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INVESTMENT OVERVIEW

Jones Lang LaSalle Americas, Inc. (“JLL"), as exclusive advisor, is pleased
to present the opportunity to acquire The Trails at Silverdale a 225,716
square foot, top-performing grocery-anchored shopping center located at
11065 - 11196 Pacific Crest Place in Silverdale, Washington, 17 miles west
of Seattle. Developed in 2016, the property is optimally located along a
main retail corridor near the junction of 1-303 (34,000 VPD) and I-3 (50,000
VPD). At 99% occupied, the center boasts a strong and diverse tenant
roster. Current tenants include Sprouts, Homegoods, ULTA, Total Wine and
a mix of highly curated food & beverage tenants.
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Marshalls.

Address:

PROPERTY OVERVIEW

11065 - 11196 Pacific Crest Place
Silverdale, Washington 98383

Rentable Building Area:

225,716 SF

Occupancy: 99%

Land Area: 28.58 Acres
Year 1 NOI: 54,548,564
Year Built: 2016
Parcels: 1

Parking Count/Ratio:

902 Stalls (4/1,000)

o (MTARAINIER [
SEATILE . e

I TVITCE S|F ROMIT HE N

PUGET SOUND | Err
AL ’ Kitsap Naval Base
F k.| 3rd largest Naval base in the AR bee
U.S. with 45,000 employees MARIINEONZ
SSS= = COURSE
.. !‘g-'.. " "-_.-;-‘ - -

. S

Olympic High School
] 1,224 Students

Naval Hospital Bremerton
49 Acre Campus with 1,400 Staff

— >

DYESIINEET;
St Michael’s (me&
8 Medical Center jugg """ B - - ; ek S L
248beds | pur T s 8

%~ 21 Wellington Apartments §
_,Jf'_ 240 Units
T~
Vintage at Silverdale
240 Unit
Senior Living Facility

Central Kitsap [
! High School/

THE TRAILS
— at Silverdale —

SPROUTS  Marshalls Total®Wine

FARMERS MARKET

| &5IERRA @LTA DSW.
QDD -2 HomeGoods



e l'-.. — FARMERS MARKET
“FARM FRESH ¥
PRODUCE f [

4 | TRAILS AT SILVERDALE

INVESTMENT HIGHLIGHTS
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TOP TIER GROCERY ANCHORED ASSET

The Trails at Silverdale is 99% leased to an extensive lineup
of national tenants and features a high-performing grocery
anchor. According to Placer data, this Sprouts location ranks
#1 in the state of Washington based on annual customer visits.

OUTSTANDING CREDIT TENANT PROFILE

Over 60% of the leaseable square footage at the Property is
leased to credit tenants. This includes premier brands such as
Sprouts, three TJX brands, Total Wine & More, and Marshalls to
name a few.

ESTABLISHED WORKFORCE AND AFFLUENT
TRADE AREA

Adjacent to the 3rd largest Naval base in the U.S., the Property
benefits from 95,000 active duty, retirees, civilian employees
and family members. Average household incomes surpass
$102,000 in a 3-mile radius. Total consumer spending in this
same radius exceeds $488 million.

DOMINANT CENTER IN SEATTLE MSA

The shopping center logs more visitors per square foot than
any other in a 5-mile radius. Food and Beverage tenants
average just under $1,000 PSFin annualsales. The location and
sales performance speaks for itself as TUX Companies has three
brands/tenants at this center: Marshall’s, Home Goods, and
Sierra Trading Post.

BURGER GRILL

HIGHLY TRAFFICKED WITH PROMINENT FREEWAY VISIBILITY

The Property is located along a main retail corridor and features prominent signage and visibility to more than 50,000 VPD from WA State
Route 3 and 28,000 VPD from Kristap Mall Blvd. Foot traffic has grown an average of 7% per year since 2018.

FAVORABLE IN-PLACE ASSUMABLE FINANCING

The Property features full-term interest only assumable financing at an interest rate of 3.28%. Total proceeds are $32,615,100, and the
loan matures January 2031.
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{}ﬁ ATTRACTIVE SHOPPING CENTER AND MINIMAL
{}I:I | | REQUIRED CAPITAL EXPENDITURES

Delivered in 2016, the Property features modern facades, lush
landscaping and multiple community elements programed for year-
round use. New investors can take advantage of the trade areas most
unigue environment with minimal capex. Given the large retaining
walls and current construction costs, this Property is likely priced
below replacement cost.

THE TRAILS AT SILVERDALE IS A TRAFFIC VOLU/ME BY TRADE AREA
REGIONAL DRAW “@

The Trails at Silverdale offers a unique array of daily needs, service, : e
and food-oriented tenants that attract a customer base that draws oy o
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Silverdale and beyond. The map shows the concentration of '
substantial customer traffic coming from the surrounding regions.
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Total Population 36,440 68,588 197,372 ({é it
S P @ T S Households 13,091 25,221 76,228 > 4
R U ’ Average Household Income  $114,717  $113,501  $118,143 b Port Gamble (525) Mil
Average Home Value $§499972  $508,053  $562,901
: Quilcene e Lynnwood N
Ticker symbol: NYSE: SFM ! Kingston MadEabee R0%¢
Annual Revenue: $6.099 Billion 101 Terrace
Headquarters: Phoenix, AZ Shoteline Bc
Website: www.sprouts.com
Sprouts Farmers Market (NYSE: SFM) specializes in fresh, natural (522)
and organic products. Its products include fresh produce, bulk ik
foods, vitamins and supplements, grocery, meat and seafood, 5 Kir

deli, bakery and frozen foods. Sprouts Farmers Market employs
more than 35,000 employees across 370 stores in 23 states.
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SITE PLAN TENANT SUMMARY

Suite # Tenant SF

A-150 Sprouts 27,046 4
A-100 Homegoods 22,016
C-119 Sierra Trading Post 21,778 I
C-109 Marshalls 20,800 :
A-110 Total Wine 19,722 m
C-101 La-Z-Boy 13,317
A-160 Old Navy 12,500 "'l
sssssssss - C-105 DSW 12,000 w
=g N
/C?:E/%/*; A-120 Ulta | 9,994
- — — R C A-130 Carter's 5,082 p ~
j: ' MRy I § T S - C-125 Mud Bay 5,000 a—
.Me[lP PIZZA e - 3 . : D-129 Verizon 5,000 r
= ATed 1 D-109 Trapper Sushi 4,793
D-119 Blazing Onion 4,100 w
B-125 Trek Bikes 4,000
D-139 Waffle Stop 4,000
C-107 Xfinity 3,384
B-105 Pacific Dental 3,292 __ JEY _
B-130 Gene Suarez 3,181 : : ; BIKES - SERVICE ' GEAR
A-170 Select Comfort 3,000 ' o — .
: B-119 MOD Pizza 2,866 ' | m ] J
S B-101 Chipotle 2,400 Verlzon
b= g E-100 Habit 2,400 i
E A-140 Milan Laser 2,300 -
L= | & E-120 T-Mobile 2,268 3
E g~ | Totalyp |22 £ ye E-110 Crumbl Cookies 1,574
e & ' - B-109 Jersey Mike's 1,500
E g E: B-115 AT&T 1,500
E 5 z D-125 Purpose Boutique 1,424
- Total Leased SF 222,437
C-121 VACANT (Storage) 3,279
Total SF 225,716
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(( JLL 2029 Century Park East, 30th Floor
Los Angeles, California 90067

Presented by Jones Lang LaSalle Americas, Inc.

INVESTMENT ADVISORS

Geoff Tranchina Bryan Ley Gleb Lvovich Mark Thygesen

Managing Director Managing Director Managing Director Director

310.694.3180 310.407.2120 949.798.4115 206.607.1737

geofftranchina@jll.com bryan.ley@jll.com gleb.lvovich@jll.com mark.thygesen@jll.com

CA DRE #01435512 CA DRE #01458927 CA DRE #01496699 WA DRE #104827

DEBT ADVISORY ANALYTICAL SUPPORT

Kevin MacKenzie Bruce Ganong Jack Dockham John Andreasen
Executive Managing Director ~ Senior Managing Director Associate Analyst
602.282.6304 415.276.6940 310.595.3615 949.930.7902
kevin.mackenzie@jll.com bruce.ganong@jll.com jack.dockham@jll.com john.andreasen@jll.com
CA DRE #01898953 CADRE #01332792 CADRE #02178143 CA DRE # 02093301

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (*JLL”) has been engaged by the owner of the property to market it [them] for sale. Information concerning the property described herein has been obtained from
sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness
of such information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only
and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information
contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If
the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2023. Jones Lang LaSalle IP, Inc. All rights reserved.



