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Investment Overview
Jones Lang LaSalle Americas. Inc. or its state-licensed affiliate has been exclusively retained to offer an opportunity for 
qualified investors to purchase the fee simple interest in Silver Creek (the “Property”) a 312-unit asset in North Dallas. 
Located in the Far North Dallas submarket, the Property enjoys remarkable access as it is situated one mile from both 
President George Bush Turnpike and the Dallas North Tollway. Built in 1986, the Silver Creek offers potential investors 
numerous value-enhancement opportunities through interior renovations and community amenity enhancements 
while simultaneously requiring little deferred maintenance. Additionally, the Property is surrounded by an abundance 
of neighboring retail destinations and employment centers such as Legacy West, the Shops at Willow Bend, Nebraska 
Furniture Mart & Grandscape, and the Platinum Corridor.

Investment Highlights
HIGH QUALITY CLASS B ASSET –  
Silver Creek presents the opportunity to acquire a 
high-quality, Class B+ asset that features primarily 
brick exteriors. The Property is in excellent physical 
condition with new paint and roofs, and offers a low-
density setting with ample open space, creating a 
desirable environment for renters. In addition, the Far 
North Dallas submarket has no new supply coming 
online over the next 12 months, which helps to further 
drive rents at the Property.

GRANITE 
COUNTERTOPS

FAUX WOOD 
FLOORING

SUBWAY TILE 
BACKSPLASH

NEW LIGHTING, 
HARDWARE,  
& FIXTURES

STAINLESS STEEL 
APPLIANCES

MODERN STYLE 
CABINETS

FRAMED MIRRORS 
IN BATH

CENTRALLY LOCATED NEAR MAJOR ECONOMIC DRIVERS – The Property provides easy access to large 
corporate employment centers and retail destinations of North Dallas including:

Legacy West  
Master-planned 
development that 
includes corporate 
relocations of Toyota, 
JPMorgan Chase, Liberty 
Mutual, and FedEx with 
over ,000 jobs.

Platinum Corridor 
Home to an impressive 
mix of national blue-
chip firms, regional 
branch offices, and local 
businesses totaling 
over 25 million square 
feet with approximately 
104,000 employees.

Shops at Willow Bend 
1.5 million square foot 
super regional mall 
with an adjacent Costco 
and Target.

Granite Park, Hall 
Park, International 
Business Park  Consists 
of over 5.7 million square 
feet of office space and 
44,000 employees.

CONTINUED VALUE-ADD OPPORTUNITY – Silver Creek offers new ownership the opportunity to continue or 
expand on the in-place renovation.  Currently there are 177 platinum upgrade units, 121 gold or partial upgraded units, 
with the remaining units being bronze of classis units. Potential upgrades include:
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INFILL LOCATION IN AN AFFLUENT NEIGHBORHOOD – Silver Creek is located in an infill residential 
neighborhood with high barriers to entry in North Dallas. The immediate area surrounding the Property boasts strong 
demographics as the average household income is over $107,000 while the average home value is in excess of $368,000 
within a three-mile radius.

EXCEPTIONAL CONNECTIVITY – Silver Creek enjoys high visibility along Marsh Lane with more than 32,000 cars 
passing daily. Residents are afforded convenient access to virtually every major employment center in the Dallas metro 
as the Property is just blocks from SH-161 and less than two miles from the Dallas North Tollway.

P RO P E RT Y D E S C R I PT I O N

Address: 18949 Marsh Lane
Year Built: 1986
Total Units: 312
Current Occupancy: 92.0% (as of 8/19/21)
Average Unit Size: 718 square feet
Rentable Square Footage: 224,100 square feet
Land Area: 9.405 acres
Density: 33.17 units per acre
Parking: 230 surface parking spaces

217 covered parking spaces
447 total parking spaces or 1.43 spaces / unit

U N I T M I X S U M M A RY

Units %
Unit 

Description Type SF Market Rent Rent per SF Effective Rent Effective Rent PSF
84 27% 1 BR–1 BA A1 549 $769 $1.40 $760 $1.39
12 4% 1 BR–1 BA A2 658 $1,102 $1.67 $774 $1.18

120 38% 1 BR–1 BA A3 680 $1,003 $1.48 $873 $1.28
36 12% 2 BR–2 BA B1 868 $1,015 $1.17 $1,068 $1.23
12 4% 2 BR–2 BA B2 934 $1,429 $1.53 $1,092 $1.17
48 15% 2 BR–2 BA B3 959 $1,496 $1.56 $1,187 $1.24
312 100% 718 $1,038 $1.44 $918 $1.28

CO M M U N I T Y F E AT U R E S:
 » Resort style swimming pools 

& sun deck

 » Resident clubhouse

 » Coffee bar

 » Dog park

 » Covered parking

 » Tranquil views

 » Access gates

U N I T F E AT U R E S:
 » Stainless steel appliances*

 » Granite countertops*

 » Brushed nickel hardware

 » Two-inch blinds

 » Upgraded cabinet fronts*

 » Pebble beach backsplash

 » Full size washer/dryer*

 » Sunrooms*

 » Accent walls

 » Patio/balcony with 
outside storage

*In Select Units
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WEST PLANO VILLAGE
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A D D I T I O N A L I N F O R M AT I O N
If you have any questions or require additional information, please contact any of the individuals below.

Rob Key, Senior Managing Director, rob.key@am.jll.com (469) 232.1926

David Austin, Senior Director, david.austin@am.jll.com (469) 232.1993

William Jennings, Vice President, william.jennings@am.jll.com (469) 232.1998
For questions regarding debt structures on this property, please contact:

Dustin Dulin, Senior Managing Director, dustin.dulin@am.jll.com (214) 238.633

One Victory Park 
2323 Victory Avenue 
Dallas, TX 75219 USA 
Telephone: (214) 265.0880 
Facsimile: (214) 265.9564

D I S C L A I M E R
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property 
to market it  for sale.  Information concerning the property described herein has been obtained from sources other than 
JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes 
any representations or warranties, express or implied, as to the accuracy or completeness of such information.  Any and 
all reference to age, square footage, income, expenses and any other property specific information are approximate.  
Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and 
may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim 
any liability that may be based upon or related to the information contained herein.  Prospective purchasers should 
conduct their own independent investigation and rely on those results.  The information contained herein is subject to 
change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality 
agreement regarding this matter, this information is subject to the terms of that agreement. ©2021. Jones Lang LaSalle IP, Inc. All rights reserved.

**The outbreak of the COVID-19 virus (novel coronavirus) since the end of January 2020 has resulted in market uncertainty and 
volatility. While the economic impact of a contagion disease generally arises from the uncertainty and loss of consumer confidence, its 
impact on real estate values is unknown at this stage.


