OFFERING SUMMARY




PROPERTY OVERVIEW

ADDRESS GLA
4270 SUMMER AVE, 136,673 SF
MEMPHIS, TN 38122
OCCUPANCY AS-IS NOI
97% ~$1,386,000
LOT SIZE YEAR BUILT /
~12.7 ACRES RENOVATIONS
1957 /1992 / 2008
DEMOGRAPHICS
INVESTMENT HIGHLIGHTS
POPULATION 1 MILE 3 MILE 5 MILE
2022 Estimate 12,887 | 85969 | 234,744
2021 Daytime Population | 9,315 | 113,723 | 267975 @ i1
AVERAGE HOUSEHOLD INCOME :
2022 Estimate | $78248 | 81,241 | $71,265 )
Kroger Anchored Multi-Anchor Well-Tenured &
with Fuel Center Drawing Power High Performing
ANCHOR TENANTS Tenancy
e A
< 12OSS ) o =il
KROGER FUEL DRESS FOR LESS
Well-Established Strong Traffic Significant Leasing
- ® Memphis Counts with Momentum
flve BE I.Ow Location Signalized Access

— SUMMER CENTER
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KROGER-ANCHORED: BEST-IN-CLASS GROCER

Kroger has nearly 32 years of operating history at Summer Center with robust sales performance. Kroger recently committed to
a long-term renewal and accounts for nearly 40% of the total GLA.

Fortune 500 Company #21 & Largest. @ Investment Grade Credit S&P / MOODYS:
Supermarket Chain in the U.S. BBB / BAA1

o

#1 Market Share of Neighborhood Grocers

5th Largest Retailer in the world .
in Tennessee

Kroger has operated a fuel center since 2006,
further increasing traffic to the center

Irreplaceable, Low Rent / Low Occupancy Cost
& Rent Esclations during option periods
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MULTI-ANCHOR DRAWING POWER

Kroger <0 ROSS

KROGER FUEL DRESS FOR LESS
Kroger has operated at the Property Ranked #1 store in a 30 mile radius
since 1991 and has a Fuel Center, further (Placer A.l.)
increasing traffic at the Center. 15+ years of operating history.

Recently renewed early.

- o ® y
five BEI°W

New Long-Term Lease, opened in New Long-Term Lease, opened in
Q2°22. Q3°22.

ANCHOR SCORECARD

8.2+ Years

wtd. avg. lease term
remaining

80%

of Occupied GLA

65%

of Overall Income

— SUMMER CENTER
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WELL-TENURED & HIGH-PERFORMING TENANCY

I 3 Tenants, comprising 7 6 % of the

total income at the Property have renewed
at least once

/[.1+

years of weighted
average term
remaining

19.2+

years of weighted
average tenure

9 Tenants at the Property have renewed
two or more times

6 Tenants, comprising 5 6 % of the total

income at the Property, have operated for
15+ years
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WELL-ESTABLISHED MEMPHIS SUBMARKET

Summer Center is strategically located approximately 7 miles from Downtown Memphis and is adjacent to “East Memphis,” one of the most affluent neighborhoods in the
Memphis MSA, which is home to a number of country club communities with average household incomes exceeding $200,000.

MEMPHIS INTERNATIONAL AIRPORT
30,000 Employees in Memphis
Economic Impact of $19.1 Billion
84,000 Jobs
Currently Undergoing $245M Renovation to
Revitalize the Flyer Experience

=

MEMPHIS ZOO

1.2M Annual Visitors
2020 Total Revenue: $13.5M

THE UNIVERSITY OF

Downtown Memphis

One of the 50 largest MSA’s in the U.S.
and 2nd largest city in Tennessee with a
populatlon exceedmg 1.35M people.

1 « Ranked top 5 best zoos in the U.S.

V] MEMPHIS

« $1.1 Billion Est. Annual Economic Impact
22K+ Annual Enrollment

MEMPHIS BOTANIC GARDENS

» Nearly 100 Acres
« 150,000+ Annual Visitors

5 e

WHITE STATION
HIGH SCHOOL

« 2,205 Students
| + #1 Ranked HS in Shelby Co. (out of 45)
« #22 Ranked HS in Tennessee (out of 389)

INTERNATIONAL

PAPER

« 34,000 Employees
» 141st Ranked Company on Fortune 500

Fed:>c HeaquarTers

30,000 Employees in Memphis

Ranked #45 on Fortune 500

Invested an additional $50M in 2021 to open
an additional logistics headquarters in
downtown Memphis

&: SUMMER CENTER

N AFFLUENT DEMOGRAPHICS

$@5205,253

AVG. HOUSEHOLD INCOME

74% of Pop.

BACHELOR’S DEGREE OR HIGHER

$700K-S1.0M

AVG. HOME VALUES

6| OFFERING SUMMARY | @))JLL




SITE PLAN & TENANT ROSTER

TENANT ROSTER LEGEND
Occupied
STE. TENANT SF Available
1 Kroger 55,211 Not Owned
Non-Leasable
2 Mad Rag 5,467 boooooooooooooooooooooooooooog
3 Five Below 9,768
4 LOL Vape 1,526
5 Available 1,560
6 Gold & Gifts 983 E
[T}
7 Ross Dress For Less 30,187 om DRESS FOR LESS
8 Hibbett Sports 4,950 ;g:
3

9 H&R Block 1,510
10 Available 2,207
11 Mimi's Nails 1,285
12-14 Aaron's 10,976
15 Charlie's Shoe Shop 544

AR
AR

AME: RlCA’S EST

16 Kroger Fuel 300 CONTACTS & EYEGLASSES %

17 In & Out Wireless 1,360
18 Advance America 2,162 *
19 Dr. Michael D. Shirley, DDS 1,219 17 [ 20

20 America's Best Contacts 3,358

e
ANNANRRNNNNN

| EN\N

21 Captain JJ Fish and Chicken 2,100

TOTAL 136,673

e

Summer Avenue (AADT 30,550)

INVESTMENT SALES ADVISORS FINANCING ADVISOR

JIM HAMILTON BRAD BUCHANAN ANDREW KAHN ANDREW MICHOLS ANTON SERAFINI JOSE ITURBE GREGG SHAPIRO

Sr. Managing Director Managing Director Associate Associate Production Coordinator  Analyst Managing Director
404.942.2212 404.942.3192 404.942.2220 404.942.2223 404.995.2297 404.995.2301 404.942.2208
jim.hamilton@jll.com brad.buchanan@jll.com  andrew.kahn@jll.com  andrew.michols@jll.com  anton.serafini@jll.com  jose.iturbe@jll.com gregg.shapiro@jll.com
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information contained herein is proprietary and confidential and may contain commercial or financial information, trade secrets and/or intellectual property of JLL and/or its affiliates. Although the information used in this presentation was taken from sources believed to be reliable, there is
no representation, warranty or endorsement (expressed or implied) made as to the accuracy, reliability, adequacy or completeness of any information or analysis contained herein. JLL expressly disclaims any and all liability that may be based on such information, errors therein or omissions
there from. Certain information in this presentation constitutes forward-looking statements. Due to various risks, uncertainties and assumptions made in our analysis, actual events or results or the actual performance of the types of financing and values covered by this presentation may
differ materially from those described. The information herein reflects our current views only, are subject to change, and are not intended to be promissory or relied upon. Any opinion or estimate of value of any asset in this presentation is based upon the high-level preliminary review by JLL.
Itis not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of Professional Appraisal Practice. JLL expressly disclaims any liability for any reliance on any opinion or estimate of value in this presentation by any party.



