
Contact Information

Jones Lang LaSalle Americas, Inc. (“JLL”), a licensed real 
estate broker 

JLL (NYSE: JLL) is a leading professional services firm that 
specializes in real estate and investment management. JLL 
shapes the future of real estate for a better world by using the 
most advanced technology to create rewarding opportunities, 
amazing spaces and sustainable real estate solutions for our 
clients, our people and our communities. JLL is a Fortune 
500 company with annual revenue of $16.6 billion, operations 
in over 80 countries and a global workforce of more than 
91,000 as of December 31, 2020. JLL is the brand name, and a 
registered trademark, of Jones Lang LaSalle Incorporated. For 
further information, visit jll.com.

THE OFFERING OVERVIEW OFFERING HIGHLIGHTS

Stable, bond-like cash flow due to existing rent and income restrictions.

Impressive max rent growth averaging 5.2% annually since 2016. Miami’s 
max rents effective April 2022 will grow an additional 6.7%.

Highly-Amenitized Location Offering Superior Connectivity to Miami’s 
Major Employment Hubs and Economic Drivers including Miami’s 
Industrial District, Hard Rock Stadium, Top Golf, and Jackson North 
Medical Center within 10 minutes of the Property.

Irreplaceable Location in Miami Gardens Providing Immediate Access 
to the Golden Glades Interchange, Connecting Six of Miami’s Major 
Highways and Nearby Submarkets.

Potential Future Upside through Market Rate Conversion and 
Repositioning Upon LIHTC Expiration in 2031. Unrestricted Rents Exceed 
Current Affordable Rents by Nearly $400
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Aspen
Lakes

ADDRESS 18821 NE 3rd Ct

CITY, STATE Miami, FL 33179

YEAR BUILT/RENOVATED 1971/2002

NUMBER OF UNITS 226 units

TYPE 100% LIHTC

RENT & INCOME RESTRICTIONS 100% @ 60% AMI

AVERAGE UNIT SIZE 884  SF

NET RENTABLE SF 199,891 SF

BUILDINGS 7 Residential

ACRES 14.49 AC

CURRENT DENSITY (UNITS/ACRE) 15.60 Units/Acre

YEAR PLACED-IN-SERVICE 2002

END OF YEAR 15 December 31, 2016

AFFORDABLE EXPIRATION December 31, 2031
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