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I N V E ST M E N T OV E RV I E W
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate has been exclusively retained to offer an opportunity 
for qualified investors to purchase the fee simple interest in Summit on the Lake (the “Property”) a 198-unit asset 
located in Fort Worth, Texas. Situated along Loop-820, the Property enjoys a low-density setting with scenic views of 
Lake Worth. Built in 1985, Summit on the Lake offers potential investors numerous value-enhancement opportunities 
through interior renovations and community amenity enhancements. Additionally, the Property is surrounded by an 
abundance of neighboring retail destinations and employment centers such as Lockheed Martin, Naval Air Station 
Joint Reserve Base, BNSF Corporate Headquarters, and Lake Worth Town Center.  Furthermore, Summit on the Lake 
has seen significant lease trade outs averaging $130 increase over the last four months.

I N V E ST M E N T H I G H L I G H TS
I d e a l  Va l u e -Ad d  w i t h  A b i l i t y to P u s h  Re nt s
Summit on the Lake affords new ownership the opportunity to increase effective rental rates through an interior 
renovation program. While current ownership has done a light value-add, additional upgrades could be done to further 
enhance the property.  Potential community upgrades include the addition of a fitness center, repurposing the sports 
court, and modernizing the pool areas.  Interior upgrades could include:

Stainless Steel 
Appliances

Granite 
Countertops

Faux Wood 
Flooring

Modern 
Cabinet Fronts

Subway Tile 
Backsplash

Add Washer/
Dryer

New Lighting, 
Hardware, & Fixtures

I m p res s i ve N e i g h b o r i n g  E m p l oy m e nt  C e nte rs
The Property is located near several major employment centers including:

Fort Worth CBD
Lockheed Martin 

Corporation
Naval Air Station 

Joint Reserve Base
BNSF Corporate 

Headquarters

	∙ Largest employment 
center in the region

	∙ 11.6 million SF of office
	∙ 48,500 daytime population

	∙ Fortune 500 Company
	∙ Over $53 billion in sales

	∙ 22,000+ employees 

	∙ 1,800-acre Naval 
Air Station Base

	∙ First Joint Reserve 
Base in the Country

	∙ Supports over 11,000 jobs

	∙ 4,500+ employees
	∙ One of the largest freight 

railroad networks in the U.S.

O u t sta n d i n g  Lo c a t i o n  w i t h  S i g n i f i c a nt  N e i g h b o r i n g  Reta i l
The immediate area benefits from a strong retail presence that is highlighted by 
the Target anchored Lake Worth Town Crossing that features over 30+ retail and 
dining options. In addition, Summit on the Lake is in close proximity to the Best Buy 
and Lowe’s anchored Landmark Lakes Center as well as the Marshall’s and Kohl’s 
anchored Lake Worth Marketplace.

E xc e l l e nt  C o n n e ct i v i t y
Ideally situated along Loop 820, the Property benefits from high visibility and connectivity. Additionally, Summit on 
the Lake is proximate to some of the busiest thoroughfares in the DFW Metroplex including Interstate-30, Interstate-
35W, and Jacksboro Highway, which provides a direct flow of traffic to the Fort Worth CBD.

O F F E R I N G S U M M A RY



P ro p e r t y D es c r i pt i o n

Address: 6555 Shady Oaks Manor Dr. Fort Worth, TX 76135

Year Built: 1985

Total Units: 198

Current Occupancy: 96.5% (as of 7/25/22)

Average Unit Size: 698 square feet

Rentable SF: 138,262 square feet

Land Area: 8.73 acres

Density: 22.68 units per acre

Parking: 300 surface spaces
33 detached garage spaces
333 total parking spaces or 1.68 spaces per unit

U n i t  M i x S u m m a r y

Units Unit Description Unit Type % of Total SF
Market 

Rent
Market 

Rent PSF
Effective 

Rent
Effective 
Rent PSF

56 1 BR–1 BA 1x1a 28% 500 $1,096 $2.19 $910 $1.82

64 1 BR–1 BA 1x1b 32% 672 $1,193 $1.78 $1,012 $1.51

30 1 BR–1 BA Loft 1x1.5 15% 837 $1,397 $1.67 $1,166 $1.39

48 2 BR–2 BA 2x2 25% 878 $1,486 $1.69 $1,228 $1.40

198     100% 698 $1,268 $1.82 $1,062 $1.52

C o m m u n i t y F e a t u res
	∙ Two Sparkling swimming 

Pools with Spa/Hot Tub
	∙ Business Center
	∙ Tennis Court
	∙ Dog Park
	∙ BBQ Grills
	∙ Attached Garages

U n i t  F e a t u res
	∙ Townhome Floor Plans*
	∙ Black Appliance Package*
	∙ Resurfaced Countertops
	∙ Brushed Nickel Hardware
	∙ Full size Washer/Dryer 

Connections
	∙ Wood Burning Fireplaces*
	∙ Accent Walls
	∙ Built-In Bookshelves*
	∙ Walk-In Closets
	∙ Patio/Balcony

*In Select Units

S u m m i t  o n  t h e La ke
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00
+ 

VPD

NW Centre Dr. 

Quebec St.

 22,000 Employees
Fortune 500 Company

$53 Billion in Sales 

Shady Oaks
Country Club

Hawks Creek
Golf Club

Lake Worth

$675,000
Average Home

List Price 

Naval Air Station 
Joint Reserve Base

1,800-Acre Naval Air Base
 Supports 11,000 Jobs 

Landmark Quebec
Shopping Center

Landmark Quebec
Shopping Center

Landmark Quebec
Shopping Center

Landmark Quebec
Shopping Center

Fort West
Commerce Center
$60MM Class A Industrial Park

531,000 SF
Q2 2023 Completion

Ad d i t i o n a l  I n fo r m a t i o n
If you have any questions or require additional information, please contact any of the individuals below.

KRIS LOWE
Managing Director
kris.lowe@am.jll.com
(469) 232.1951

ROB KEY
Senior Managing Director
rob.key@am.jll.com
(469) 232.1926

DAVID AUSTIN
Senior Director
david.austin@am.jll.com
(469) 232.1993

WILLIAM JENNINGS
Vice President
william.jennings@am.jll.com
(469) 232.1998

MICHAEL McREYNOLDS
Analyst
Michael.McReynolds@am.jll.com
(214) 290.8478

For questions regarding debt structures on this 
property please contact: 

Offer Date: TBD

Timing: All submissions must 
include specific terms 
relating to Due Diligence 
and Closing time periods.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.   Information 
concerning the property described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, 
officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information.  
Any and all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or 
estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from 
that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers 
should conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be 
withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the 
terms of that agreement. ©2022. Jones Lang LaSalle IP, Inc. All rights reserved.

**The outbreak of the COVID-19 virus (novel coronavirus) since the end of January 2020 has resulted in market uncertainty and volatility. While the economic 
impact of a contagion disease generally arises from the uncertainty and loss of consumer confidence, its impact on real estate values is unknown at this stage.


