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INVESTMENT HIGHLIGHTS

Grocery 
Anchored

Near-Term Value 
Add Potential

Strong NOI Growth 
/ CAGR

High-Performing, 
National Tenant 

Line Up
Proximate to Major 

Economic Drivers
Robust Savannah 

MSA

$

PROPERTY OVERVIEW
PROPERTY ADDRESS
5525 Abercorn St.,
Savannah , GA 31405

SQUARE FEET
69,396 SF

OCCUPANCY
98%

FINANCIALS
As-Is NOI: $1.3M
10-Yr CAGR: 3.55%

YEAR BUILT / RENOVATED 
2005

DEMOGRAPHICS

ANCHOR TENANT
The Fresh Market

abercorn walk

POPULATION

2021 Estimate 8,380 81,040 155,802

2026 Estimate 8,504 82,394 160,370

2021 Daytime 13,676 89,202 180,186

AVERAGE HOUSEHOLD INCOME

2021 Estimate $75,841 $60,022 $62,526

1 MILE 3 MILE 5 MILE
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Fresh Market Anchored

LONG TERM OPERATING HISTORY
ANCHOR AT ABERCORN WALK FOR NEARLY 17 YEARS

LIMITED SPECIALTY GROCER 
COMPETITION
ONE OF TWO TOTAL SPECIALTY GROCERS IN THE 
SUBMARKET

ROBUST SALES PERFORMANCE
REPORTED STRONG 2020 SALES WITH 
SIGNIFICANT YOY INCREASE

HEALTHY OCCUPANCY COST
OPERATES ON A SUB 3.0% HEALTH RATIO

STRONG CREDIT MOMENTUM
RECENTLY SUBMITTED APPLICATION FOR IPO

abercorn walk

OVER 306K VISITS PAST 12 MONTHS
#5 RANKED FRESH MARKET LOCATION IN GEORGIA 
(OUT OF 12)

$
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High Performing Tenant Line Up
SECURE INCOME STREAM

95%
OF THE  TENANCY 

REPRESENTS A 
NATIONAL OR REGIONAL 

BRAND

STRONG NOI GROWTH/CAGR

12.4 YRS+
WEIGHTED AVG. 

TENURE

71% / 29%
SHOP / GROCER GLA RATIO

To blend security with income 
growth

OVER 3% CAGR VIA CONTRACTUAL RENT INCREASES, 
MARK-TO-MARKET OPPORTUNITIES, AND THE LEASE 

UP OF VACANT SPACES

MARK-TO-MARKET OPPORTUNITIES

Opportunity to INCREASE 
RENT REVENUE OVER $200K
63%

of the shop tenant roll during the 
first 3 years of the analysis 
PAY A BELOW MARKET RENT

As-Is Feb-23

Feb-24
Feb-25

Feb-26
Feb-27

Feb-28
Feb-29

Feb-30
Feb-31

Feb-32
Feb-33

$1.1M

$1.2M

$1.3M

$1.4M

$1.5M

$1.6M

$1.7M

$1.8M

$1.0M

$1.9M

$2.0M

46%+ NOI Growth | 3.5%+ CAGR

46%+ NOI Growth | 3.5%+ CAGR

2021 Sales On Pace for 2021 Sales On Pace for 
Best Year in over 4 YearsBest Year in over 4 Years

May 2021 Sales Were Tenant’s May 2021 Sales Were Tenant’s 
Best Month in over 4 YearsBest Month in over 4 Years

June 2021 Sales Were Tenant’s June 2021 Sales Were Tenant’s 
Best Month in over 4 YearsBest Month in over 4 Years

2020 Sales up over 12% YOY2020 Sales up over 12% YOY

May 2021 Sales Were Tenant’s May 2021 Sales Were Tenant’s 
Best Month in over 4 YearsBest Month in over 4 Years

Tenant’s Best 5 Sales Months Tenant’s Best 5 Sales Months 
Since Opening have been in 2021Since Opening have been in 2021
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Abercorn Walk benefits from being surrounded by some of the top economic drivers in Savannah including Hunter Army Airfield, Savannah Medical Arts District, the 
Oglethorpe/Abercorn Retail Corridor - the dominant big box retail node in the submarket, and nearly 1,700 hotel rooms within a 1-mile radius of the Property. 

Surrounded by Major Economic Drivers

CHATHAM PLAZACHATHAM PLAZA

OGLETHORPE PLAZAOGLETHORPE PLAZA

ABERCORN COMMONSABERCORN COMMONS
OGLETHORPE MALLOGLETHORPE MALL

#2 MOST VISITED RETAIL #2 MOST VISITED RETAIL 
CENTER IN SAVANNAHCENTER IN SAVANNAH

MARKET WALKMARKET WALK

SAVANNAH CENTRESAVANNAH CENTRE

Fort Stewart (25 mi. SW) & Hunter AAF have an annual 
financial impact of $5.0 Billion. Ft. Stewart is the largest 

military installation east of the Mississippi River.

HUNTER ARMY AIR FIELDHUNTER ARMY AIR FIELD

TWELVE OAKSTWELVE OAKS

abercorn walk
Abercorn St | 26,800 VPD

Abercorn St | 26,800 VPD
GA-21 | 47,900 VPD

GA-21 | 47,900 VPD

DOWNTOWN SAVANNAH
Less than 4 miles away

Nearly 6 Million SF of Healthcare & 1,000+ Beds
Memorial Health University Medical Center: 612 Beds

Candler Hospital: 384 Beds
Landmark Hospital of Savannah: 50 Beds

SAVANNAH MEDICAL ARTS DISTRICTSAVANNAH MEDICAL ARTS DISTRICT
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Downtown Savannah less than 4 miles away

Savannah - A Robust and Diverse Economy

The $2.5B Savannah Harbor Expansion Project (“SHEP”)The $2.5B Savannah Harbor Expansion Project (“SHEP”)

145 AC
LAND ACQUISITION OF $18.7M IN FEB-20 

TO ADD ADDITIONAL 1M TEU’S

$450M
SPENT TO DEEPEN HARBOR FROM 

42’ TO 47’ TO ACCOMMODATE LARGER 
SHIPS

$1.8B
SPENT TO EXPAND SECOND PORT 

CONTAINER, ADDING ADDITIONAL 3M 
TEU’S 

1,345 AC
GARDEN CITY TERMINAL 

EXPANSION TO ADD 3 MILLION TEU’S

Downtown Savannah Tourism Accolades

#4 Best US Cities Travel + Leisure

#18 Top 25 US Cities TripAdvisor

#2 The South's Best Cities Southern Living

#9 50 Most Beautiful US Places Blogarama

abercorn walk

Port of Savannah less than 6 miles away#1
LARGEST REFRIGERATED 

IMPORT/EXPORT TERMINAL 
IN THE SOUTHEAST

Savannah Chamber

#1
LARGEST CONCENTRATION 
OF IMPORT DISTRIBUTION 
CENTERS ON EAST COAST

Savannah Chamber

#1
LARGEST SINGLE-CONTAINER 

TERMINAL IN 
WESTERN HEMISPHERE

Savannah Chamber

#1
FASTEST GROWING PORT 
IN THE UNITED STATES

SEDA.org

#4
BUSIEST PORT 

IN THE UNITED STATES
SEDA.org

#1 
LONGEST CONTINUOUS DOCK 

IN THE UNITED STATES
Savannah Chamber

HOME OF THE FASTEST GROWING PORT IN THE US

PREMIER SOUTHEAST TRAVEL DESTINATION
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Excellent Property Fundamentals

PROPERTY GLA
69,396 SF

OCCUPANCY
98%

WTD. AVG. 
TENURE
12.4 YRS

NATIONAL / 
REGIONAL TENANCY

95%

TENANT ROSTER
STE. TENANT SF

010 Nadeau 5,000

020 Soma Intimates 2,245

030 To Be Leased 1,620

040 Jos A Bank 4,200

050 LOFT 6,000

060 CycleBar 2,680

065 Savi Interiors 1,400

070 The Fresh Market 20,290

080 J Jill 3,500

090 Ethan Allen 5,506

100 Lush Spa and Nail Salon 1,555

110 StretchLab 1,400

120 Talbot's 9,000

150 White House | Black Market 2,000

160 Chico's 3,000

TOTAL 69,396
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6 TOTAL POINTS OF 6 TOTAL POINTS OF 
INGRESS/EGRESSINGRESS/EGRESS EXCELLENT VISIBILITY AND EXCELLENT VISIBILITY AND 

STRONG TRAFFIC COUNTSSTRONG TRAFFIC COUNTS

HIGH-PERFORMING  HIGH-PERFORMING  
GROCERY ANCHORGROCERY ANCHOR

NAPNAP

Occupied Available Unowned



INVESTMENT SALES ADVISORS
JIM HAMILTON
Sr. Managing Director
404.942.2212
jim.hamilton@am.jll.com

FINANCING ADVISORS
GREG GAUGHAN
Director
404.460.1651
greg.gaughan@am.jll.com

BRAD BUCHANAN
Sr. Director
404.942.3192
brad.buchanan@am.jll.com

Copyright @ Jones Lang LaSalle IP, Inc. 2021.  This presentation has been prepared solely for informational 
purposes. The presentation is confidential and may not be reproduced. 
The contents of this presentation are not to be construed as legal, accounting, business or tax advice.
The information contained herein is proprietary and confidential and may contain commercial or financial 
information, trade secrets and/or intellectual property of JLL and/or its affiliates.  Although the information 
used in this presentation was taken from sources believed to be reliable, there is no representation, warranty 
or endorsement (expressed or implied) made as to the accuracy, reliability, adequacy or completeness of any 
information or analysis contained herein.  JLL expressly disclaims any and all liability that may be based on such 
information, errors therein or omissions there from.  Certain information in this presentation constitutes forward-
looking statements.  Due to various risks, uncertainties and assumptions made in our analysis, actual events or 
results or the actual performance of the types of financing and values covered by this presentation may differ 
materially from those described.  The information herein reflects our current views only, are subject to change, and 
are not intended to be promissory or relied upon. Any opinion or estimate of value of any asset in this presentation 
is based upon the high-level preliminary review by JLL. It is not the same as the opinion of value in an appraisal 
developed by a licensed appraiser under the Uniform Standards of Professional Appraisal Practice. JLL expressly 
disclaims any liability for any reliance on any opinion or estimate of value in this presentation by any party.

ANALYTICAL SUPPORT
ANDREW MICHOLS
Associate
404.942.2223
andrew.michols@am.jll.com 

ANDREW KAHN
Associate
404.942.2220
andrew.kahn@am.jll.com 

TAYLOR CALLAWAY
Associate
404.942.3193
taylor.callaway@am.jll.com 

ANTON SERAFINI
Production Coordinator
404.995.2297
anton.serafini@am.jll.com 


