
A 26,659 SF Development Opportunity

Chicago, IL



Jones Lang LaSalle Americas 

(Illinois), L�P� ("JLL"), has been 

exclusively retained to offer for 

sale to qualified investors the 

opportunity to acquire fee simple 

interest in an infill development 

opportunity located at 1123 West 

Lawrence Avenue in Chicago, 

Illinois (“The Property”). 

Located on the southeast corner 

of West Lawrence Avenue and 

North Clifton Avenue, 1123 

West Lawrence is positioned in 

the heart of Chicago’s desired 

Uptown neighborhood. Located 

15 minutes north of downtown 

Chicago, Uptown is a hidden 

gem offering boutique shopping, 

nightlife, restaurants, and iconic 

entertainment venues.

1123 West Lawrence is a 26,659 square foot land site which is currently utilized as a parking lot for the adjacent Lawrence Red Line Station. The site is zoned B3-5 

(Community Shopping District) in the Uptown Square Historic District and represents a unique opportunity to develop a 99-unit multi-housing project as-of-right without 

triggering Chicago’s affordable housing requirement. 

EXECUTIVE SUMMARY
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INVESTMENT HIGHLIGHTS
Rare Opportunity for As-of-Right 
Multi-Housing Development

Strong Transit Connectivity with 
Lawrence CTA Steps Away

Proximity to Renowned 
Entertainment Venues & Amenities

Chicago Multi-Housing 
Outperforming the National Average

Ongoing Infrastructure Improvement 
in Chicago's North Side
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P R O P E R T Y  F U N D A M E N TA L S

Address 1123 West Lawrence Avenue

Submarket Uptown

Ward | Alderman 46th Ward | Angela Clay

Tax PINs 14-17-201-022

Existing Use Parking Lot for Lawrence Red Line Station

Current Zoning B3-5 (Community Shopping District) in the Uptown 
Square Historic District

Land Area (square feet) 26,659

Real Estate Taxes (‘22 paid ‘23) $28,179

Nearest Transit Lawrence Station (Red Line): 100 feet

Demographics (3-mile)
Population: 439,537

Median HH Income: $75,972
Daytime Employees: 131,083

PROPERTY OVERVIEW

1123 West Lawrence is a 26,659 square foot site on the southeast corner 

of West Lawrence Avenue and North Clifton Avenue functioning as a 

parking lot for the neighboring Lawrence Red Line Station. Located in 

Chicago’s Uptown community, the site benefits from access to a plethora 

of entertainment venues and outdoor amenities ranging from top-notch 

theaters and jazz clubs to Montrose Beach and picturesque golf courses. 
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Address 1123 West Lawrence Avenue

Current Zoning B3-5 (Community Shopping District) in 
the Uptown Square Historic District

As-of-Right Buildable 5.0 FAR | 133,295 SF

C O N C E P T U A L  D E V E L O P M E N T  O V E R V I E W

Total Gross SF 111,668 SF

Development FAR 3.61 FAR | 94,673 SF

Residential Rentable 75,946 SF

Retail Rentable 5,471 SF

Unit Count

• 99 Apartment Units  

(20 1-Bed, 79 2-Bed)

• 0 Affordable Units  

(100+ Units Triggers PD & ARO)

• 2 Retail Units

Average Unit Size 767 SF

Parking Spots 51

ZONING OVERVIEW & DEVELOPMENT POTENTIAL

• The total land area of the site is 26,659 square feet and lies 

within the B3-5 zoning district. The Community Shopping 

District is primarily intended to accommodate a broad range 

of retail and service uses with residential permitted above the 

ground floor.

• 1123 West Lawrence Avenue represents a unique opportunity 

to develop a 99-unit multi-housing project as-of-right without 

triggering Chicago’s affordable housing requirement.



LAWRENCE STATION

WILSON STATION

LAKE MICHIGAN / 
MONTROSE BEACH
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LAWRENCE STATION

WILSON STATION

LAKE MICHIGAN / 
MONTROSE BEACH

SURROUNDING 
AMENITIES
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CONTACTS

Copyright © Jones Lang LaSalle IP, Inc. 2024
 
For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, residential and retail properties. 
A Fortune 500 company with annual revenue of $20.9 billion and operations in over 80 countries around the world, our more than 103,000 employees bring the power of a global platform combined with local expertise. Driven by our purpose to shape 
the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.
 
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the properties to market them for sale.  Information concerning the properties described herein has been obtained from sources other than JLL, 
and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information.  Any and all reference to 
age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions 
or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers should conduct their own independent investigation 
and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject 
to the terms of that agreement. ©2024. Jones Lang LaSalle IP, Inc. All rights reserved.
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