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JLL has been retained on an exclusive basis to offer qualified _ g
investors the opportunity to acquire Felch St Shopping ! : [JONATHAN]

Center (the “Property” or the “Offering”) — a 166,100 square foot " ; & e W i
destination shopping center located in the heart of a dominant Mg e
regional shopping node just west of the Grand Rapids, MI MSA.
This 100% leased offering recently signed new five-year renewal
with Barnes & Noble and Bed Bath & Beyond, in addition

to a new ten-year renewal with Ulta Beauty, respectively.

The property’s roster of 99% national tenancy is further
complimented by a separately owned Lowe's shadow anchor
that brings daily and consistent traffic to the site, creating a

synergistic demand for Felch St Shopping Center.

Property Address:
12635 Felch St,
Holland, 49424

Property Size:
166,100 SF

Year Built: =\ Occupied:
1998/2010 @ (Cf 100%

Environmental Summary
Compromised

Vo 7P

Year 1 NOI: of 10 national A Phase 1 Environmental was
1,866,525 anchors and completed in September 2016 by
3, ’ @ jranchors NOVA Consulting, which revealed

no evidence of Recognized
Environmental Conditions at
the Subject Property
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Proven Legacy of Tenant Retention: Recent Leasing Momentum:

TJ Maxx, Shoe Carnival, Barnes & Noble, Over 55,000 square feet of renewals

Bed Bath & Beyond, Old Navy, and Party (34% of GLA) in the last 12 months between

City have been tenants at N Barnes & Noble, Ulta Beauty, Jonathan

the property for 20 years or N Stevens Mattress, and Bed Bath & Beyond

longer, contributing to the

Shopping Center's weighted =,
average tenure of 19 years BARNES &NOBLE .Fj.ma)x @A BBEQCBSA\ILI_g

5 " — - P : T
L R B A e e

4 @I



e
i B ARNES &-NOBLE

BOOKSELTERS

o Bl i

P T— —

]

a

Dominant Regional Retail Corridor: Exceptional
Felch St Shopping Center is conveniently Seasonal Tourism:
located in the heart of a dominant Armerica's
regional shopping corridor which Holland, M '
attracts over one Prettiest Towns

million annual
visitors each year |

Meijer, Sam’s Club, Walmart, Hobby
Lobby, Dick's Sporting Goods,
Lowe's, and Best Buy

features, anchor tenants Target, i

~

. Pandemic
g Expected Sale Price Proof Investment:
is below replacement costs ’J:’J Strong collections of 97% in
W | | ] | the trailing 12 months due

| | | | to the strength of tenancy
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SPACING SUMMARY

competitive stores within a 20-mile radius.

Tenants Distance to Tenants
Nearest Retailer

All Tenants benefit from an expanded trade area with no

Distance to
Nearest Retailer

Barnes & Noble ‘ ;%ﬁgpa?tibric
Bed Bath & ‘ Jonathan Stevens
Beyond Mattress

Lowe's ‘ Old Navy
PetSmart ‘ Shoe Carnival

TJ Maxx ‘ Ulta Beauty

Lake Michigan

45

Park Twp

@ /
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\@ Northview
Bass River Recreation Area N I 400/ f H '.I. —@
? . travel from over
10 miles away
Allendale

|

Millennium PaI @\
? .

JONATHAN
STEVENS

\ Ottawa

sssssss

Kentwood\

__~°

Y .cutlerville Gaines Twp

EXECUTIVE SUMMARY -7



4 PetSmart 23,500 $16.53 1/31/29

5 Old Navy 18,787 $12.00 11/30/25

6 Jo-Ann Fabric and Crafts 15,194 $10.10 1/31/25

7 Shoe Carnival 10,000 $13.00 1/31/25

8 Party City 10,000 $14.00 11/30/26

9 Bed Bath & Beyond 19,000 $10.00 1/31/27

10 Barnes and Noble 21,000 $11.90 2/28/26

*Bed Bath & Beyond pays $11 PSF from Jan 1, 2022 - Jan 31, 2022 per their current contractual
lease agreement. On Feb 1, 2022 rent goes to $10 PSF per their recently elected 5-Year options

S — JONATHAN
— STEVENS
MATTRESS CO.
‘ |/ \ N GEENEN
DEK?GK
Suite Tenant SF Rent PSF S e
Date
1 Jonathan Stevens Mattress 6,543 $12.00 10/31/25
1B Geenen - DeKock 1,919 $313 3/31/26
2 Ulta Beauty 10,157 $17.50 2/28/31 -
3 TJ Maxx 30,000 $10.75 3/31/28
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O O @ @ Prominent Frontage/Visibility: O
/.

The property is located at the intersection of
\ US Highway 31 & Riley St, which hosts a O
' combined 66,000 vehicles per day.

O Best In-Class Shadow Anchor:
Lowe's currently ranks 31 on the O
/O\ 2021 Forbes 500 list and has

experienced profit growth of O

National over 36.0% since 2020. Q

Tenancy O P E N ﬁ
O
o EXECUTIVESUMMARY-Q




#3/13 (81%) shopping center in number of
visits in 15-mile radius.

Within 5-Miles:
Q O

vy %=

99,685 66,002
Population Daytime Employees

é

41,000 $81,149

Households Average Household Income

10
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INVESTMENT ADVISORY

AMY SANDS
Managing Director
JLL Capital Markets

+]1 312 980 3613
amy.sands@am.jll.com

MICHAEL NIEDER
Director

JLL Capital Markets

+1 312 300 7291
michael.nieder@am.jll.com

JOHN DETTLAFF
Analyst

JLL Capital Markets

+1 414 369 0947
john.dettlaff@am.jll.com

DEBT & FINANCING

CHRISTOPHER KNIGHT
Senior Director

JLL Capital Markets

+1 312 980 3603

christopher.knight@am.jll.com

@JLc

CLINTON MITCHELL
Managing Director

JLL Capital Markets

+1 312 980 3619
clinton.mitchell@am.jll.com

KIRSTEY LEIN
Analyst

JLL Capital Markets

+1 312 980 3610
kirstey.lein@am.jll.com

150 North Riverside Plaza | Suite 2500 | Chicago, IL 60606

www.us.jll.com/capitalmarkets

Copyright © Jones Lang LaSalle IP, Inc. 2021

MATTHEW SCHOENFELDT
Managing Director

License #: MI-6504405163

+1 312 528 3686
matthew.schoenfeldt@am.jll.com

JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. Our vision is to reimagine the world of real estate, creating rewarding opportunities and amazing spaces where people can achieve their ambitions. In doing
so, we will build a better tomorrow for our clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of $16.3 billion, operations in over 80 countries and a global workforce of over 91,000 as of March 31, 2019. JLL is the brand name, and a
registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL") has been engaged by the owner of the properties to market them for sale. Information concerning the properties described herein has been obtained from sources other than JLL, and neither Owner
nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expens-

es and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a
purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to
change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2021. Jones Lang LaSalle IP, Inc. All rights reserved.



