
4-Tenant Service-Oriented Retail Center

Located on Dominant Retail 
Corridor in Seattle MSA

POINTE PADS
LAKEWOOD



Zoning
General  

Commercial

THE OPPORTUNITY

As exclusive advisor, JLL is pleased to offer the opportunity to acquire The Lakewood Pointe 
Pads (“the Property”), 100% occupied outparcels totaling 8,084 square feet located in the 
city of Marysville, WA. The Property was constructed in 2013 and is positioned off Interstate-5 
(118,000 VPD) and directly adjacent to major national retailers such as Target, Costco, Dick’s 
Sporting Goods, and Best Buy. Current tenants offer an internet resistant mix of retailers 
with a true NNN lease structure that limits landlord responsibilities and a staggered rollover 
schedule that eliminates lease-up risk.

Property Summary

Price
$5,300,000

In-Place 
NOI

$292,778

Cap Rate
5.5%

Address
17309-17317  
27th Ave NE 

Marysville, WA 98271

Square Feet
8,084 SF

Land Area
1.3 AC / 52,272 SF

APN
310520-004-043-00 
310520-004-042-00

Year Built
2013

Occupancy
100%

Parking
47 Spaces; 

5.8/1,000 SF
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SEVEN LAKES
DENTAL

SEVEN LAKES
DENTAL

JULZ ANIMAL HOUSEJULZ ANIMAL HOUSE

360 ESPRESSO360 ESPRESSO

HIDDEN VINE
WINE BAR

HIDDEN VINE
WINE BAR

ALL TENANTS ORIGINAL  
TO SHOPPING CENTER

INVESTMENT HIGHLIGHTS

Rare and Attractive Fixed Rental Increases
All four tenants have contractual rent bumps of 3% per year. Fixed 
increases provide an increased yield of 40 basis points by 2024.

Freeway Access and Visibility
Strategically located at the 172nd Street off-ramp, the Property is 
ideally situated at the entry point of the retail corridor. Interstate-5 is 
the major north/south freeway connecting Marysville to Canada to the 
North and Seattle-Tacoma to the South with exposure to over 118,000 
VPD.

Abundant Parking and Accessibility
The Property features 47 spaces for a ratio of 5.8 per 1,000 SF and two 
points ingress/egress. 

Excellent Demographics
Average household incomes exceed $100,000 in a 5-mile radius and the 
trade area is one of the fastest growing markets in the greater Seattle 
region. The total number of households in a 1-mile radius grew 20% 
from 2010 to 2019 and are projected to increase an additional 10% by 
2024.

Limited Landlord Responsibility
The shops are 100% occupied with NNN lease structures to maximize 
cash flow and landlord obligations.

Internet Resistant Tenant Mix
Tenants include a drive thru coffee shop, a dentist, a pet supplies shop 
offering consultations and pet washing, and a wine bar/bistro.

Dominant Retail Trade Area
The Property is located in the heart of the Marysville-Arlington regional 
trade area, which serves over 175,000 people. Surrounding notable 
tenants include Target, Costco, Dick’s Sporting Goods, Best Buy, Hobby 
Lobby, Walmart Super Center, JoAnn Fabrics, Marshall’s, Michaels, 
Office Depot, Party City, Safeway, Tractor Supply Co., and Tuesday 
Morning.
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SITE PLAN
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Presented by Jones Lang LaSalle Americas, Inc. 
California Real Estate License #01223413

DEBT ADVISORS

TIM KURUZAR
+1 424.901.8206  
tim.kuruzar@am.jll.com
CA Lic. #01778384

MARK THYGESEN
+1 206.607.1737
mark.thygesen@am.jll.com
WA Lic. #WA-104827

ERIC BOUCHER
+1 310.407.2195
eric.boucher@am.jll.com 

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner 
of the property to market it [them] for sale. Information concerning the property described herein has 
been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity 
holders, officers, directors, employees and agents makes any representations or warranties, express or 
implied, as to the accuracy or completeness of such information. Any and all reference to age, square 
footage, income, expenses and any other property specific information are approximate. Any opinions, 
assumptions, or estimates contained herein are projections only and used for illustrative purposes 
and may be based on assumptions or due diligence criteria different from that used by a purchaser. 
JLL and owner disclaim any liability that may be based upon or related to the information contained 
herein. Prospective purchasers should conduct their own independent investigation and rely on those 
results. The information contained herein is subject to change. The Property may be withdrawn without 
notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, 
this information is subject to the terms of that agreement.  2022. Jones Lang LaSalle IP, Inc. All rights 
reserved.

INVESTMENT ADVISORS


