OFFERING SUMMARY

TWELVE OAKS

42,517 SF | MEDICAL & OFFICE | AUSTIN, TEXAS




Executive Summary

JLL is pleased to offer the exclusive opportunity to purchase

Twelve Oaks (the “Property”), a 77% leased 42,517 square
foot medical & office asset located in Northwest Austin,
Texas. The Property is situated less than 5 minutes from
The Domain, Austin’s “Second Downtown”, and less than 8
minutes from North Austin’s two largest hospitals — St. David’s
North and Ascension Seton Northwest. Twelve Oaks boasts
superior accessibility to all parts of Austin from its location just
North of the intersection of Loop 1(MoPac), Loop 360, and SH
183. Twelve Oaks presents a rare medical office value add
opportunity in a market with a lack of medical office supply.
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Resilient Medical Tenancy - Stable Cash Flow

e Twelve Oaks benefits from a robust rent roll of medical specialists
including gastroenterologists, allergists, optometrists, physical
therapists, and dentists

* Medical office is largely immune to the recent work-from-home trend,
as diagnostic visits require in-person interaction

* Twelve Oaks attracts sticky medical office tenants, with in-place
tenancy having an average tenure of 7 years due to specific buildouts
and their need to service specific demographics

* With no single tenant occupying more than 14% of the rentable square
feet, the rent roll is diversified and provides balanced rollover

e Twelve Oaks presents a value creation opportunity through the
lease up of existing vacancy at market rates, creating an additional
$200,000+ of NOI
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Exceptional Access & Connectivity to Prominent Austin Hospitals

Twelve Oaks is located in Northwest Austin at the intersection of Thunder Creek Rd and Angus Rd, less than a quarter mile from SH 183 and less than two miles away
from Loop 1(MoPac) via Duval Rd. SH 183 and MoPac provide seamless highway access to the broader Austin MSA via IH-35, SH-45, Loop 360, and SH 290. In addition
to its broader connectivity, Twelve Oaks is ideally located within three miles of Northwest Austin’s two largest hospitals: St David’s North Austin and Ascension Seton
Northwest, providing unmatched convenience for patients and healthcare providers at Twelve Oaks.
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Lack of Competing Product

e Austin has 3.2M SF of medical office inventory, 357,000 SF of which is located in the Northwest submarket

across only 23 buildings

* When compared to similar Sunbelt MSA's, Austin’s medical office inventory is significantly undersupplied

at 1.48 SF of medical office per person

* Despite a 38% increase in inventory since 2012, Austin is still drastically undersupplied

* Austin’s medical office per person is 46% lower than the average among Nashville, Houston, Dallas, and

Atlanta

* Austin’s medical office base rental rates have grown 30% over the last decade

SUNBELT MEDICAL OFFICE SUPPLY

. SF per Medical Office
Population
Person Inventory
Austin 2,173,804 1.48 3,227,022 $2712
Nashville 1,904,186 2.41 4,598,389 $24.29
Houston 6,979,613 3.32 23,200,000 $22.48
Dallas 7,451,858 2.58 19,257,642 $21.53
Atlanta 5,947,008 2.29 13,645,923 $23.90

Average (excluding Austin) 5,570,666

17,742,081

Source: CensusReporter.org and CoStar

30% 3.2M

BASE RENT GROWTH SF OF

SINCE 2012 INVENTORY

MEDICAL OFFICE MAKES UP
OF ALL OFFICE

(o)
<B% nvenrory

1.48 SF PER PERSON




Austin’'s Unmatched
Economic Performance

Austin was named the #1 Market for Global Real Estate Investment by AFIRE in 2022 with real
estate investors taking note of it’s rapid population growth, large influx of corporate relocations

and expansions, quality of life, economic resilience, and relative affordability.

¢ BOOMING POPULATION &
EMPLOYMENT GROWTH

respectively, outpacing the likes of Dallas, Seattle, Denver, Phoenix and
Atlanta.

—— EMPLOYMENT & POPULATION GROWTH
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Austin’s employment and population growth since 2012 sit at 47% and 28%,
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Austin saw 195 corporate relocations/expansions in 2021 that created
over 26,000 new jobs, a 126% increase when compared relocations/
expansions a decade ago.
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e PROVEN
RESILIENCE

Austin has proven to be resilient during US recessions; during the Great
Recession Austin’s employment exceeded its pre-recession peak just two
years later, whereas the US remained below its pre-recession peak for
Six years.

—— AUSTIN VS U.S. EMPLOYMENT GROWTH
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o COMPELLING
AFFORDABILITY

Despite the economic prosperity of the city, it still remains 24% more
affordable than New York and 47% more affordable than San Francisco.

—— % HIGHER COST OF LIVING COMPARED TO AUSTIN
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Additional Information

Investment Sales Advisors

DREW FULLER
Managing Director
Drew.Fuller@am.jll.com
512.532.1931

KELSEY SHEBAY
Managing Director
Kelsey.Shebay@am.jll.com
512.532.1927

SHEA PETRICK
Associate
Shea.Petrick@am.jll.com
512.619.1958

((») JLIj 1703 W. 5th Street, Suite 850 | Austin, TX 78703

Financing Advisor

KYLE SPENCER
Managing Director
Kyle.Spencer@am.jll.com
512.532.1921

Analytical Support

CLAYTON KNAVEL
Analyst
Clayton.Knavel@am.jll.com
512.532.1910

www.us.jll.com/capitalmarkets
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Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL") has been engaged by the owner of the property to market it for sale. Information concerning the property [properties] described herein has been obtained from sources other than JLL, and neither Owner
nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and
any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL
and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property
may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2022. Jones Lang LaSalle IP, Inc. All rights reserved.



