
74-UNIT / 268-BED NEWEST & BEST STUDENT-LIVING PROPERTY LOCATED WITHIN A 4-MINUTE WALK TO MURRAY STATE UNIVERSITY



Disclaimer
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.  Information 
concerning the property described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity hold-
ers, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such 
information.  Any and all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, 
assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence 
criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained here-
in.  Prospective purchasers should conduct their own independent investigation and rely on those results.  The information contained herein is subject to 
change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this 
information is subject to the terms of that agreement. ©2021. Jones Lang LaSalle IP, Inc. All rights reserved.
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The Offering
Jones Lang LaSalle, L.P., JLL 
Real Estate Limited (collectively, 
“JLL”) proudly presents Station 
74 Apartments (“the Property” or 
“Station 74”), a 268-bed student-
living community offering both the 
market’s best location and an 
unmatched amenity package at 
Murray State University.  As both 
the purpose-built market’s newest 
asset and being situated just two 
blocks north of campus, Station 
74 is best positioned to capitalize 
on rental rate pressure stemming 
from the dearth of product 
and advantageous demand 
peripherals.

Beyond Station 74, there exists 
only two competitor properties—
built in 2000 & 2008—and these 

properties achieved an average 
occupancy of 96% for Fall 2021.  
In total, the purpose-built market 
leaves over 87% of Murray 
State students without living 
accommodations and the supply 
pipeline remains empty.  Fall 2021 
marks the third consecutive year 
that applications and freshman-
class sized have increased with 
preliminary figures for Fall 2021 
enrollment suggesting a 4.1% 
increase over Fall 2019.  Station 
74’s position as the undoubted, 
best-in-class asset indicates that 
the Property is ideally suited to 
capture outsized rent growth as 
fundamental pressure continues 
drive up occupancy and rates.

Offering Summary Table
A d d r e s s 1515 Lowes Dr

C i t y,  S tat e Murray, KY 42071

C o u n t y Calloway

U n i v e r s i t y Murray State University

D i s ta n c e  t o  C a m p u s 0.18 Miles

Y e a r  B u i lt 2015

U n i t s 74

B e d s 268

A v e r a g e  U n i t  S i z e 1,164 SF

C u r r e n t  O c c u p a n c y 92%

P a r k i n g  S p a c e s 278

Bed Mix

4 Bed
90%

2 Bed
10%
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Investment 
Highlights

Market’s Best-Located Asset – 
Station 74 is located within 2 blocks of Murray State 
University’s campus and within a half-mile of the hugely 
popular 12th Street retail corridor.

Market’s Best Amenity Package & Unit Finishes –
As the market’s only modern student-housing asset, 
Station 74 offers the most impressive amenity package 
and unit interiors in Murray.

Elite Market Performance – 
Combined off-campus average occupancy for purpose-
built product to exceed 95% for the current academic 
year.

Favorable Fundamental Outlook – 
Supply pipeline remains empty despite applications 
and freshman-class size increasing over the last 3 years 
consecutively, resulting in Fall 2021 enrollment growth of 4%.

Robust Market Performance Projections – 
From the first quarter of 2022 through the end of 2026, 
university market will average 95% occupancy with rents 
growing 14% over that same period.

PROPERTY FEATURES
 ⊲ 100% Bed-Bath Parity

 ⊲ Located Closer to Campus 
(Less than 2 Blocks North) 
than All Other Purpose-Built 
Comps

 ⊲ Market’s Newest Purpose-
Built Asset (YOC 2015)

 ⊲ Communal Amenity 
Package Featuring Resort-
Style Heated Pool, 24-
Hour Fitness Center, and 
Expansive Clubhouse

 ⊲ Fully Furnished Units Include 
Washer & Dryer, Stainless 
Steel Appliances, and Walk-
In Closets 
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Market-Leading Amenity Package…

Study Lounge Clubhouse with Lounge Seating, Mounted
Television, and Games

Poolside Lounge Seating with Yard Gaming 
Pavilion 

3,200-SF Modern Fitness Center with Yoga Room Resort-Style Pool
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…with Elegant Interiors & Elevated Features

Fully Furnished Units with Stainless Steel Appliances

In-Unit Washer & DryerPrivate Bathrooms for All Residents Walk-In Closets
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Station 74 
Poised to 
Capture 
Projected 
Rent Growth
The off-campus, purpose-built student-housing market 
at Murray State consists of 3 assets totaling under 1,200 
beds for the university’s nearly 10,000 students.  The 
supply-demand imbalance has already brought market 
occupancy above 95%, and with no supply in the 
pipeline, upward pressure on rental rates is projected 
to follow.  As Station 74 offers the best unit interiors, 
amenity package, and proximity to campus, the Property 
is best-positioned to capture an outsized percentage of 
the rent growth without sacrificing the high occupancy 
already in place.
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Murray State University Market Rent Murray State University Vacancy

Rents Projected to Grow 
14% from 2022 to 2026

MARKET FUNDAMENTALS HIGHLIGHTS

Purpose Built, Off-Campus Housing 
Averaging over 95% Occupancy for Fall 

2021

No New Supply Anticipated for the Market Rents Projected to Grow Each Quarter 
from 2022 to 2026

Freshman Class Size Grew 4.2% Fall-over-
Fall from 2019 to 2020

New Graduate Student Enrollment 
Increased 8% in Fall 2020

New Transfer Student Enrollment Grew 
20% in Fall 2020
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4-Minute Walk 
to Campus

12th Street retail 
corridor

Basketball ArenaBasketball Arena

Property
Aerial
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JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. JLL shapes the future of real estate for 
a better world by using the most advanced technology to create rewarding opportunities, amazing spaces and sustainable real estate solutions for our 
clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of $16.6 billion, operations in over 80 countries and a glob-
al workforce of more than 91,000 as of December 31, 2020. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For 
further information, visit jll.com.
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