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~44,000 GSF Development Site In Dumbo, Brooklyn
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Executive
Summary

Jones Lang LaSalle (“JLL”) has been retained on an exclusive basis to
arrange for the sale of 50 Old Fulton Street (the “Property”), a block
through ~44,000 GSF development opportunity, located between
Old Fulton Street and Doughty Street in Dumbo, Brooklyn. The 6,783
square foot lot has been enhanced through a ULURP, allowing for a
6.50 FAR with the incorporation of a community facility. The Property
also lies within an Opportunity Zone and is ICAP eligible, providing
buyers with a plethora of tax savings throughout the hold period.

Q SUPERIOR CONNECTIVITY
The Property is located within 5 blocks of the Clark Street and
High Street subway stations, which provide service to the (A,
C, 2, 3) subway lines. In addition, it is a 3-minute walk to the
DUMBO Pier | Ferry Landing. This incredible connectivity
provides quick and direct access throughout New York City.

9 RAPIDLY EXPANDING MARKET

DUMBO’s influx of office and retail developments are set to
have a substantial economic impact with 443,000 square
feet of adjacent office development to expand the existing
52,000-person workforce within walking distance of the
Property. 1,200 new residences are in the pipeline for DUMBO
and will further contribute to increased foot traffic and
sustained demand for new amenities, workspace, and retail.

c\ THRIVING RETAIL

Strategically positioned at the footsteps of the Brooklyn
Bridge, the Property is in immediate proximity to 10,000 daily
pedestrians, 100,000 daily vehicles and 4,000 daily cyclists. This
proven submarket has supported national and local brands such
as Equinox, Grimaldi’s, Juliana’s, Shake Shack and Spumoni
Gardens. The immediate area is a popular destination for
tourists and locals alike due to its iconic view of the Manhattan
Bridge, Brooklyn Bridge Park and Janes’s Carousel among other
attractions. Hotels, museums, and nationally recognized brand
name retailers are mixed between dozens of popular restaurants,
grocery stores, bares and nightlife hotspots.
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Property
Information

202/14

Tax Block/Lot

6,783

Lot Size

156 FT

Combined Frontage on Doughty St
and Old Fulton St

78’ x98.58’

Lot Dimensions (approx.)

Opportunity Zone, ICAP

Eligible Incentives & Exemptions

$938,940

Assessed Value (22/23)

$99,959

Annual Taxes (22/23)

M1-5 Zoning

w/ ULURP

5.00

Commercial FAR

6.50

Community Facility FAR
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CONTACT EXCLUSIVE AGENTS

Michael Mazzara

Managing Director
+1212 376 5450

michael.mazzara@am.jll.com

Steven Rutman

Senior Director
+1212 632 1828

steven.rutman@am.jll.com

Brendan Maddigan

Senior Managing Director
+1212 376 5449

brendan.maddigan@am.jll.com

Ethan Stanton

Managing Director
+1212 376 4002

ethan.stanton@am.jll.com

Stephen Palmese

Senior Managing Director
+1212 3761228

stephen.palmese@am.jll.com

Winfield Clifford
Managing Director
+1212 376 5443

winfield.clifford@am.jll.com

Jay Leshinsky

Associate
+1212 376 1225

jay.leshinsky@am.jll.com

Click here for information regarding the New York State Human Rights Law, as required by the State of New York.

DISCLAIMER: Although information has been obtained from sources deemed reliable, neither Owner nor JLL makes any guarantees, warranties

or representations, express or implied, as to the completeness or accuracy as to the information contained herein. Any projections, opinions,
assumptions or estimates used are for example only. There may be differences between projected and actual results, and those differences may be
material. The Property may be withdrawn without notice. Neither Owner nor JLL accepts any liability for any loss or damage suffered by any party
resulting from reliance on this information. If the recipient of this information has signed a confidentiality agreement regarding this matter, this
information is subject to the terms of that agreement. ©2022. Jones Lang LaSalle IP, Inc. All rights reserved


https://dos.ny.gov/system/files/documents/2021/08/fairhousingnotice.pdf

