93.9% LEASED, 157,759 SQUARE FOOT CLASS A OFFICE BUILDING
LOCATED IN THE 550-ACRE MASTER-PLANNED PARK TEN BUSINESS PARK
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EXECUTIVE SUMMARY

JLL Capital Markets, on behalf of the owner, is pleased to present for sale a
100% fee simple interest in Park Ten Plaza (“the Property”), a 93.9% leased,
157,759 square foot Class A office building located in the 550-acre master-
planned Park Ten business park within the heart of Houston’s Energy Corridor.
The property offers investors stable cash flow supported by 6.73 years of
weighted average lease term remaining. Park Ten Plaza features best-in-class
design and amenities, including a new 1,177 square foot fitness center, a state
of the art conference room, and nearby dining and entertainment options. The
Property’s favorable WALT, contractual revenues, and diverse tenancy offers
new ownership durable in-place cash flow resulting in double digit cash-on-

cash yields.

15115 PARK ROW

CLASS A OFFICE

157,759

Net Rentable Area

93.9%

Leased

5.0/1,000
Parking Ratio

1999

Year Built

6.73 YEAR

Weighted Average Lease Term
(As of 2/1/2022)



INVESTMENT HIGHLIGHTS
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DURABLE CASH FLOW OFFERING
ATTRACTIVE CONTRACTUAL YIELD

INSTITUTIONALLY OWNED AND
MAINTAINED TO THE HIGHEST
QUALITY

DIVERSIFIED RENT ROLL

PREMIER LOCATION IN PARK TEN
MASTER PLANNED BUSINESS PARK

COMMITTED LONG-TERM TENANTS IN
A MISSION-CRITICAL LOCATION

PARK LIKE SETTING

SIGNIFICANT PARKING RATIO
(5.0/1,000 SF)

OVER $2.7 MILLION OF CAPITAL
INVESTMENT FROM CURRENT
OWNERSHIP IN THE LAST 3 YEARS
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DURABLE CASH FLOW OFFERING
ATTRACTIVE CONTRACTUAL YIELD

The combination of contractual income with

significant weighted average lease-term and

strong leasing velocity offers investors stability with
additional upside through leasing the remaining 9,631
square feet (6.1% of NRA)

Over the next 5 years, an average of 82.0% of the
Property’s income is contractual based on current
in-place leases

The attractive basis will generate a strong risk-free
return with virtually no downside, along with the
potential to significantly outperform the pro forma
when market conditions improve.

Capital investment of over $2.7 million by the current
ownership, cosmetic and structural, provides a total
return derived primarily through cash flow

RENTAL REVENUE* - CONTRACTUAL VS. SPECULATIVE - 3- 5 YEARS
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INVESTMENT HIGHLIGHTS

INSTITUTIONALLY OWNED AND MAINTAINED TO THE HIGHEST QUALITY

Since its acquisition by current ownership in 2013, the Property has been maintained to the highest quality as evidenced by ownership adding more than $2.7 million in capital investment over the
last 3 years alone. The building features a state-of-the-art lobby, new fitness center, an executive level conference room, and recent HVAC and roof replacements. Current ownership’s continued
investment and maintenance of the Property has generated significant leasing activity even through historic downturns, evidenced by its strong leasing momentum throughout the coronavirus
pandemic.
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INVESTMENT HIGHLIGHTS

DIVERSE RENT ROLL

The tenant base at Park Ten Plaza is made up of an exceptionally diverse
tenant base, stretching across some of the most influential and important
economic drivers of the Houston economy. Tenants continue to choose
Park Ten Plaza due to its central location within the Energy Corridor, the
Central Business District of West Houston, as well as its position in Park Ten
business park. The largest tenant, Nouryon Chemicals, makes up 45.63%
of the total NRA after its recent expansion, and the second largest tenant,
RigNet, has cemented Park Ten Plaza as their company’s headquarters.

Park Ten Plaza further offers a desirable rent roll through its strong weighted
average lease term of 6.73 years, there are 2 tenants over 10,000 square

feet that represent 63.9% of the total NRA, none of which expire before June
2025. Only 6.3% of the rent roll expires in the first 2 years of the hold period,
further limiting the next owner’s downside through exceptional risk-free cash

yields.

INDUSTRY SQUARE FEET PERCENTAGE OF NRA
Chemical Manufacturing 71,983 45.6%
Technology 28,808 18.3%
Healthcare 9,865 6.3¢
Energy 9,157 5.8%
Pharmaceuticals 8,089 5.1
Environmenta 2,962 1.9%
Office 2,661 1.7%
Financial Advisor 2,506 1.6%
Education 4,115 2.6%
Information Technology 4,894 3.1%
Fitness & Conference Room 3,088 2.0%
Total 157,759 93.9%
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Technology
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PREMIER LOCATION

The Energy Corridor, known as the Central Business District of West Houston, is the third
largest employment center in Houston and a hotbed for business and development in the
Houston Metropolitan Area. It is home to headquarters and regional offices of prominent
global firms within the energy sector and beyond including BP America, ConocoPhillips,
Gulf States Toyota, Methodist Hospital System, and Sysco. As a major employment center
with over 300+ companies, 104,000+ employees and 26+ million square feet of office
space, the Energy Corridor differentiates itself with immediate access to natural assets
including Buffalo Bayou, recreational trails, and adjacency to over 26,000 acres of parks
and open green space.

WESTCHASE DISTRICT

The Westchase District spans 2,700 acres, contains
18 million square feet in 117 office buildings, 1.4 million
square feet in 42 retail centers and 3,075 hotel
rooms in 23 hotels. Major tenants in the Westchase
District include ABB, BMC Software, DataVox, Jacobs
Engineering, National Oilwell Varco, Phillips 66,
Samsung and Schlumberger. It is home to 1,500+
businesses and 93,000+ employees.

- 8.4 MILES
CITYCENTRE
CityCentre is a pedestrian-friendly, mixed-use
development situated at the I-10 and Beltway 8
interchange. The 37-acre expanse, especially popular
with Energy Corridor residents and those working
in the nearby West Houston Medical Center, brings
together casual and fine dining, shopping, retail,
office space, and residential living.
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Terry Hershey
Park

MEMORIAL
Home Values:
$400,000 - $1,600,000
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MEMORIAL CITY

Memorial City is a 265-acre employment district with
12,500+ employees, 3.6 million square feet of retail
space, and 2.9 million square feet of primarily Class
A office space. The largest employers are Memorial
Hermann Memorial City, Memorial City Mall, Chase
Bank and CEMEX’s US headquarters.

MEMORIAL
CITY

7.2 Mi

A%

MEMORIAL VILLAGES

Home Values:

$1,000,000 - $6,500,000

2.8 MILES

TEXAS CHILDREN’S HOSPITAL

The West Campus of Texas Medical Center features
170 acres of satellite hospitals including Texas
Children’s, Methodist and Memorial Hermann. The
TMCW'’s 170 acres of land is virtually the same size as
the original Texas Medical Center and will continue
to grow in order to serve the growing west Houston

area.
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HOUSTON METHODIST

Houston Methodist’s fifth hospital since 1919 with
nearly nearly 200 beds

AWARDS AND RECOGNITIONS

— Pathway to Excellence designation from the American Nurses
Credentialing Center

— Exemplary Five Star Award from the Texas Department of State
Health Services

— Breast Imaging Center of Excellence designation from the
American College of Radiology

— Top 100 Places to Work, recognized by Fortune magazine
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PREMIER
DEMOGRAPHICS SUMMARY 1 MILE 3 MILES 5 MILES
4,090 , 253,504

4,561 275,509
1.68%

2020 Total Population
WALKABLE PARK LIKE SETTING 2025 Total Population
2020-2025 Annual Rate 2.20%

Median Age 35.6 35.6
Avg. Household Income $99,685 $125,772 $109,074

$414,865 $390,199 $318,768
59.4%

Situated within the Park Ten Business Park, a 550-acre master planned business park in the

heart of West Houston.

Only building in the Energy Corridor that is adjacent to a destination entertainment venue, Top Avg. Home Value
Edu. Attainment (Bachelors Degree+) 62.3%

Golf, and walkable to a variety of dining options
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HOUSTON AT A GLANGE
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CONTACT INFORMATION

Advisors Debt and Finance

RICK GOINGS SUSAN HILL

Director Senior Managing Director
+1713 425 5855 +1713 852 3564
Rick.Goings@am.jll.com Susan.Hill@am.jll.com

MARTY HOGAN
Managing Director
+1713 852 3557
Marty.Hogan@am.jll.com

KEVIN MCCONN
Managing Director

+1713 425 5839
Kevin.McConn@am.jll.com

JACK MOODY
Analyst

+1713 212 6548
Jack.Moody@am.jll.com

LANCE YOUNG
Analyst

+1713 852 3544
Lance.Young@am.jll.com

O)Jrr

9 Greenway Plaza, Suite 700 | Houston, Texas 77046
www.us.jll.com/capitalmarkets

Jones Lang LaSalle Americas, Inc. or its state-licensed dffiliate (‘JLL”) has been engaged by the owner of the property [properties] to market it [them] for [sale] [lease]. Information concerning the
property [properties] described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes
any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property
specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due
diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should
conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2019 Jones Lang LaSalle IP, Inc. All rights reserved.





