E N T S

DALLAS, TEXAS

1, I TR e

[ -
| M

P Y i1

£ - .

Bl - i
R,

o % "
PO . . T TR
i

EXTREMELY WALKABLE INFILL ASSET ADJACENT TO WEST VILLAGE




INVESTMENT OVERVIEW

Jones Lang LaSalle Americas. Inc. or its state-licensed affiliate has been exclusively retained to offer an opportunity for
qualified investors to purchase the fee simple interest L2 Uptown (the “Property”) a luxurious Class A asset located in
Dallas, TX. Consisting of 321-units, the Property was built in 2013 and is situated in the prestigious Uptown District,
just blocks from West Village, a walkable shopping, dining and entertainment district, with more than 100 retailers. In
addition, L2 Uptown sits adjacent to a future Central Market development site, and offers residents the ability to live,
work, and play minutes from their doorstep. The Property's exceptional location and surrounding amenities make the
area one of the most desirable destinations in Dallas/Fort Worth.

INVESTMENT HIGHLIGHTS

Institutional, Core Asset with Strong Rent Increases - L2 Uptown is a Class A
community that presents the opportunity to acquire an institutional asset with market
leading finish outs including stainless steel appliances, granite or quartz countertops,
downtown views, and private garages. In addition, the Property has increased rents
approximately $145 on renewals from November ‘21 - March 22 and roughly $144
on the last 24 new leases.

Irreplaceable, Infill Location with Walkability - The Property has a one-of-a-kind
location providing residents walkability to the premier Uptown and West Village Districts,
which are some of the most restaurant and entertainment rich destinations in Dallas and
features a wide variety of trendy retail, bars, & nightlife, and upscale office and hotels.
Boasting a walk score of 90, L2 Uptown enjoys the benefits of a true Live-Work-Play

location with all the standards of high-quality living just minutes from its doorstep.

Uptown
+ Estimated 65,000 employees * Bustling business district * 135,000 employees
* 14 MSF of office space * 866,289 SF of class A office space * QOver 2,500 businesses
* 90.9% Occupancy * Estimated 2,500 employees * 33.6 MSF of office space.
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Dallas Market Cen

Dallas Medical District

ter Dallas Love Field

* 6 MSF of medical space * World's largest wholesale * $3.4B annual regional impact

+ Over $2.1B invested in modernization merchandise mart + Southwest Airlines 2.1 MSF HQ -
since 2010 * Comprised of five buildings added $250M facility (Apr-18)

* Workforce of over 30,000 people * 5.1 MSF with 400,000 annual buyers * 16.2 million passengers, 231,110

« Serves over an average 2.6 million and sellers. total operations throughout 2018.

patients per year.
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OUTSTANDING
DEMOGRAPHICS

AVERAGE : HIGHLY EDUCATED & - ContratManksr—
WORKFORCE 89 0% : REALLY INTO FOOD.
$1 25,438 H ‘Some College Education or Higher FUTURE
DEVELOPMENT SITE

AP ARTMENTS

HOUSING VALUE
$667,181
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UPTOWN
* 1 minute

DALLAS LOVE FIELD MEDICAL DISTRICT ‘ — - + 14 Million SF of office space
= * 65,000 employees

* 12 minutes * 12 minutes
*  $2billion economic impact « 35,000+ employees * 88.9% occupancy
* Headquarters for Southwest Airlines + Over 3 million patients a year

DALLAS MARKET CENTER

DESIGN DISTRICT
* 8 minutes « 10 mlpl:ltes
* 54 acre award winning district * 5.1 Million SF
+ Over 80 art galleries, design * 400,000 annual buyers and sellers
studios and showrooms

VICTORY PARK

TRINITY GROVES >
* 7 minutes
* 866,289 SF of office space

* 10 minutes
+ Premier dallas dining destination
* 44,500 employees

* 14restaurants and 6 retail shops

IN ADDITION, DFW AIRPORT,

DOWNTOWN FORT WORTH
AND LEGACY ARE ONLY
30 MINUTES AWAY.

DOWNTOWN DALLAS

* 5 Minutes

* 33.6 million SF of office space
* 2,500 businesses

* 135,000 employees

BISHOP ARTS

* 13 minutes
Trendy retail restaurant and
nightlife district
Home to several top
restaurants in the city
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Property Description

Address: 2828 Lemmon Ave.
Dallas, TX 75204

Year Built: 2013

Occupancy: 99.7% (as of 11/4/21)

Total Units: 321

Average Unit Size: 872 square feet

Rentable SF: 279,776 square feet

Stories: 5

Land Area: 3.06 acres

Density: 104.9 units per acre

Parking: 514 total garage spaces
or 1.60 spaces / unit

Unit Mix Summary

Unit % of Market Rentper Effective Rent per
Units Description Type Total SF Rent SF Rent SF
3 Studio E1 1% 656 $1,649 $2.51 $1,466 $2.23
5 Studio E2 2% 673 $1,699 $2.52 $1,459 $2.17
3 Studio E2.1 1% 800 $1,749 $2.19 $1,599 $2.00
23 1 BR-1 BA Al 7% 704 $1,799 $2.56 $1,577 $2.24
4 1 BR-1 BA A1.5 1% 704 $1,849 $2.63 $1,612 $2.29
49 1 BR-1 BA A2 15% 747 $1,899 $2.54 $1,669 $2.23
20 1 BR-1 BA A1.1 6% 753 $1,849 $2.46 $1,662 $2.21
4 1 BR-1 BA Al.4 1% 760 $1,799 $2.37 $1,692 $2.23
1 1 BR-1 BA A9 0% 769 $2,049 $2.66 $1,799 $2.34
5 1 BR-1 BA A1.2 2% 771 $1,849 $2.40 $1,669 $2.16
9 1 BR-1 BA A1.3 3% 783 $1,849 $2.36 $1,659 $2.12
6 1 BR-1 BA A2.2 2% 796 $1,849 $2.32 $1,727 $2.17
35 1 BR-1 BA A3 11% 796 $1,949 $2.45 $1,757 $2.21
10 1 BR-1 BA A2.1 3% 802 $1,899 $2.37 $1,646 $2.05
20 1 BR-1 BA Ad 6% 832 $1,899 $2.28 $1,743 $2.10
10 1 BR-1 BA A5 3% 842 $1,949 $2.31 $1,769 $2.10
5 1 BR-1 BA A8 2% 882 $1,999 $2.27 $1,829 $2.07
25 1 BR-1 BA A6 8% 889 $2,049 $2.30 $1,754 $1.97
19 1 BR-1 BA A7 6% 914 $2,099 $2.30 $1,833 $2.01
28 2 BR-2BA B1 9% 1,085 $2,799 $2.58 $2,470 $2.28
15 2 BR-2BA B4 5% 1,200 $2,799 $2.33 $2,482 $2.07
14 2 BR-2 BA B2 4% 1,229 $2,799 $2.28 $2,490 $2.03
5 2 BR-2 BA B5 2% 1,281 $2,849 $2.22 $2,679 $2.09
3 2 BR-2 BA B6 1% 1,651 $3,499 $2.12 $3,199 $1.94
321 100% 872 $2,099 $2.41 $1,867 $2.14



DALLAS CBD

135,000 Employees
2,500 Businesses

e —

- TUPTOWN |=
£ 3 e 0 8

DALLAS

22,000 Employees
4,100 Businesses
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Additional Information

If you have any questions or require additional information, please contact any of the individuals below.

BILL MILLER
Senior Managing Director
bmiller@am.jll.com
(469) 232.1986

ROBERTO CASAS
Senior Managing Director
roberto.casas@am.jll.com

(469) 232.1939

GREG TORO
Managing Director
greg.toro@am.jll.com
(469) 232.1995

For questions regarding debt structures on this property, please contact:

ANDY SCOTT
Senior Managing Director
andy.scott@am.jll.com
(469) 232.1933

Offer Date:
Timing:

TBD

time periods.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it
for sale. Information concerning the property described herein has been obtained from sources other than JLL, and neither Owner
nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties,
express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income,
expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein
are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from
that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained
herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information
contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed
a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2021. Jones Lang
LaSalle IP, Inc. All rights reserved.

**The outbreak of the COVID-19 virus (novel coronavirus) since the end of January 2020 has resulted in market uncertainty and
volatility. While the economic impact of a contagion disease generally arises from the uncertainty and loss of consumer confidence,
its impact on real estate values is unknown at this stage.

WILLIAM JENNINGS

Vice President

william.jennings@am.jll.com

(469) 232.1998

All submissions must include specific
terms relating to Due Diligence and Closing

@JLL

2401 Cedar Springs
Dallas, TX 75201 USA
Telephone: (214) 265.0880
Facsimile: (214) 265.9564
us.jll.com/capitalmarkets



