stable Income & 

Value Add Potential

Income Diversification  
by Asset & Use

4 
of the Six Buildings 
are Located on  
Hard Corners
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Millennial  
Professional  
Demographic  
with Taste for Fashion and New Trends

Value Add Potential 
Through Leasing of 

11,400 square feet of 

Prime Milwaukee Ave 

retail space

Milwaukee Avenue 
is Home to Chicago’s Trendiest 

Restaurant, 

Apparel, and Retail 

Concepts

Nearly 1.2 million 
Residents within a 

five-mile radius

Average Household Incomes  

Exceeding $140,000 

Unique Aggregation 
Provides Operational & 

Leasing Advantages

Newer Construction
 Residential Product – 7 Units 

Completed in 2021

 | 5



D A M E N  B L U E  L I N E
O v e r  2  M i l l i o n  

A n n u a l  P a s s e n g e r s

DOWNTOWN CHICAGO

1 4 8 0 - 1 4 8 4  N  M I L W A U K E E

H A R D  C O R N E R  
S P A C E
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W I C K E R  P A R K

H I - S T Y L E  F U R N I T U R E

S I X  C O R N E R S  -  N O R T H / D A M E N / M I L W A U K E E

NORTH AVENUE Mi
lw

au
ke

e 
Av

en
ue

DAMEN AVE

1 3 6 0  N  M I L W A U K E E
H A R D  C O R N E R  

S P A C E

1 3 6 0  N  M I L W A U K E E
H A R D  C O R N E R  

S P A C E

1 5 0 1 - 1 5 0 5  N  M I L W A U K E E
H A R D  C O R N E R

1 5 0 1 - 1 5 0 5  N  M I L W A U K E E
H A R D  C O R N E R

D y n a m i c  
   L i v e .  W o r k ,  P l a y        
S u b m a r k e t

Within 3-Miles of the Portfolio

 � 50,000 Total Population

 � 270,000 Total Households

 � 33 Median Age

 � $132,000 Average Household Income

 � 70% Residents with bachelor’s degree or Higher

 � Daytime Population of 809,611

 � $600,000 Average Home Value
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The Wicker Park Portfolio and the surrounding Retail Corridor, is in a high barrier to entry 

location that is supported by a growing and proven high-end residential base.  As one of 

the trendiest neighborhoods in Chicago, Wicker Park has seen a significant increase in 

property values over the past few years due to in-migration of millennial professionals and 

some of the newest retail concepts in the City.   

 � Transformative Zoning Changes 

 � High-Tech Employment Growth

 � Multi-Modal Transportation Submarket 

 � Tech and Management jobs Up 261% since 2002

 � Average Home Value Increase of 186% since 2000

R a p i d l y  D e n s i f y i n g   
   T r a d e  A r e a  
w i t h  H i g h  B a r r i e r s   t o  E n t r y
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606 Trail 

 � $95M elevated walking and biking trail 
system with over 2M annual visitors 
 
 
 

The Robey

 � 69 room boutique hotel located at 
the intersection of Damen/North/
Milwaukee delivered in late 2017

 � The building includes a hostel called the 
Hollander, three restaurants, two bars, 
and a small rooftop pool.  
 
 

Alcove Wicker Park

 � $43 Million 7-story, 43-unit luxury 
condominium and townhome 
development delivered in late 2020

 � Wicker Park’s largest new for sale 
development in over 15 years

 � Townhome base prices start at 
$1,130,000.
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